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The Epoch Times is an independent voice in print and on the web. We report news responsibly and truthfully so that readers can improve their own lives and increase their understanding and respect for their neighbors next door and around the globe.




	
How to Reduce Taxes at the Last Minute [Fri, 30 Dec 10:47](Renovacio/Shutterstock)



	
3 Charged in Mall of America Killing Days Before Christmas [Fri, 30 Dec 10:23]Security officers speak inside a store at the Mall of America in Bloomington, Minn., on Dec. 23, 2022, after reports of shots fired. (Kerem Yücel/Minnesota Public Radio via AP)



	
New Year’s Eve Ball Drop Test in Times Square [Fri, 30 Dec 10:23]A view of the New Year's Eve Ball during testing before the official Times Square Celebration on December 30, 2020 in New York City. (Arturo Holmes/Getty Images)



	
‘Really God’s Will’: Police Thank Man Who Broke Into School During Blizzard to Save Dozens [Fri, 30 Dec 10:22]Vehicles are seen abandoned in heavy snowfall in downtown Buffalo, New York, on Dec. 26, 2022. (Joed Viera/AFP via Getty Images)



	
Texas Governor Wants Answers Over Energy Company ‘Failure’ on Winter Planning [Fri, 30 Dec 10:16]Winter storm Uri brought historic cold weather to Texas in 2021, causing traffic chaos and power outages. State authorities were determined that lack of preparation was not going to happen again. In this file image from Feb. 15, 2021, people carry groceries from a gas station in Austin, Texas. (Montinique Monroe/Getty Images)



	
Trump’s Tax Returns Released by House Democrats [Fri, 30 Dec 10:06]Former President Donald Trump arrives at Trump Tower the day after FBI agents raided his Mar-a-Lago Palm Beach home, in New York on Aug. 9, 2022. (David 'Dee' Delgado/Reuters)



	
California Sheriff’s Deputy, 32, Shot and Killed by Suspect Out on Bail After Kidnapping: Police [Fri, 30 Dec 09:57]Riverside County Sheriff’s Motor Deputy Isaiah Albert Cordero. (Courtesy of Riverside County Sheriff's Department)



	
Leased EVs Made Outside of US Eligible for Clean Vehicle Tax Credit: US Treasury [Fri, 30 Dec 09:50]A Tesla Inc. electric vehicle charges at a supercharger station in Redondo Beach, Calif., on Jan. 4, 2021. (Patrick T. Fallon/AFP via Getty Images)



	
Arizona Border Agents Seize 1.2 Million Fentanyl Pills, 4 Pounds of Fentanyl Powder [Fri, 30 Dec 09:29]Border Patrol agents at the Port of Nogales in Arizona seized over 1.2 million fentanyl pills and four pounds of fentanyl powder on Dec. 28, 2022. (Courtesy of U.S. Customs and Border Protection)



	
LIVE NOW: Does the Biden Administration Want to Take Away Your Right to Self-Defense? [Fri, 30 Dec 09:28]Does the Biden Administration Want to Take Away Your Right to Self-Defense? &#124; Over The Target (The Epoch Times)
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As the end of the year gets closer and your options to lower your taxes are on your mind, you likely are wondering how to reduce taxes in the time remaining. There are only a few days left to make those deductions, but you do still have some options.

Make a Contribution to a Retirement Account

An easy way to reduce taxable income—even at the last minute—is to put more money into your retirement account. Depending on the type of account you have, the contribution may be deductible.

Avoid going over the contribution limits so that you do not have to pay a penalty. If you have already met your limits, you may be able to open a new retirement account. If you have a 401(k), you can contribute up to $20,500 in 2022, and if you are 50 or older, you can contribute $27,000. IRA accounts allow you to contribute up to $6,000 in 2022, but if you are 50 or older, you can contribute up to $7,000.

Open a Health Savings Account

A health savings account (HSA) offers a way to reduce your taxes by letting you deduct the amount deposited. When opening an HSA, you must have a separate, high-deductible health insurance (HDHP) policy. The Internal Revenue Service determines the deductible amount for medical purposes. For 2022, they are as follows: $1,400 for an individual and $2,800 for a family.

Like other retirement accounts, there are limitations on how much you can deposit per year. Contribution limits are $3,650 per year for an individual and $7,300 for a family.

Investopedia mentions that there are some eligibility requirements to open an HSA. You cannot, for example, have any other health insurance—including Medicare—you must have a qualified HDHP, and you cannot be claimed as a dependent.

An HSA also serves as a way to save for retirement because it builds interest tax-free. Any money used for qualified health purposes is tax-free. A penalty of 20 percent occurs on money that is not used for health reasons until you turn 65. At that time, you can get withdrawals for any purpose without a penalty. Taxes must be paid when you make a withdrawal.

A HSA is best used by someone who is young and in good health and has family members that are also in good health. Ideally, you will want to have enough income to cover most of your medical expenses without making withdrawals from your HSA.

Unlike a flexible spending arrangement (FSA), an HSA does not require the money to be spent by year’s end, or you lose it. Your money accumulates and rolls over into the next year—making it a good source for retirement savings.

Make a Contribution to Charity

You can also reduce income tax by making charitable donations. Organizations devoted to helping people always appreciate donations. You must get a receipt for any donation made to receive a tax deduction.

You can make charitable deductions from your payroll, cash, checks, or goods. Most likely, it will be necessary to itemize to claim the deduction.

You can also make a gift of stock to a charitable organization. It could be a good way to reduce your capital gains tax because the amount donated is deductible.

Sell Losing Stock

You can reduce your capital gains tax by selling your stock that did not perform well in 2022 and selling it for a loss. Then, use that loss to offset your wins. You can reduce capital gains by your losses—dollar for dollar, says TurboTax.

Losses up to $3,000 can be subtracted from your gains each year. If you have losses greater than $3,000, you can deduct the difference from the following year’s taxes. If necessary, you can do this each year indefinitely.

Defer Income Until Next Year

If you expect some pay before the end of the year—such as a bonus—that might put you into the next tax bracket, ask them to hold it until next year, TurboTax suggests. It will enable you to pay fewer taxes this year, but it will not work if you expect to make more money next year than you did this year.

Qualify for the Saver’s Credit

The Saver’s Credit enables people with retirement accounts to deduct a credit of up to $1,000 from their taxes. As a credit, it does much more than just give you a lower  adjusted gross income (AGI), it also lowers how much you owe in taxes. Not everyone can qualify, but if you have a qualified retirement account (401(k), 403b, IRA, etc., and have lower amounts of income, you can receive a nonrefundable credit.

In 2022, if you are married and filing jointly, NerdWallet says your AGI needs to be $41,000 or less to qualify for the Saver’s Credit. You can receive up to 50 percent of your contribution—up to $2,000. The credit is pro-rated if you make more than this—up to $68,000 for couples.

Single people cannot have an AGI above $20,501 to receive 50 percent of their contribution up to $2,000. The maximum income they can have is $34,000 to get a pro-rated amount.

Other qualifications apply to get this credit. HRBlock says that you must be 18 by the end of 2022; cannot have been a full-time student for five months in 2022; made voluntary contributions to a qualified retirement plan; and cannot be claimed by someone else as a dependent.

Interest on Student Loans

If you have paid interest on your student loan this year, you can use it to lower your taxes. NerdWallet says you can deduct as much as $2,500 of that interest—but you will need to itemize to get a deduction.

If you are single and made more than $70,000 or more than $140,000 if filing married jointly, you cannot claim the deduction. Married people filing separately cannot claim it, and neither can dependents on someone else’s tax return.

Now that it is really close to the end of the year, you need to move fast to apply these income tax reduction strategies. They will work. Using more than one of them will reduce your taxes even more.

The Epoch Times Copyright © 2022 The views and opinions expressed are those of the authors. They are meant for general informational purposes only and should not be construed or interpreted as a recommendation or solicitation. The Epoch Times does not provide investment, tax, legal, financial planning, estate planning, or any other personal finance advice. The Epoch Times holds no liability for the accuracy or timeliness of the information provided.
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3 Charged in Mall of America Killing Days Before Christmas


						[image: Security officers speak inside a store at the Mall of America in Bloomington, Minn., on Dec. 23, 2022, after reports of shots fired. (Kerem Yücel/Minnesota Public Radio via AP)]
Security officers speak inside a store at the Mall of America in Bloomington, Minn., on Dec. 23, 2022, after reports of shots fired. (Kerem Yücel/Minnesota Public Radio via AP)
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MINNEAPOLIS—Three suspects were charged Thursday in connection to the Mall of America shooting on Dec. 23 that killed 19-year-old Johntae Hudson, of St. Paul, inside the mall’s Nordstrom store.

Taeshawn Adams Wright, 18, of Minneapolis, was charged with second-degree murder and second-degree assault, and two 17-year-olds were charged with second-degree riot.

Two others were arrested on Dec. 24 in connection to the shooting, but they have not yet been charged because some suspects have refused to cooperate with the investigation, Police Chief Booker Hodges told the Star Tribune.

“We expect additional arrests and criminal charges associated with this case in the near future,” Hodges said. “Our efforts to lock up everyone responsible for this incident will not cease.”

Police said a dispute between two groups of young men led to an exchange of gunfire at the mall on Dec. 23.

[image: Security officer] An officer stands inside Nordstrom at Mall of America after a shooting in Bloomington, Minn., on Dec. 23, 2022. (Abbie Parr/AP Photo)


According to charges, Hudson was shot eight times and died in the men’s section at Nordstrom. Witnesses, mall security guards, and first responders tried to save him. Police found cartridge casings near Hudson’s body, along with a .40 caliber firearm “determined to be associated” with Hudson.

Frightened customers scrambled for safety, and the nation’s largest shopping center went into lockdown on one of the final days of the holiday shopping season.

Mall spokesperson Laura Utecht said metal detectors were added to the mall’s north entrance in October in a testing phase, but they were not operational during the most recent shooting. Other security features—including cameras, K9, bike patrol, and plainclothes officers—have been put into place, Utecht said.





This article was downloaded by calibre from https://www.theepochtimes.com/3-charged-in-mall-of-america-killing-days-before-christmas_4953193.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 



				
					

				

				
					
		
			Live chat
			
			
									Friends Watch Free
								
				

			

			
		

	


		
			December 30, 2022
			EpochTV Live
			
				● 
				
				 Watching
			Live now
				Live chatFriends Watch Free
				Expand
			
		
				

			
52d
			45d
			27d
			54d
			23d
			69d
			55d
			69d
			22d
			42d
			


This article was downloaded by calibre from https://www.theepochtimes.com/new-years-eve-ball-drop-test-in-times-square_4950679.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 


‘Really God’s Will’: Police Thank Man Who Broke Into School During Blizzard to Save Dozens


						[image: Vehicles are seen abandoned in heavy snowfall in downtown Buffalo, New York, on Dec. 26, 2022. (Joed Viera/AFP via Getty Images)]
Vehicles are seen abandoned in heavy snowfall in downtown Buffalo, New York, on Dec. 26, 2022. (Joed Viera/AFP via Getty Images)
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				Tom Ozimek is a senior reporter for The Epoch Times. He has a broad background in journalism, deposit insurance, marketing and communications, and adult education.
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Police in Cheektowaga, New York have issued a note of appreciation to a man who during a historic blizzard on Christmas Eve led dozens of stranded people to shelter at a school, which he broke into in order to shepherd them inside to safety.

The Cheektowaga Police Department said in statement Friday that they have identified—and hailed as a hero—the man who broke a window to get into Pine Hill School in Buffalo, New York, to make sure 24 people stuck in the freezing cold could get inside for warmth.

“Our Chief was able to speak to him and express our gratitude for his heroic actions,” the department said, while describing the man, Jay Withey of Kenmore, New York, as “amazing.”

Withey got stranded in the deadly winter storm in Cheektowaga, just east of Buffalo, on the evening of Dec. 23 and when his car was running low on gas in the early morning hours of Christmas Eve, he left his vehicle to seek shelter. He found the school nearby and broke a window to get inside.

It was “really God’s will,” Withey told WBEN Radio in an interview, saying he took several trips up and down Delavan Avenue to find stranded motorists and lead them to safety.

“I said I have to do something there’s other people stuck around here,” Withey told the outlet.

Robert Holzman, one of the stranded motorists, told WBEN that someone knocked on his window in the early hours of Christmas Eve with an offer of shelter at the school.

“Somebody approached the car and said they got into the school,” Holzman said. “That was Jay.”

[image: Winter Weather Buffalo] High winds and snow covers the streets and vehicles in Buffalo, N.Y., on Dec. 25, 2022. (WKBW via AP)


‘Merry Christmas, Jay’

Police said in a separate statement they received an alarm of a glass break at the school but were unable to respond immediately due to bad weather. When responding officers finally arrived at the school, they found the broken window but nothing inside seemed missing or out of place.

“They thought that maybe the damage was caused from the hurricane winds till they saw a handwritten note left on a table,” the police said. “The note started with an apology for causing damage to the window and having to borrow the snow blower to rescue others that had ran of out gas and were trapped in their cars. The note was signed ‘Merry Christmas, Jay.'”

Cheektowaga Police posted a series of stills from the school’s surveillance video in a bid to track him down.

“We want to identify ‘Jay’ and have him recognized for his going above and beyond actions that saved lives,” police said, adding later that they managed to find Withey thanks to friends and family.

In total, 24 people ended up finding shelter in the school thanks to Withey’s actions.

[image: Winter Weather Buffalo] High winds and snow covers the streets and vehicles in Buffalo, N.Y., on Dec. 25, 2022. (WKBW via AP)


‘People Taking Care of People’

Sabrina Andino, one of those Withey helped guide to safety, told WBEN that, when stuck in blizzard conditions, she thought “we were going to die.”

“Without Jay breaking into that school, as bad as it sounds, but he saved us,” Andino said.

Once inside the school, Withey pried open the kitchen door in search of essentials that could help the group survive and found blankets and water in the nurse’s office.


Police said that video surveillance showed a scene of people helping one another in a time of need.

“We watched the video surveillance and witnessed people taking care of people. There was a freezer full of food but no one touched it. They only ate what was necessary to stay alive. They used the gym for the kids to play and pulled the smart boards out of the classrooms to watch the news for updates,” police said.

Withey told NBC in an interview that, once it seemed safe to venture back out, he found a snowblower in the school and helped people dig their cars out from a blanket of snow so they could get back home to their families.

“When they were finally able to leave safely, you never would have known anyone was there. They plugged the smart boards back in, cleaned up all the tables and things that they used. This group of amazing people took care of each other and the building they found shelter in,” police said, adding that the only thing officers found when finally arriving on the scene was Withey’s note.

“I’m terribly sorry about breaking the school window and for breaking in the kitchen,” he wrote in the note.  “I had to do it to save everyone and get them shelter and food and a bathroom.”

Police said that the school administrators don’t want any charges filed against Withey for breaking the window.

Death Toll Climbs in Buffalo

Last week’s blizzard hit the Buffalo area especially hard, with at least 40 deaths reported in western New York linked to the winter storm, most of them in Buffalo.

Some victims have yet to be identified, Erie County Executive Mark Poloncarz said at a storm briefing Thursday.

“There are families in this community who still have not been able to identify where a loved one is, they’re missing,” Poloncarz said.

Buffalo Mayor Byron Brown announced late Wednesday that a driving ban in New York’s second-most-populous city would finally be lifted on Thursday.

“Significant progress has been made” on snow removal, Brown said at a news conference late Wednesday.

Suburban roads, major highways, and Buffalo Niagara International Airport had already reopened.

Still, Brown urged residents not to drive if they didn’t have to.

The death toll in Buffalo has exceeded that of the area’s notorious blizzard of 1977, with the most commonly reported figure being 29 fatalities, though some sources cite less.

The Associated Press contributed to this report.
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Texas Governor Wants Answers Over Energy Company ‘Failure’ on Winter Planning


						[image: Winter storm Uri brought historic cold weather to Texas in 2021, causing traffic chaos and power outages. State authorities were determined that lack of preparation was not going to happen again. In this file image from Feb. 15, 2021, people carry groceries from a gas station in Austin, Texas. (Montinique Monroe/Getty Images)]
Winter storm Uri brought historic cold weather to Texas in 2021, causing traffic chaos and power outages. State authorities were determined that lack of preparation was not going to happen again. In this file image from Feb. 15, 2021, people carry groceries from a gas station in Austin, Texas. (Montinique Monroe/Getty Images)
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Texas Gov. Greg Abbott has called on the state attorney general and the railroad commissioner to investigate Atmos Energy’s lack of preparation for the recent severe winter weather.

Abbott sent letters to Attorney General Ken Paxton and Railroad Commission Chairman Christi Craddick on Dec. 28 asking their agencies to investigate the energy company’s failure to deliver natural gas service to portions of north and central Texas.

The Republican governor said in his letter to Paxton that during the severe winter weather conditions during the week of Christmas, “Many customers of Atmos Energy in north and central Texas went without natural gas for an unacceptable time because of failures by Atmos to provide adequate residential and commercial gas service.”

Atmos energy is the nation’s largest natural gas-only distributor that provides gas to more than 3 million customers in eight states.

[image: Greg Abbott] Texas Gov. Greg Abbott speaks at a news conference in Beaumont, Texas, on Oct. 17, 2022. (Brandon Bell/Getty Images)


Abbott’s letter to Craddick outlined some of the issues faced by Texas residents because of the lack of natural gas and what other utility agencies did to prevent interruption in service.

The governor referenced legislation passed in 2021 that was implemented by the Public Utility Commission (PUC) and the Electric Reliability Council of Texas (ERCOT) grid, saying they set new unofficial all-time winter peak records, and that no Texan lost power because of ERCOT’s grid.

“Leading up to, and during the winter event, State of Texas agencies worked around the clock to mobilize resources and assist utilities in any way possible. At no time did Atmos Energy request assistance,” the letter said.

“Atmos’ conduct is unacceptable and concrete action must be taken … to ensure it is not repeated the next time that winter weather engulfs our state,” Abbott went on.

“It is for these reasons I request [your agency] to investigate Atmos Energy. Because we are just beginning the winter season, and because customers of Atmos deserve to have reliable natural gas service during this winter, there is an urgency to have [your agency’s] investigation concluded in a matter of weeks.”

In his letter to Paxton, Abbott asserted that “Substantial evidence supports the conclusion that Atmos Energy either was unprepared for the winter weather system, failed to perform for its customers as promised or both.

“Texans deserve natural gas providers that fulfill their commitment.

“I encourage the Office of the Attorney General to investigate Atmos Energy’s failure to prepare for the winter weather event and deliver critical natural gas service to Texans when they needed it the most.”

Weather struggles were felt nationwide as the country attempted to recover from the catastrophic winter storm that hit the majority of the United States during the holiday weekend.

According to the National Weather Service, the first of a week’s worth of storms brought high winds and flood threats from Washington state down to California beginning on Dec. 28.

The storm has resulted in at least 60 deaths and weather alerts for all 11 of the western states.

Among the areas deeply affected was Seattle’s South Park neighborhood which flooded early on Dec. 27, driving a number of families from their homes.

Weather service meteorologist Richard Bann said the West Coast rainfall will move from Northern California to the area north of Los Angeles and continue into the Sierra Nevada.

Bannister’s said some areas experienced up to an inch-and-a-half of rain in just one hour.

While floodwaters are mostly subsiding, many of the people displaced are unable to move back into their houses owing to water damage.

Seattle residents said that water rapidly surged up to their hips in some homes.

Seattle’s public utilities service noted in a statement that the city’s flooding was caused by the Duwamish River overflowing its banks—a combination of heavy rainfall and an expected sea level rise.  It caused a number of homes and businesses in the South Park neighborhood to be inundated.

Public utility crews responded to affected areas and worked with community members to mitigate damage, however, local residents reported water up to the arms of chairs and were in some cases unable to open their doors to leave because of the water pressure against their homes.

The West Coast isn’t alone with its weather concerns. Much of the rest of the United States is still recovering from an Arctic storm that killed more than 60 people, more than half of whom came from New York state.

New York residents saw some relief on Dec. 28 as the worst of the historic winter storm fell into the rearview, but community members are still recovering from the impact of the freezing blast that dropped more than 50 inches of snow between Christmas Eve and midweek.

Wind gusts in the freezing areas were up to 70 mph at times during the icy weather, and the death toll in Erie County New York alone rose to 34 as rescue workers found snowbound individuals who were stranded in their homes and cars for several days.
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Trump’s Tax Returns Released by House Democrats


						[image: Former President Donald Trump arrives at Trump Tower the day after FBI agents raided his Mar-a-Lago Palm Beach home, in New York on Aug. 9, 2022. (David 'Dee' Delgado/Reuters)]
Former President Donald Trump arrives at Trump Tower the day after FBI agents raided his Mar-a-Lago Palm Beach home, in New York on Aug. 9, 2022. (David 'Dee' Delgado/Reuters)
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The House Ways and Means Committee on Friday released six years of Donald Trump’s taxes, ending several years’ worth of protracted court battles over releasing the former president’s financial documents.

The committee’s decision to release Trump’s taxes comes as Democrats are slated to cede control of the House next week. Republicans, who took the majority on Nov. 8, are scheduled to take over House committees.

Last week, the Democrat-led Ways and Means panel voted to release the tax returns before releasing two reports, with one saying that the Internal Revenue Service (IRS) did not audit the former president for the first two years he was in office. paid about $1.1 million in net federal income taxes in 2018 and 2019.

According to a review of Friday’s releases, Trump and former first lady Melania Trump reported negative income in four of the six tax years. In 2020, the former president reported a loss of $4.7 million and paid $0 in federal taxes. In 2018 and 2019, the couple paid about $1.1 million in net federal income taxes combined in 2018 and 2019.

“Ways and Means is entrusted with great responsibilities. Today, the weight of our job is heavy. Congress serves as a check on the Executive Branch, and our Committee is entrusted with oversight of our revenue system. We all come to Ways and Means with the goal of creating a fairer tax code. Because at the root of it all, it is our federal tax system that funds the democracy we all cherish and love,” the House Ways and Means said in a release on Friday in announcing the decision to make Trump’s returns public.

The panel said that it believed that “mandatory audits were being conducted promptly and in accordance with IRS policies. However, our review found that under the prior Administration the program was dormant. We know now, the first mandatory audit was opened two years into his presidency. On the same day this Committee requested his returns.”

Response

Ahead of Friday’s disclosure, Trump’s 2024 campaign released a video and said it was an abuse of power. Previously, Trump and other Republicans have decried the move as politically motivated that doesn’t serve the public’s interest.

[image: Epoch Times Photo] Rep. Richard Neal (D-Mass.) in Washington on Dec. 20, 2022. (Mandel Ngan/AFP via Getty Images)


“There is no legitimate legislative purpose for their action. And if you look at what they’ve done, it’s so sad for our country,” Trump said in a video released Friday. “It’s nothing but another deranged political witch hunt which has been going on from the day I came down an escalator in Trump Tower.”

Rep. Kevin Brady (R-Texas), the ranking member on the Ways and Means Committee, made a similar statement and warned it’s “a dangerous new political weapon that reaches far beyond the former president and overturns decades of privacy protections for average Americans that have existed since the Watergate reform.”

Trump’s federal income tax returns were released for the years 2015 to 2020, along with tax records for some of his business entities. The panel had sought the records since 2019 when Trump was president, and he tried to block their release in court.

Friday’s disclosure appears to show thousands of pages within several dozen files, including personal returns filed by Trump and his wife Melania, along with the aforementioned business entities such as DJT Managing Member LLC and DJT Holdings.

A top tax lawyer, Martin Press of the Florida-based Gunster law firm, told USA Today that the returns need to be viewed under the proper context.

“An income tax return is merely that,” Press told the paper. “It determines what is income and how it is taxed. It is not designed as a balance sheet showing historical or current values of assets.”

For years, Democrats have long sought Trump’s returns and suggested the former president engaged in malfeasance—a narrative that echoed through corporate media outlets. The Trump administration did not comply with a 2019 request for the documents, triggering a lengthy court battle that spanned the remainder of his presidency and after he left office.

Court battles over the documents lasted until November when the U.S. Supreme Court declined to block court rulings and allowed the Ways and Means panel to get access to them. Presidents are not mandated by law to release their returns.

“The Democrats should have never done it, the Supreme Court should have never approved it, and it’s going to lead to horrible things for so many people,” Trump also said Friday.
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California Sheriff’s Deputy, 32, Shot and Killed by Suspect Out on Bail After Kidnapping: Police
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Riverside County Sheriff’s Motor Deputy Isaiah Albert Cordero. (Courtesy of Riverside County Sheriff's Department)
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A California sheriff’s deputy was shot and killed on Dec. 29 while conducting a routine traffic stop, sparking a manhunt for the shooter.

Riverside County Sheriff’s Motor Deputy Isaiah Albert Cordero, 32, was conducting a traffic stop of a vehicle in Jurupa Valley in Riverside County at about 2 p.m., according to officials.

As he approached the vehicle, the suspect, later identified as 54-year-old William Shae McKay, opened fire. A member of the community who witnessed the shooting contacted the police and paramedics were called to the scene.

The sheriff’s deputy, who joined the department in 2014, was transported to the Riverside Community Hospital where he later died from his injuries.

A massive manhunt was then launched for the suspect, who was located in neighboring San Bernardino County, prompting a chase on the freeways through both counties.

In a news conference on Thursday night, Riverside County Sheriff Chad Bianco said that during the vehicle chase, deputies were “successful with a spike strip” that disabled the two rear wheels of the truck that McKay was driving. However, the car kept going.

[image: Police tape US] Police tape in front of a police vehicle in a file photo. (Stefani Reynolds/AFP via Getty Images)


Suspect Shot by Police

The truck eventually stopped running after losing an axle and crashing, Bianco said.

“At the conclusion of the pursuit, the suspect fired rounds at deputies” with a handgun, at which point they shot back, killing him, Bianco said.

McKay had an “extensive criminal history dating back to before the year 2000,” according to Bianco, including kidnapping, robbery, and multiple arrests for assault with a deadly weapon, including the stabbing of a California Highway Patrol dog and more, the sheriff said.

“This terrible tragedy should have been prevented by the legal system,” Bianco said, adding that McKay was convicted of his “third strike” in November 2021 in connection with kidnapping and assault with a deadly weapon.

“Instead of sentencing him to 25 years to life, which should have happened, the judge lowered his bail, allowing him to be released,” Bianco said, adding that McKay was subsequently arrested again for failing to appear at his sentencing before again being released.

“We would not be here today if the judge had done her job,” Bianco added, without naming the judge.

Cordero is the first Riverside County deputy killed in the line of duty in over 10 years, according to the sheriff.

Cordero Was ‘Jokester’ and ‘Brother’ to All

Bianco said that Cordero had worked in local jails and became a sworn deputy in 2018 before completing motor school to become a motorcycle deputy in September.

“His goal from the day he was hired was to become a motor deputy,” Bianco said. “He was naturally drawn to law enforcement and certainly embodied our motto of ‘service above self’. He was a jokester around the station and all of our deputies considered him our little brother.”

In a statement, the Riverside Sheriff’s Association said Cordero was “a ray of sunshine in the Riverside Sheriff’s Department, a person who was dedicated to protecting others.”

“Once again, we face a tragic reminder of the selflessness and unwavering courage required of peace officers and their families. Deputy Cordero’s death leaves a tremendous hole in the hearts of so many people who had the chance to know him personally.”

In a separate statement, California Gov. Gavin Newsom extended his “deepest sympathies ” to Cordero’s family, friends, and colleagues.

“He served his community selflessly, and with dedication and courage. We owe him our respect, and gratitude, and will remember his sacrifice,” Newsom said.

According to Newsom, Cordero is survived by his mother, Rebecca, and father, Gilbert. Police officials said Cordero also had a girlfriend and older stepbrother.

Flags at the state capital will be flown at half-staff in honor of the deputy.
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Leased EVs Made Outside of US Eligible for Clean Vehicle Tax Credit: US Treasury
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Electric Vehicles (EVs) that are assembled outside of but leased within the United States may be eligible for clean vehicle tax credits, according to new guidelines published by the U.S. Treasury Department.

This follows a plea in November from South Korean and Japanese officials who sought more “flexibility” from the U.S. for foreign automakers in reference to tax credit eligibility.

In an IRS fact sheet (pdf) published on Dec. 29, several changes were made to the Inflation Reduction Act of 2022 (IRA) for “qualified plug-in electric drive motor vehicles, including adding fuel cell vehicles.”

The removal of “North American final assembly” from section 45W was the notable change, meaning that foreign-made electric vehicles may qualify for tax credits if used for commercial purposes.

Commercial vehicle tax credits are covered under section 45W of the IRA, while a standard credit is covered under section 30D of the IRA.

Prior to the changes, it was a requirement that electric vehicles undergo final assembly in North America to be qualified for the tax credit.

The IRA was signed into law in August under the Biden administration, and allows Americans who purchase an electric vehicle from Jan. 1, 2023, to be eligible to receive the $7,500 tax credit.

According to the updated fact sheet, a leased electric vehicle is eligible for a commercial tax credit if it is taken by the lessor, and does not need to be assembled in the United States—meaning that electric vehicle dealerships can get the $7,500 tax credit for each leased electric vehicle.

Then the tax credit could be passed on to the leasee, the person leasing the electric vehicle, by being charged reduced lease payments.

Additionally, South Korea, Japan, the EU, and some automakers in early December argued that the commercial tax credit would boost local electric vehicle access.

US Senator Responds to Changes

U.S. Senator Joe Manchin (D-W.Va.), a Democrat who chairs the energy panel, urged Treasury to pause implementation of both commercial and new consumer electric vehicle tax credits, saying that the Treasury Department had rewarded “companies looking for loopholes.”

“The intent of the Inflation Reduction Act was clear—bring our energy and manufacturing supply chains onshore to protect our national security, reduce our dependence on foreign adversaries and create jobs right here in the United States,” Manchin said in a statement.

“It is unthinkable that we still depend on China and Russia for the materials and manufacturing necessary to power our nation in the 21st century and I cannot fathom why the Biden Administration would ensure we continue on this path.

“It only serves to weaken our ability to become a more energy secure nation,” Manchin said.

However, in a White House press release published in August, the Biden administration said that the IRA was “the most aggressive action on tackling the climate crisis in American history, which will lift up American workers and create good-paying, union jobs across the country.”

Restrictions Still Apply

Americans who purchase electric vehicles outside of North America won’t be eligible for the $7,500 tax credit.

The law also restricts battery minerals and component sourcing, sets income and price caps for qualifying vehicles, and seeks to phase out Chinese battery minerals or components.

However, for Americans who purchase electric vehicles that are assembled in North America, additional qualifiers will need to be met.

For example, new single electric vehicle buyers must have an annual income of less than $150,000, although that rises to $225,000 for heads of household and $300,000 for married couples who file their taxes jointly, according to Edmunds.

Purchasers of used electric vehicles must have an annual income of less than $75,000 if single, $150,000 if filing jointly as a married couple, and $112,500 if they are the head of a household.

Beginning in March 2023, the Department of the Treasury will issue further guidance governing battery minerals and components, according to NerdWallet.

Under the rules, at least 40 percent of the critical minerals used in the battery must be sourced from North America or a country with a U.S. free trade agreement or be recycled in North America, and cannot be from a “foreign entity of concern,” although that threshold will eventually rise to 80 percent in 2027.

Meanwhile, around 50 percent of the battery parts needed for the electric vehicle will have to be made or assembled in the United States or in any country that has a free-trade agreement with the United States, with this threshold eventually rising to 100 percent in 2029.

Reliability of Electric Vehicles

According to a study published in November by Consumer Reports (CR), electric vehicles are among some of the least reliable sold in the United States.

The study noted that while Tesla continues to be the “market leader in EV sales and the manufacturer on which CR received the most data from owners,” some vehicles from the automaker continue to be plagued with issues with the body hardware, steering/suspension, paint and trim, and the climate system.

However, the study found that hybrids are more reliable than plug-ins.

“With today’s inflated car prices, people are keeping their vehicles longer than ever. A hybrid can provide years of trouble-free miles, and they are a good defense against rising fuel prices,” said Jake Fisher, Consumer Reports’s senior director of automotive testing, in a statement.

“With a top-rated hybrid, you get solid reliability, better fuel economy, and lower maintenance costs without sacrificing acceleration, ride comfort, or cabin quietness.”

Meanwhile, 85 percent of drivers in the United States cannot afford an electric vehicle, reported Bloomberg.

Katabella Roberts and Reuters contributed to this report.
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Arizona Border Agents Seize 1.2 Million Fentanyl Pills, 4 Pounds of Fentanyl Powder
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Border Patrol agents at the Port of Nogales in Arizona seized over 1.2 million fentanyl pills and 4 pounds of fentanyl powder on Dec. 28, officials said.

Port Director Michael W. Humphries confirmed the seizure on Twitter, stating that border patrol agents “stopped two loads on Wednesday.”

The first shipment contained approximately 541,000 fentanyl tablets, 4 pounds of fentanyl powder, and over 37 pounds of methamphetamine concealed in the doors and rear panels of the cars, according to Humphries.

Seven hours later, approximately 689,200 fentanyl tablets were found hidden in a vehicle, according to the port director.

Fentanyl is a potent synthetic opioid that is 50 times stronger than heroin and 100 times more potent than morphine. As little as 2 milligrams is potentially enough to be lethal.

Seizures of the drug at the border with Mexico have soared this year amid a growing crisis. The majority of fentanyl is mass-produced in Mexico using chemicals from China before being pressed into pills or mixed with other counterfeit pills made to look like Xanax, Adderall, or oxycodone.

The counterfeit drugs are then sold to unaware buyers.

Earlier this year, the Drug Enforcement Administration (DEA) warned of a surge in mass overdose events involving fentanyl across the United States, stating that the drug is killing Americans at an “unprecedented” rate.

Wednesday’s seizure came just a week after Humphries said border agents at the Port of Nogales had seized approximately 230,600 fentanyl pills hidden inside the spare tire wheel well of a vehicle.

The next day, agents also seized approximately 832,000 fentanyl pills hidden throughout another vehicle attempting to enter the United States, according to Humphries.

[image: Epoch Times Photo] A bag full of bags of fentanyl pills seized by DEA Los Angeles. (Courtesy of DEA Los Angeles)


DEA Seizes Over 50 Million Fentanyl Pills

The DEA announced on Dec. 20 that it seized over 50.6 million fentanyl-laced fake prescription pills and more than 10,000 pounds of fentanyl powder in 2022, which represents more than 379 million potentially deadly doses of fentanyl.

That figure is more than double the amount the DEA seized in 2021, according to the agency.

“In the past year, the men and women of the DEA have relentlessly worked to seize over 379 million deadly doses of fentanyl from communities across the country,” said administrator Anne Milgram in a statement.

“These seizures—enough deadly doses of fentanyl to kill every American—reflect DEA’s unwavering commitment to protect Americans and save lives, by tenaciously pursuing those responsible for the trafficking of fentanyl across the United States. DEA’s top operational priority is to defeat the two Mexican drug cartels—the Sinaloa and Jalisco (CJNG) Cartels—that are primarily responsible for the fentanyl that is killing Americans today.”

According to the Centers for Disease Control and Prevention, over 102,000 Americans died of drug overdoses in the 12-month period ending in January 2022, of which 67 percent involved synthetic opioids like fentanyl.

The drug is now the leading cause of death for Americans aged 18 to 45, according to Families Against Fentanyl. Fentanyl poisoning has claimed more lives than COVID-19, suicide, car accidents, and cancer in 2020, the group said.

On Thursday, coroners ruled that teen actor Tyler Sanders, who starred in Amazon’s “Just Add Magic: Mystery City,” died from an accidental fentanyl overdose.

The 18-year-old, who reportedly had a history of drug use, was found unresponsive inside his locked apartment in Glendale, California, on June 16.

Sanders, who was nominated for a Daytime Emmy in 2021 for outstanding principal performance in a children’s program for his role in the Amazon show, had reportedly told a friend the night before he died that he had been using fentanyl.
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Taiwan’s Exports Down for Three Consecutive Months Amid Weakening Chinese Economy [Fri, 30 Dec 10:54]A cargo ship (bottom) being loaded with containers at the harbour in Keelung, Taiwan, on Dec. 8, 2020. (Sam Yeh/AFP via Getty Images)



	
Rescuers Search for Bodies in Ruins of Cambodia Casino Fire [Fri, 30 Dec 10:43]A general view of the Grand Diamond City hotel-casino where a fire broke out, in Poipet near the Thailand border, Cambodia, on Dec. 30, 2022. (Athit Perawongmetha/Reuters)



	
Ontario Family Takes In 10 Stranded Strangers for the Night During Massive Winter Blizzard [Fri, 30 Dec 10:20]The Vervaet family shelters a family of 10 overnight during a winter blizzard in Blenheim, Ontario, on Dec. 23, 2022. (Courtesy of Denny Vervaet)



	
UK Minister Says COVID-19 Checks on China Arrivals ‘Under Review’ [Fri, 30 Dec 09:52]Travellers walk with their luggage at Beijing Capital International Airport, amid the COVID-19 outbreak in Beijing, China, on Dec. 27, 2022. (Tingshu Wang/Reuters)



	
Eby Resolves to Keep Spending in New Year, Making Most of Forecast Budget Windfall [Fri, 30 Dec 09:47]Premier David Eby looks on as ministers are sworn in during a ceremony at Government House in Victoria, B.C., Dec. 7, 2022. (The Canadian Press/Chad Hipolito)



	
Four Dead, Including Two Kids, After Hamilton House Fire Sends Six People to Hospital [Fri, 30 Dec 09:43]Police tape in a file photo. (Johannes Eisele/AFP via Getty Images)



	
Body of Police Officer Shot Dead Near Hagersville, Ont, Returning to His Hometown [Fri, 30 Dec 09:36]Flowers are left along Indian Line near Hagersville, Ont., Dec. 28, 2022, where an OPP officer was shot and killed. (The Canadian Press/Nick Iwanyshyn)



	
‘Enough Is Enough’: Ford Calls for Federal Bail Reform Following OPP Officer’s Death [Fri, 30 Dec 09:25]Ontario Premier Doug Ford speaks at the legislature in Toronto on Sept. 4, 2022. (The Canadian Press/Christopher Katsarov)



	
TSMC Starts Volume Production of Most Advanced Chips in Taiwan [Fri, 30 Dec 07:16]A logo of Taiwan Semiconductor Manufacturing Co. (TSMC) at its headquarters in Hsinchu, Taiwan, on Aug. 31, 2018. (Tyrone Siu/Reuters)



	
Controversial Media Personality Andrew Tate Detained in Romania in Human Trafficking Probe [Fri, 30 Dec 01:38]Andrew Tate and Tristan Tate are escorted by police officers outside the headquarters of the Directorate for Investigating Organized Crime and Terrorism in Bucharest (DIICOT) after being detained for 24 hours, in Bucharest, Romania, Dec. 29, 2022. (Inquam Photos/Octav Ganea via Reuters)
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Impacted by China’s weakening economy and falling demand from end-users, Taiwan’s Department of Statistics said that the country’s export orders plunged by 23.4 percent in November compared to the same month last year.

The drop marked the third consecutive monthly year-on-year decline and the sharpest fall since March 2009.

Experts said it is almost a foregone conclusion that the annual performance of Taiwan’s exports constitutes a recession and that the first half of next year is not looking optimistic.

Data released by the Ministry of Economic Affairs (MOEA) on Dec. 20 showed Taiwan’s export orders in November totaled $50.1 billion, down 23.4 percent from a year earlier, a much greater drop than the ministry’s forecast of a 14.5 to 17.6 percent.

Huang Yu-ling, head of the MOEA’s Department of Statistics, forecast that the export orders for December will range from $47 billion to $49 billion, down 27.8 to 30.8 percent from a year earlier, marking the fourth straight monthly year-on-year decline.

As for the 2022 fourth quarter (Q4), Huang expects exports to range from $152.5 billion to $154.5 billion, down 9.0 to 10.2 percent from the third quarter and down 19.7 to 20.8 percent from a year earlier.

Huang added that “next year will be a very uncertain era” as export orders are closely related to the global economy. She pointed out factors such as hikes in the global inflation rate, the ongoing Russia-Ukraine war, the U.S.-China tech war, as well as the high uncertainty of China’s economy.

Amid the major COVID-19 outbreak in China, the performance of Taiwan’s export orders next year remains to be seen.

Chiou Jiunn-Rong, a professor of economics at Taiwan’s National Central University, told The Epoch Times on Dec. 23 that inflation causes a decline in real income.

He said that a discrepancy occurs when the price of goods and services increases but consumers’ wages remain the same, as this leads to a decrease in purchasing power.

“As the inflation becomes more and more severe through the second half of last year to this entire year, the purchasing power of the world declined, resulting in a decline in terminal demand,” Chiou said.

“Another reason [for the decline in demand] is that manufacturers had accumulated a large amount of inventory, including semiconductor chips, due to the broken supply chain in the past two years.”

Chiou said the excess inventory problem likely would not be solved before the second quarter of 2023 and that predicted export numbers in the first half of next year are not optimistic. He then urged people to be mentally prepared for the worsening economic trend.

On the topic of the U.S. Federal Reserve’s continuous interest rate hikes, Chiou expects that all major economies will be raising interest rates in the next six months to a year due to rising global inflation.

Lowest Business Confidence in China in Nearly A Decade

Business confidence in China hit its lowest level since January 2013, according to a survey released by World Economics on Dec. 19, reflecting the impact of surging COVID-19 cases on economic activity.

The Chinese Communist Party’s (CCP) sudden move to abandon its zero-COVID policy without a plan forward left the country’s medical system with little time to prepare.

As many as 37 million people are contracting COVID in a single day in China, according to leaked minutes from a meeting of the country’s top health body and confirmed by multiple news outlets.

“The survey suggests strongly that the growth rate of the Chinese economy has slowed quite dramatically, and may be heading for [a] recession in 2023,” the World Economics reported.

China’s GDP is expected to grow only 3 percent this year, its worst performance in nearly half a century, according to Reuters.

Chiou said the CCP’s unchecked reopening is the biggest variable in the short term, as the rapid spread of COVID in China has seriously affected the country’s manufacturing industry.

“Because the world relies heavily on China’s supply chain, if a link in the supply chain is broken, the global supply chain will be affected. In addition, China’s demand market also accounts for a relatively large proportion of the global market, and China’s demand has shrunk severely, which is another negative news for the global market,” he said.
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Rescuers Search for Bodies in Ruins of Cambodia Casino Fire
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POIPET, Cambodia—Cambodian rescue teams recovered several bodies on Friday from the charred rooms of a casino hotel where a fire killed at least 27 people a day earlier, with more than 20 people still missing.

About 400 employees and patrons were in the Grand Diamond City casino and hotel in Poipet, a town on the Thai border, when the fire broke out in the early hours of Thursday, leaving the building gutted by the afternoon.

It was unclear what started the blaze but Sek Sokhom, head of the Banteay Meanchey provincial information department, said it may have been due to an electrical short circuit. An investigation was underway.

Authorities said they had to move slowly through the smouldering remains of the building in case it collapsed.

Dozens of rescue workers lined up outside the site on Friday, taking turns to go through the building room by room, while heavy machinery was used to clear blackened debris, video footage shared by a Thai volunteer rescue organization Ruamkatanyu Foundation showed.

One survivor recounted seeing a light fixture throw off sparks that caused flames that reach the ceiling.

[image: Epoch Times Photo] Thai rescue workers stand in front of the destroyed part of the Grand Diamond City hotel-casino after a fire in Poipet on Dec. 30, 2022. (Lillian Suwanrumpha/AFP via Getty Images)


“Then it started getting chaotic. After the fire hit the ceiling, I don’t think it was ok,” Piyapol Sukkaew, a patron who was on the casino floor at the time, told Thai broadcaster Channel 7.

“It had gone on for half an hour and the fire trucks hadn’t arrived. After just five minutes, there was smoke everywhere.”

Cambodian Prime Minister Hun Sen on Friday expressed condolences for the victims and their families, and urged authorities to improve fire safety and response times.

Safety standards in Cambodia and other parts of Southeast Asia can be well below international standards and poorly enforced.

Chanathip Khokmanee, a provincial official in Sa Kaeo on the Thai side of the border said hospitals there had treated at least 112 people with injuries like burns, broken bones, and respiratory problems.

Many of the victims were Thai, rescue workers said, and dozens of injured people were taken over the border to the Thai Province of Sa Kaeo for treatment.

A key part of Cambodia’s tourism industry, casinos in the capital of Phnom Penh and on the borders with Vietnam and Thailand are a draw for visitors from Asian nations that ban gambling.

Those in Poipet employ Thai staff and are hugely popular with short-term Thai visitors as gambling is illegal across the border and unlicensed casinos operate underground there.

By Kwang Jiraporn Kuhakan
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Ontario Family Takes In 10 Stranded Strangers for the Night During Massive Winter Blizzard
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When a shivering, incoherent woman knocked on his door just before dinner time on Dec. 23, during a roaring blizzard with zero visibility outside, Denny Vervaet of Blenheim, Ontario, didn’t hesitate. He opened his door and brought the woman inside.




“I heard a tapping at the window, kind of like a branch hitting it. I open the door, and there’s a six-foot drift. She’s standing there, worked up and scared. And I didn’t know what she was saying,” Vervaet, a married, 38-year-old father of three girls, told The Epoch Times.

The woman, Madeline, who immigrated to Canada in 2014 from West Africa, finally told him her family, including a baby, was back in the car on the road.

Vervaet and his wife Sandy, who own Red Barn Brewing Company, said there was no question that they would help the stranded strangers. “I don’t know how anyone could turn them away. We need to help each other,” said Vervaet.

Vervaet had randomly decided to make a venison chili earlier in the afternoon, after his cousin gave him meat from a deer hunted in the 100 acres out back. “It’s kind of coincidence or fate that I made a huge pot of chili, so we had enough food for everyone,” he said.

[image: Epoch Times Photo] The Vervaet family digs out the cars of stranded strangers, who were then sheltered overnight by the family, during a severe winter blizzard in Blenheim, Ontario, on Dec. 23, 2022. (Courtesy of Denny Vervaet)


The group had been travelling from Toronto in a three-car caravan to spend the holidays as a family in an Airbnb in Windsor. The blizzard and treacherous roads brought the trip to a standstill. The massive storm caused power outages, flight cancellations, and treacherous roads throughout Ontario and Quebec.

Highway 401 had been shut down, and the group had been travelling off the main highway to try and reach their destination, already having been in the car four or five hours for what is usually a three-hour trip, said Vervaet.

“They’re taking on the side roads, and to someone that’s not experienced with that, it’s the worst thing you can do,” he said. “All the side roads that aren’t being cleared, drifts are coming. And it was just a scary experience for them.”

Madeline told Vervaet the family could not drive any further—it was dark, they couldn’t see in the blowing snow, and two of the vehicles were stuck in a ditch.

Vervaet tried to leave with Madeline’s adult son Charles to rescue the rest of the family, but his truck got stuck in the deep snow on the driveway.

As it turned out, not too long afterward, a good Samaritan picked up the other family members stranded at the side of the road, and brought them to the Vervaets’ home.

Vervaet said it was the worst storm he had ever seen. That day, 100 km/h winds dropped the -18 degree temperature to -35 with windchill.

“I would go outside to shovel to try and get my truck out and had to go back in, because the cold just hurt my face. It was so scary. I’ve never seen something like this. If you went outside without any protection, you’d get instant frostbite,” said Vervaet.

The family invited all ten strangers to spend the night and wait out the storm. The group included Madeline, her sister, the children’s grandmother, Charles, and five children, one of whom was an infant.

Vervaet and Sandy served chili for dinner, and then the children played card games like Uno. The adults talked, and Vervaet took Charles on a tour of the couple’s brewery next door.

They learned that two of the women were French teachers, and Charles is an aspiring French hip-hop artist who goes by the name TJ Mix.

[image: Epoch Times Photo] Stranded family sheltered overnight during a severe winter blizzard by the Vervaet family in Blenheim, Ontario, on Dec. 23, 2022. (Courtesy of Denny Vervaet)


The family set up air beds, a futon, and couches in the basement of their ranch-style, three-bedroom house for their guests. One of Vervaet’s daughters bunked with a sister, so Madeline’s children had a bed. Vervaet said the two bathrooms had a lineup.

“Our stress was that we wanted to make them comfortable because they were super, just awesome people, and they had such a bad journey,” he said.

In the morning, Sandy made peanut butter sandwiches and served the family cereal and fruit, while Vervaet tried to get the vehicles dug out of the snow. Ultimately, his father-in-law, who lived down the road, used his tractor to physically free the cars. Around 11 a.m. the next morning, Dec. 24, Madeline and her family headed off again to their destination.

“By the time they left, the wind had died down, visibility was back up,” said Vervaet.

He said the two families have spoken every day since, and went from being strangers to being friends, overnight. Madeline’s family even sent a special Christmas video message after they arrived safely in Windsor.
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The possibility of the UK imposing COVID-19 checks on visitors from China is still “under review,” a senior Cabinet minister has said.

Asked about the government’s position on the issue, Defence Secretary Ben Wallace said on Dec. 29: “The government is looking at that, it’s under review.”

He noted that the UK authorities had “noticed” the new restrictions imposed by countries such as the United States and India following the COVID-19 surge in China.

He added: “I think the Department of Transport will take medical advice, talk to the Department of Health and they’ll come to some decisions depending on what we see coming out of China, but at the moment it’s under review.”

Health minister Will Quince later reiterated the same, adding the “key threat” will be whether there is any new COVID-19 variant from China and “there’s no evidence at this point” of one.

He said that Health Secretary Steve Barclay had me with the chief executive of the UK Health Security Agency and the chief medical officer, and that “it’s being taken incredibly seriously by the government.”

The UK government appears to have backtracked on its earlier suggestion that travellers from China will not be screened for the virus.

A government spokesman said on Dec. 28 that there were “no plans to reintroduce COVID-19 testing or additional requirements for arrivals into the UK,” despite a growing list of nations having adopted entry curbs on visitors from China.

Entry Curbs

The curbs were in response to the massive COVID-19 wave sweeping the country on the heels of the Chinese regime’s abrupt lifting of stringent zero-COVID restrictions earlier this month without adequate preparation.

In the first 20 days of December, 248 million people in China likely have become infected, according to an internal meeting memo of China’s top health body that leaked online. The number dwarfs the COVID-19 data and death tally officially released so far, which international experts and evidence on the ground show to be vastly disproportionate to the actual scale of the outbreak.

The U.S. government announced on Dec. 28 that, starting on Jan. 5, all travellers from China will be required to take a COVID-19 test no more than two days before travel and provide a negative test before getting on their flight.

U.S. officials said that the Chinese regime’s lack of transparency during the current outbreak was a key factor for the imposition of the new travel restrictions.

The U.S. entry curbs followed in the footsteps of China’s neighboring nations and regions such as India, Malaysia, Japan, and Taiwan.

Italy and Spain have also made COVID-19 testing mandatory for people arriving from China.

Italy urged the European Union to follow its lead and test travelers from China, but the European Centre for Disease Prevention and Control (ECDC) said on Dec. 29 that it considered “screenings and travel measures on travelers from China unjustified.”

Mixed Opinions

British politicians and scientists have expressed different views on whether similar restrictions should be adopted in the UK.

Former health ministers Lord Bethell and Steve Brine were among those who placed pressure on the government to introduce tests for arrivals from China.

Lord Bethell, who was in post during the pandemic, urged ministers to follow the “sensible” approach of Italy by screening travellers for the virus on arrival.

“What the Italians are doing is post-flight surveillance of arrivals in Italy in order to understand whether there are any emerging variants and … the impact of the virus on the Italian health system,” he told BBC Radio 4’s Today programme.

“That is a sensible thing to do and something the British government should be seriously looking at.”

Former Conservative minister Steve Brine echoed Lord Bethell’s concerns, warning that the National Health Service (NHS) would not be able to cope if travellers from China brought over a new variant.

“Now, let’s just say that lots and lots of Chinese nationals want to come and visit this country with a poor vaccine, they end up getting sick. And then the NHS has frankly got enough on its plate right now without any emergency admissions, which it would of course have to deal with,” he told Times Radio.

But Professor Andrew Pollard, chairman of the Joint Committee on Vaccination and Immunisation (JCVI) said that screening China arrivals for COVID-19 is unlikely to prevent new variants from reaching the UK.

“Trying to ban a virus by adjusting what we do with travel has already been shown not to work very well. We have seen that with the bans on travel from various countries during the pandemic,” he told the BBC Radio 4 Today programme on Dec. 30.

“The important thing is that we have surveillance that when a virus is spreading within our population here in the UK or Europe we are able to pick that up and predict what might happen with the health systems and particularly the more vulnerable in the population.”

Eva Fu, Alex Wu, and PA Media contributed to this report.
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Eby Resolves to Keep Spending in New Year, Making Most of Forecast Budget Windfall
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Premier David Eby took office in B.C. amid a whirlwind of spending announcements and he’s not making any resolutions of frugality in the new year.

Instead he said he plans to make the most of a potential bumper surplus, undeterred by a slim growth forecast.

“The focus for me is making sure the budget reflects the priorities of people in our province,” said Eby in a year-end interview. “Investing in people has paid good returns for our province. We’re in a good position financially right now.”

He said the New Democrat government’s priorities are the same as those of B.C. residents—affordability, cost of living, public safety, health care and housing.

The government’s most recent economic update forecasts a budget surplus of $5.7 billion this year, a huge turnaround from the original $5.5 billion deficit projection.

But economic growth of less than one per cent is forecast for 2023.

Eby, 46, was sworn in as B.C.’s 37th premier in November, replacing John Horgan, and immediately announced a $100 cost-of-living credit on residents’ electricity bills, an affordability credit for low- and middle-income residents and an initiative to hire more police officers.

He previously served as NDP housing minister and attorney general, having made his name as a political giant killer in 2013 for toppling former premier Christy Clark in the riding of Vancouver-Point Grey.

The coming year will see the government introduce a budget and legislation with spending to help people in tough times, he said.

There will also be a focus on removal of homeless encampments at Vancouver’s CRAB Park and the Downtown Eastside, said Eby, who reiterated his promise not to call an early election in 2023.

“So, in terms of the use of the surplus and the focus of the budget, both will be focused on providing support in the short, medium and long term for British Columbians who are facing the intense pressures of rising costs,” said Eby.

“We’ll be focused on doing what we can to drive down those daily costs wherever possible.”

There would also be measures to tackle food, energy and housing costs, he said, adding that health care and public safety are also on the agenda for 2023.

“Certainly, British Columbians should expect to see more initiatives in the legislature related to their priorities, related to housing, related to health care and public safety,” he said.

“The budget initiatives, the initiatives in the legislature, are all informed by these priorities and that will continue to be the government’s focus.”

Eby cited support for B.C.’s agriculture sector to ensure better food security for the province as an opportunity to create more jobs.

“These are the kinds of opportunities we’re looking for and you’ll see both in our use of the surplus and in our approach to the budget,” he said.

The government will also address the issue of homelessness in Vancouver and across B.C., said Eby, a former lawyer for the Pivot Legal Society and executive director of the BC Civil Liberties Association.

The Downtown Eastside is “ground zero” for B.C.’s housing, mental health and addiction crisis, but it is far from the only area of concern, he said.

“In the new year and over the holiday period, we’ll be continuing our work to put together an effective response and support for cities grappling with these challenges,” Eby said.

The government will convene roundtable discussions in communities across B.C. to find ways to support the rapid opening of shelters and housing options for homeless people, said Eby.

“It also means co-ordination that we all are working together so that permitting processes and the logistics of getting those spaces open happen as quickly as possible and we treat this as the emergency it is,” he said.

Eby said he’s committed to making visible changes in Vancouver.

“For the Downtown Eastside, specifically, our immediate goal is the closure of the encampments in CRAB Park and along Hastings Street in a way that respects the human dignity of the people who are living outside,” he said.

“When we’re able to get through that phase, we’ll be looking at the long-term future of the neighbourhood, the elimination of residential hotels as a housing type.”

Eby sought to quash speculation he won’t wait for a scheduled 2024 fall vote to take B.C. to the polls.

“Not a single British Columbian said to me what B.C. needs right now is a provincial election,” he said.

By Dirk Meissner
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Four Dead, Including Two Kids, After Hamilton House Fire Sends Six People to Hospital
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Four people, including two kids, are dead after they were pulled from a house fire in Hamilton on Thursday night, the city’s fire department said.

Two other people found inside the home in the city’s east end were also taken to hospital where they were in stable condition, Hamilton police said in a statement early Friday morning.

Investigators were working to “notify family and next of kin about this tragic event,” police said.

Crews were called to a townhouse in the city’s south just after 11 p.m., and upon arrival firefighters could see heavy smoke and fire coming from the front and back of the unit, the Hamilton Fire Department said in a statement Friday.

The first crew to arrive was told there were people trapped on the second floor, the fire department said.

“Crews advancing to the second floor encountered heavy smoke and high heat. During search and rescue operations (four) people were found on the second floor by firefighters and were quickly removed,” the department said in a statement.

Firefighters and paramedics started life-saving measures on the four people, including two children, before they were taken to hospital. Life-saving measures continued there, the fire department said, but all four died from their injuries.

Residents were evacuated from the two adjacent units and could return to their homes Friday, police and fire said.

Ontario’s Office of the Fire Marshal is investigating and the cause of the fire, as well as the extent of the damage, has not yet been determined.
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Body of Police Officer Shot Dead Near Hagersville, Ont, Returning to His Hometown
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The body of an Ontario Provincial Police officer who was shot dead earlier this week will be brought to his hometown north of Toronto today.

The procession for 28-year-old Const. Greg Pierzchala left the chief coroner’s office in Toronto around 9 a.m.

Members of the public were invited to watch from overpasses along Highway 400.

Police say Pierzchala responded to a vehicle in a ditch west of Hagersville, Ont., Tuesday afternoon and was fatally shot in an ambush when he arrived.

The OPP says his funeral will be held in Barrie on Jan. 4, and will announce more details in the coming days.

Randall McKenzie, 25, and Brandi Crystal Lyn Stewart-Sperry, 30, each face a charge of first-degree murder in his death.
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‘Enough Is Enough’: Ford Calls for Federal Bail Reform Following OPP Officer’s Death
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Ontario Premier Doug Ford on Dec. 29 echoed the words of Ontario Provincial Police (OPP) Commissioner Thomas Carrique by calling for certain reforms to the federal justice system, particularly regarding bail applications, when commenting on the recent death of an on-duty OPP officer.

“Too many innocent people have lost their lives at the hands of dangerous criminals who should have been behind bars—not on our streets,” Ford said in a statement.

“Enough is enough. More must be done to fix a system that is far too often sacrificing the safety of our public and police officers instead of cracking down on the perpetrators who repeatedly commit these heinous crimes.”

Const. Grzegorz Pierzchala was a rookie police officer making his first solo call on Dec. 27 when he was shot and killed.

One of the suspects in Pierzchala’s murder, 25-year-old Randall McKenzie, is a repeat offender who  was out on bail and was also under a lifetime firearms prohibition from two previous court orders in 2016 and 2018. However, the handgun allegedly used in the attack had its serial number removed.

A warrant had already been issued for McKenzie’s arrest after he failed to show up at a court appearance in September for charges laid in 2021 consisting of several firearms offences and assaulting a peace officer.

Ford’s call for justice system reform came shortly after Carrique told the press he was “outraged” that one of Pierzchala’s suspected killers was out on bail.

“The officer was ambushed and stood absolutely no chance of being able to defend himself,” he said on Dec. 29. “Something needs to change.”

Carrique emphasized the need for the justice system to ensure that police officers have safer environments in which to work by making it harder for criminals to be released on bail.

“Our police officers, your police officers, my police officers, [and] the public deserve to be safeguarded against violent offenders who are charged with firearms-related offences,” he said.

“I’m outraged by the fact that McKenzie was out on bail and was provided the opportunity to take the life of an innocent officer. And I know that there’s a lot of interest in ensuring to see that changes are made to ensure, where possible, people who are charged with violent offences that are firearms-related are not in those positions moving forward.”

‘Principle of Restraint’

Bill C-75, passed in June 2019, made bail easier to get by legislating a “‘principle of restraint’ for police and courts to ensure that release at the earliest opportunity is favoured over detention.”

The government’s backgrounder on the bill said one of the main reasons for changing bail laws was an “overrepresentation of Indigenous persons” in federal prisons—a point re-emphasized by Justice Minister David Lametti after another piece of legislation, Bill C-5, passed into law in November.

Bill C-5 amended the the Criminal Code and the Controlled Drugs and Substances Act to remove 20 mandatory minimum sentences for mostly drug and gun crimes, such as charges related to “weapons trafficking” and “possession for purpose of weapons trafficking.”

Referring to drug possession crimes, Lametti told the Senate legal committee on Sept. 21 that “you couldn’t have a conditional sentence order for an indigenous mother who was caught in very low level of trafficking in order to put bread on the table.”

“That’s the kind of social problem that needs to be attacked at its root, and we’re trying to do that here,” he said.

The Canadian Press and Marnie Cathcart contributed to this report. 
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TSMC Starts Volume Production of Most Advanced Chips in Taiwan
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TAINAN, Taiwan—Chipmaker Taiwan Semiconductor Manufacturing Company Ltd (TSMC) began mass production of its most advanced chips in southern Taiwan on Thursday and the company’s chairman said it would continue to expand capacity on the island.

The long-awaited mass production of chips with 3-nanometre technology comes as attention focuses on the world’s largest contract chipmaker’s investment plans at home and abroad. TSMC has a dominant position as a maker of advanced chips used in technology from cellphones to fighter jets.

“TSMC is maintaining its technology leadership while investing significantly in Taiwan, continuing to invest and prosper with the environment,” TSMC Chairman Mark Liu told a ceremony marking the production and capacity expansion in the southern city of Tainan.

Liu said demand for the firm’s 3-nanometre chip was “very strong”, driven by new technologies including 5G and high-performance computing products. He did not elaborate.

Earlier this month, TSMC said it would more than triple its planned investment at its new Arizona plant to $40 billion, among the largest foreign investments in U.S. history.

The Taiwanese company, which counts Apple Inc. and Nvidia Corp. among its major clients, is also building a chip plant in Japan and has said it was in the early stages of reviewing a potential expansion into Germany.

In an apparent response to the concerns that TSMC’s foreign investment would undermine Taiwan’s key position in semiconductors, Liu said the production was a demonstration that TSMC was “taking concrete action to develop advanced technology and expand capacity in Taiwan.”

Taiwan’s government has dismissed concerns about a “goodbye to Taiwan” trend for the chip industry, saying the island’s position as a major semiconductor producer and maker of the most advanced chips is secure.

Liu said the mass production was successful and with good yields, adding that the new 3-nanometre technology would create end products with a market value of $1.5 trillion within five years.

TSMC said it was working to build factories for the next generation 2-nanometre chips, which were planned to be manufactured in northern and central Taiwan.

TSMC has repeatedly said that the bulk of its manufacturing will remain in Taiwan.
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Controversial social media personality Andrew Tate has been detained by Romanian police on suspicion of rape and human trafficking following a raid of his luxury home and other properties in the capital city of Bucharest.

Tate, 36, a former professional kickboxer, was arrested alongside his brother Tristan and detained for 23 hours, Romanian prosecutors said. The brothers have been under investigation since April alongside two Romanian nationals.

Prosecutors allege that the brothers are suspects in an alleged organized crime ring that sexually exploited women.

“The four suspects … appear to have created an organized crime group with the purpose of recruiting, housing and exploiting women by forcing them to create pornographic content meant to be seen on specialized websites for a cost,” prosecutors said.

“They would have gained important sums of money,” the statement added. Prosecutors said they had identified six women who had allegedly been sexually exploited by the suspects.

In a press release translated by Business Insider, Romanian authorities alleged that at least one woman had been raped during the organized crime ring, which they said was based between Romania, the United Kingdom, and the United States.

The press release did not specifically name the Tate brothers.

“Victims were recruited by British citizens by misrepresenting their intention to enter into a marriage/cohabitation relationship and the existence of genuine feelings of love (the loverboy method),” authorities said.

“They were later transported and housed in buildings in Ilfov county where, by exercising acts of physical violence and mental coercion.”

Tate Brothers Assisting Police, Lawyer Says

Lawyers for the two brothers confirmed they had been detained by Romanian police but did not provide further details.

A spokesperson for Tate told the Daily Mirror said the brothers have “the utmost respect for the Romanian authorities and will always assist and help in any way they can.”

Tate, a British national who was born in the United States, moved to Romania five years ago.

He shot to fame after appearing on the UK television show “Big Brother” in 2016 but was removed after a video surfaced online which appeared to show him hitting a woman with a belt. At the time, Tate claimed that the video footage had been edited.

Despite the footage, Tate went on to amass fame thanks, in part, to his paid video subscription program “Hustler University,” billed as an “exclusive community with over 100000 students learning how to make money online,” as well as his social media accounts in which he shares videos commenting about social issues including masculinity and the supposed roles of women.

His critics have labeled him a misogynist, which he has denied he is.

As a result of his controversial videos, Tate has been banned from Twitter, Youtube, Facebook, Instagram, and TikTok, although he was recently welcomed back to Twitter after it was taken over by billionaire businessman Elon Musk, who has vowed to make free speech a crucial part of the platform.

A day prior to his arrest, Tate had written to climate activist Greta Thunberg on Twitter, where he bragged about his 33 cars with “enormous emissions.”

“I have 33 cars. My Bugatti has a w16 8.0L quad turbo. My TWO Ferrari 812 competizione have 6.5L v12s. This is just the start. Please provide your email address so I can send a complete list of my car collection and their respective enormous emissions,” he wrote to Thunberg, to which she replied: “yes, please do enlighten me. email me at small[expletive]energy@getalife.com.”

In response, Tate then posted a video of himself dressed in a bathrobe while smoking a cigar before a pizza box is handed to him with Romanian writing on the side.

His arrest came shortly after the video.

The Epoch Times has contacted Andrew Tate for comment.

Reuters contributed to this report.
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Impacted by China’s weakening economy and falling demand from end-users, Taiwan’s Department of Statistics said that the country’s export orders plunged by 23.4 percent in November compared to the same month last year.

The drop marked the third consecutive monthly year-on-year decline and the sharpest fall since March 2009.

Experts said it is almost a foregone conclusion that the annual performance of Taiwan’s exports constitutes a recession and that the first half of next year is not looking optimistic.

Data released by the Ministry of Economic Affairs (MOEA) on Dec. 20 showed Taiwan’s export orders in November totaled $50.1 billion, down 23.4 percent from a year earlier, a much greater drop than the ministry’s forecast of a 14.5 to 17.6 percent.

Huang Yu-ling, head of the MOEA’s Department of Statistics, forecast that the export orders for December will range from $47 billion to $49 billion, down 27.8 to 30.8 percent from a year earlier, marking the fourth straight monthly year-on-year decline.

As for the 2022 fourth quarter (Q4), Huang expects exports to range from $152.5 billion to $154.5 billion, down 9.0 to 10.2 percent from the third quarter and down 19.7 to 20.8 percent from a year earlier.

Huang added that “next year will be a very uncertain era” as export orders are closely related to the global economy. She pointed out factors such as hikes in the global inflation rate, the ongoing Russia-Ukraine war, the U.S.-China tech war, as well as the high uncertainty of China’s economy.

Amid the major COVID-19 outbreak in China, the performance of Taiwan’s export orders next year remains to be seen.

Chiou Jiunn-Rong, a professor of economics at Taiwan’s National Central University, told The Epoch Times on Dec. 23 that inflation causes a decline in real income.

He said that a discrepancy occurs when the price of goods and services increases but consumers’ wages remain the same, as this leads to a decrease in purchasing power.

“As the inflation becomes more and more severe through the second half of last year to this entire year, the purchasing power of the world declined, resulting in a decline in terminal demand,” Chiou said.

“Another reason [for the decline in demand] is that manufacturers had accumulated a large amount of inventory, including semiconductor chips, due to the broken supply chain in the past two years.”

Chiou said the excess inventory problem likely would not be solved before the second quarter of 2023 and that predicted export numbers in the first half of next year are not optimistic. He then urged people to be mentally prepared for the worsening economic trend.

On the topic of the U.S. Federal Reserve’s continuous interest rate hikes, Chiou expects that all major economies will be raising interest rates in the next six months to a year due to rising global inflation.

Lowest Business Confidence in China in Nearly A Decade

Business confidence in China hit its lowest level since January 2013, according to a survey released by World Economics on Dec. 19, reflecting the impact of surging COVID-19 cases on economic activity.

The Chinese Communist Party’s (CCP) sudden move to abandon its zero-COVID policy without a plan forward left the country’s medical system with little time to prepare.

As many as 37 million people are contracting COVID in a single day in China, according to leaked minutes from a meeting of the country’s top health body and confirmed by multiple news outlets.

“The survey suggests strongly that the growth rate of the Chinese economy has slowed quite dramatically, and may be heading for [a] recession in 2023,” the World Economics reported.

China’s GDP is expected to grow only 3 percent this year, its worst performance in nearly half a century, according to Reuters.

Chiou said the CCP’s unchecked reopening is the biggest variable in the short term, as the rapid spread of COVID in China has seriously affected the country’s manufacturing industry.

“Because the world relies heavily on China’s supply chain, if a link in the supply chain is broken, the global supply chain will be affected. In addition, China’s demand market also accounts for a relatively large proportion of the global market, and China’s demand has shrunk severely, which is another negative news for the global market,” he said.
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					Studies published in Nutrients and International Journal of Molecular Sciences found that compounds from mulberry twigs effectively inhibit COVID-19 infection. The clinical research has completed its technology transfer and entered a commodification stage.

Mulberry Is a Treasure From Nature

For thousands of years, mulberry trees have been used as a medicinal herb across China, South Korea, and other countries. Mulberry twigs are dried young branches of the mulberry tree (Morus alba) and widely used for treating arthritis pain, stroke, partial paralysis, edema, athlete’s foot, and skin irritation.

In Western medicine, mulberry branches are considered diuretic, anti-inflammatory, antibacterial, and antiviral, and they help prevent the development of cancer.

In the previously mentioned studies, the South Korean research team confirmed that two components in mulberry twigs, mulberrofuran G and kuwanon C, effectively block the process of viruses from penetrating host cells during the initial stage of COVID-19 infection.

Mulberry Prevents COVID-19 Infection

Once entering the human body, the coronavirus binds the angiotensin-converting enzyme 2 (ACE2) receptor of human epithelial cells and penetrates the host cells through the spike protein on the virus’s surface.

Through clinical experiments, the research group found that both mulberrofuran G and kuwanon C attach tightly to the spike protein and ACE2 receptor, effectively preventing the mutual binding of the spike protein and ACE2 receptor.

Additionally, the research team verified through cell experiments that mulberrofuran G and kuwanon C could inhibit infections of simulated viruses and the actual coronavirus. It blocks host cell penetration in the initial stage of COVID-19 infection.

Mulberry Suppresses Drug-Resistant Viruses

At present, COVID-19 therapeutics approved by the U.S. Food and Drug Administration (FDA) include viral RNA replication inhibitors in small molecule form, such as remdesivir and Paxlovir. There are also virus cell osmosis inhibitors which are macromolecule based.

However, some new coronavirus variants are resistant to RNA-replicated inhibitors, and as antibody therapeutics, they can only be administered intravenously.

Dr. Choi Jang-Gi, a professor of Korean medicine application center, Korea Institute of Oriental Medicine, told Korean media NEWSIS that the COVID-19 virus uses RNA as its hereditary material. Therefore, the virus would most likely develop antimicrobial resistance—an occurance in which microorganisms mutate and become resistant to previously effective drugs.

Choi Jang-Gi said, “Using Mulberrofuran G and kuwanon C as osmosis inhibitors, in conjunction with currently available and approved RNA replicated inhibitor therapeutics, will improve the recovery rate against COVID-19 virus, as well as suppress drug-resistant viruses from emerging.”
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As the end of the year gets closer and your options to lower your taxes are on your mind, you likely are wondering how to reduce taxes in the time remaining. There are only a few days left to make those deductions, but you do still have some options.

Make a Contribution to a Retirement Account

An easy way to reduce taxable income—even at the last minute—is to put more money into your retirement account. Depending on the type of account you have, the contribution may be deductible.

Avoid going over the contribution limits so that you do not have to pay a penalty. If you have already met your limits, you may be able to open a new retirement account. If you have a 401(k), you can contribute up to $20,500 in 2022, and if you are 50 or older, you can contribute $27,000. IRA accounts allow you to contribute up to $6,000 in 2022, but if you are 50 or older, you can contribute up to $7,000.

Open a Health Savings Account

A health savings account (HSA) offers a way to reduce your taxes by letting you deduct the amount deposited. When opening an HSA, you must have a separate, high-deductible health insurance (HDHP) policy. The Internal Revenue Service determines the deductible amount for medical purposes. For 2022, they are as follows: $1,400 for an individual and $2,800 for a family.

Like other retirement accounts, there are limitations on how much you can deposit per year. Contribution limits are $3,650 per year for an individual and $7,300 for a family.

Investopedia mentions that there are some eligibility requirements to open an HSA. You cannot, for example, have any other health insurance—including Medicare—you must have a qualified HDHP, and you cannot be claimed as a dependent.

An HSA also serves as a way to save for retirement because it builds interest tax-free. Any money used for qualified health purposes is tax-free. A penalty of 20 percent occurs on money that is not used for health reasons until you turn 65. At that time, you can get withdrawals for any purpose without a penalty. Taxes must be paid when you make a withdrawal.

A HSA is best used by someone who is young and in good health and has family members that are also in good health. Ideally, you will want to have enough income to cover most of your medical expenses without making withdrawals from your HSA.

Unlike a flexible spending arrangement (FSA), an HSA does not require the money to be spent by year’s end, or you lose it. Your money accumulates and rolls over into the next year—making it a good source for retirement savings.

Make a Contribution to Charity

You can also reduce income tax by making charitable donations. Organizations devoted to helping people always appreciate donations. You must get a receipt for any donation made to receive a tax deduction.

You can make charitable deductions from your payroll, cash, checks, or goods. Most likely, it will be necessary to itemize to claim the deduction.

You can also make a gift of stock to a charitable organization. It could be a good way to reduce your capital gains tax because the amount donated is deductible.

Sell Losing Stock

You can reduce your capital gains tax by selling your stock that did not perform well in 2022 and selling it for a loss. Then, use that loss to offset your wins. You can reduce capital gains by your losses—dollar for dollar, says TurboTax.

Losses up to $3,000 can be subtracted from your gains each year. If you have losses greater than $3,000, you can deduct the difference from the following year’s taxes. If necessary, you can do this each year indefinitely.

Defer Income Until Next Year

If you expect some pay before the end of the year—such as a bonus—that might put you into the next tax bracket, ask them to hold it until next year, TurboTax suggests. It will enable you to pay fewer taxes this year, but it will not work if you expect to make more money next year than you did this year.

Qualify for the Saver’s Credit

The Saver’s Credit enables people with retirement accounts to deduct a credit of up to $1,000 from their taxes. As a credit, it does much more than just give you a lower  adjusted gross income (AGI), it also lowers how much you owe in taxes. Not everyone can qualify, but if you have a qualified retirement account (401(k), 403b, IRA, etc., and have lower amounts of income, you can receive a nonrefundable credit.

In 2022, if you are married and filing jointly, NerdWallet says your AGI needs to be $41,000 or less to qualify for the Saver’s Credit. You can receive up to 50 percent of your contribution—up to $2,000. The credit is pro-rated if you make more than this—up to $68,000 for couples.

Single people cannot have an AGI above $20,501 to receive 50 percent of their contribution up to $2,000. The maximum income they can have is $34,000 to get a pro-rated amount.

Other qualifications apply to get this credit. HRBlock says that you must be 18 by the end of 2022; cannot have been a full-time student for five months in 2022; made voluntary contributions to a qualified retirement plan; and cannot be claimed by someone else as a dependent.

Interest on Student Loans

If you have paid interest on your student loan this year, you can use it to lower your taxes. NerdWallet says you can deduct as much as $2,500 of that interest—but you will need to itemize to get a deduction.

If you are single and made more than $70,000 or more than $140,000 if filing married jointly, you cannot claim the deduction. Married people filing separately cannot claim it, and neither can dependents on someone else’s tax return.

Now that it is really close to the end of the year, you need to move fast to apply these income tax reduction strategies. They will work. Using more than one of them will reduce your taxes even more.

The Epoch Times Copyright © 2022 The views and opinions expressed are those of the authors. They are meant for general informational purposes only and should not be construed or interpreted as a recommendation or solicitation. The Epoch Times does not provide investment, tax, legal, financial planning, estate planning, or any other personal finance advice. The Epoch Times holds no liability for the accuracy or timeliness of the information provided.
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Rescuers Search for Bodies in Ruins of Cambodia Casino Fire
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POIPET, Cambodia—Cambodian rescue teams recovered several bodies on Friday from the charred rooms of a casino hotel where a fire killed at least 27 people a day earlier, with more than 20 people still missing.

About 400 employees and patrons were in the Grand Diamond City casino and hotel in Poipet, a town on the Thai border, when the fire broke out in the early hours of Thursday, leaving the building gutted by the afternoon.

It was unclear what started the blaze but Sek Sokhom, head of the Banteay Meanchey provincial information department, said it may have been due to an electrical short circuit. An investigation was underway.

Authorities said they had to move slowly through the smouldering remains of the building in case it collapsed.

Dozens of rescue workers lined up outside the site on Friday, taking turns to go through the building room by room, while heavy machinery was used to clear blackened debris, video footage shared by a Thai volunteer rescue organization Ruamkatanyu Foundation showed.

One survivor recounted seeing a light fixture throw off sparks that caused flames that reach the ceiling.

[image: Epoch Times Photo] Thai rescue workers stand in front of the destroyed part of the Grand Diamond City hotel-casino after a fire in Poipet on Dec. 30, 2022. (Lillian Suwanrumpha/AFP via Getty Images)


“Then it started getting chaotic. After the fire hit the ceiling, I don’t think it was ok,” Piyapol Sukkaew, a patron who was on the casino floor at the time, told Thai broadcaster Channel 7.

“It had gone on for half an hour and the fire trucks hadn’t arrived. After just five minutes, there was smoke everywhere.”

Cambodian Prime Minister Hun Sen on Friday expressed condolences for the victims and their families, and urged authorities to improve fire safety and response times.

Safety standards in Cambodia and other parts of Southeast Asia can be well below international standards and poorly enforced.

Chanathip Khokmanee, a provincial official in Sa Kaeo on the Thai side of the border said hospitals there had treated at least 112 people with injuries like burns, broken bones, and respiratory problems.

Many of the victims were Thai, rescue workers said, and dozens of injured people were taken over the border to the Thai Province of Sa Kaeo for treatment.

A key part of Cambodia’s tourism industry, casinos in the capital of Phnom Penh and on the borders with Vietnam and Thailand are a draw for visitors from Asian nations that ban gambling.

Those in Poipet employ Thai staff and are hugely popular with short-term Thai visitors as gambling is illegal across the border and unlicensed casinos operate underground there.

By Kwang Jiraporn Kuhakan
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Progress Against Inflation?
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Commentary

The Federal Reserve (Fed) has made remarkable progress in its counter-inflation efforts. Flows of new money into the economy—the ultimate inflationary fuel—have slowed and, by some measures, reversed. Meanwhile, consumer price pressures seem to have moderated. Signs are indeed encouraging.

It would, however, be a mistake to look for a quick end to inflationary concerns. Inflation such as this country has suffered neither lifts quickly nor easily. It will take time, and the Fed will have to continue its counter-inflation efforts for a while longer before the country can declare itself inflation free.

The news on money flows is especially noteworthy. The Fed began its counter-inflation policies only last March. It nudged up interest rates and began to unwind its “quantitative easing” program through which it used outright bond purchases to inject liquidity directly into financial markets. Subsequently, Fed policymakers stepped up their game, raising interest rates more aggressively and reversing the “quantitative easing” program so that policy has withdrawn liquidity from financial markets.

In response, the so-called monetary base—mostly Fed-provided reserves at banks from which banks create circulating money—has reversed direction. After growing at an astronomical rate of 35 percent a year between 2020 and 2022—surely a major cause of the inflation—this base has declined almost 13 percent in just the seven months between March and October, the most recent period for which data are available. The broad M2 measure of money in circulation also declined over this same time by almost 2.5 percent.

As these liquidity patterns have begun to remove inflationary fuel from the economy, the latest inflation measures have also offered encouragement. The consumer price index (CPI) rose only 0.1 percent in November. Measured over 12 months, the CPI still showed a disturbingly high rise of 7.1 percent, but it was nonetheless a considerable improvement over the frightening 9.1 percent 12-month rise reported in June.

Price details, however, warn not to take these signs of relief too much to heart. Food prices, for example, rose at a 6.2 percent annual rate in November, and shelter rose at an almost 7.5 percent rate. Neither did prices in these two important parts of household budgets show any significant deceleration from earlier months. Indeed, except for fuel prices and the prices of used cars—both of which show less a fundamental moderation than an adjustment from an earlier, untenable spike—the rest of the CPI showed an uncomfortable inflationary momentum, if slightly slower than earlier in the year.

[image: Epoch Times Photo] Used cars for sale are displayed on the sales lot at K&L Auto Expert in Richmond, Calif., on May 6, 2022. (Justin Sullivan/Getty Images)


The history of inflation offers its own warning. Take the experience of the last great inflation during the 1970s and 1980s. After a 12 percent rate of CPI inflation in 1974, for example, the pace moderated to a relatively moderate 5.0 percent in 1976. Those who saw that as the end were shocked when 14.0 percent was recorded in 1979.

More recent figures tell a similar story. Take 2003, for example, a year when the inflation average came in right on the Fed’s preferred 2.0 percent rate. The year began with a 0.5 percent CPI jump in January, a 6.1 percent annual rate of advance, enough to cause inflationary concerns. April and May, however, each saw CPI declines of 0.3 percent each, enough, if taken by themselves, to raise fears of outright deflation. But since the year came in right on target, either focus (and the attendant fears it brought) would have been dangerously misplaced.

Another lesson from the past emerges from wage patterns. Wages have been rising at historically rapid rates of just over 5.0 percent a year. Earlier in the year, when inflation was running at its highest, these wage gains failed to keep up with the cost of living, but in recent months, wage gains have outstripped living cost increases. The problem is that worker productivity is on the decline. Output per hour has fallen at almost a 5.0 percent annual rate in 2022.

If companies continue to pay more in real wages than they see in worker productivity, the only protection for the bottom line is to raise prices, given these trends that seem likely in the coming months. During the last great inflation, this pattern—what economists refer to as the “wage-price spiral”—kept up a keen inflationary momentum even after the original cause of the inflation disappeared.

This potential for a wage-price spiral and these other cautionaries should send policymakers and the public two essential messages. First, even though moderated, inflationary pressure remains. Second, it would, as a consequence, be a mistake for the Fed to abandon its counter-inflation policies any time soon—moderate them perhaps but a reversal risks future trouble.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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					Most people consider their morning latte healthy and pleasurable. Many studies have shown coffee is associated with health benefits like reduced risk of diabetes and heart disease.

However, new research finds people with an increasingly common health issue shouldn’t exceed more than one cup of coffee per day.

Study Looked at Over 18,500 People, Across 19 Years

The study, recently published in the Journal of the American Heart Association (JAHA), found people with severe hypertension had a significantly higher risk of death from heart attack, stroke, or other cardiovascular disease by drinking two or more cups of coffee daily.

Researchers discovered this by observing 12,035 women and 6,574 men enrolled in the Japan collaborative cohort study for cvaluation of cancer risk (JACC).

Participants were from 40 to 79 years old when they joined the program between 1988 and 1990, and were followed until 2009. They self-reported their daily coffee and tea intake during the study period.

The researchers split participants into five categories of blood pressure—two normal and three grades of high blood pressure.

Less than 130/85 was considered optimal/normal, with 130-139/85-89 considered to be high normal.

The three levels of hypertension were:


	Grade-1 hypertension: 140-159/90-99.

	Grade-2 hypertension: 160-179/100-109.

	Grade-3 hypertension: 180/110 or higher.



People with High Blood Pressure More Susceptible to Effects of Caffeine

During nearly 19 years of follow-up, researchers recorded 842 cardiovascular-related deaths.

Study data showed two or more cups of coffee per day was associated with double the risk of cardiovascular disease death in people with blood pressure of 160/100mmHg or higher compared to those who didn’t drink any coffee.

“For the most part, as long as you consume coffee moderately,here are no major health concerns,” said Sreenivas Gudimetla, M.D., a cardiologist at Texas Health Fort Worth and Texas Health Physicians Group.

Drinking one daily cup of coffee or any amount of green tea wasn’t associated with increased risk of death from cardiovascular disease for any blood pressure categories.

People who drank coffee more frequently also tended to be younger, be current drinkers, eat fewer vegetables, and have higher total cholesterol levels and lower systolic blood pressure regardless of their assigned category.

Co-author Masayuki Teramoto, M.D., Osaka University Graduate School of Medicine in Japan and department of epidemiology and biostatistics at the University of California, San Francisco, told The Epoch Times that these findings don’t necessarily contradict previous research finding that coffee reduced the risk of heart disease.

Teramoto said that this study looked at whether the known protective effect of coffee also applies to individuals with different degrees of hypertension, while also examining the effects of green tea in the same population.

“To the best of our knowledge, this is the first study to find a positive association between heavy coffee consumption and cardiovascular disease mortality among people with severe hypertension,” said Teramoto.

He believes this is because people with high blood pressure are more susceptible to the effects of caffeine.

“Caffeine’s harmful effects may outweigh its protective effects and increase the risk of mortality in persons with severe hypertension,” Teramoto concluded.

Be Careful When Taking Data at Face Value

Gudimetla warned we must be careful when taking data like this at face value.

“As it is a retrospective analysis with patients in that cohort until 2009,” he said, as too much time passed since data was gathered.

He described the study data as being “all over the place,” regarding coffee consumption, and risk of cardiovascular events. Also, the data was self-reported which could have affected its accuracy.

“Is there a direct relationship between coffee consumption and the risk of higher cardiac events, or is it the fact that their blood pressures are too high, where they would have a higher risk of cardiac events anyway?” Gudimetla asked.

Self-reported data only provides information about the potential association of cause-and-effect, not a direct link between cause-and-effect.

“The reliability and validity of self-reported studies can be very flawed,” he said. “As the recall of data can be potentially inaccurate, and subjects tend to respond to questions in either extreme, and not necessarily in between.”

This doesn’t mean these types of studies have no value, and they excel at raising questions that merit further investigation. “So that we can better assess the accuracy of the information and incorporate it in our clinical decision making,” Gudimetla said.

Mixed Messages

Some early studies showed that coffee consumption could be detrimental, like this study from 1981 that found a “strong association between coffee drinking and pancreatic cancer.”

An article from 1984 described coffee as an emerging social problem and describes how drinking coffee has been “suspect” for 300 years and there is evidence that it can cause, among other serious illnesses, heart disease.

“However, in these studies, there was an association that most of the individuals enrolled were smokers and/or sedentary, which probably played a bigger part in their adverse cardiovascular outcomes than coffee consumption,” said Gudimetla.

“Moderate coffee consumption, i.e., 2 to 5 cups a day,” he explained, “has not been shown to be associated with an increase in cardiovascular events but has been shown to potentially decrease the risk of cardiovascular disease.”

Recent research finds coffee associated with significant health benefits, like reduced incidence of:


	Cardiovascular disease.

	Depression.

	Certain cancers.

	Type 2 diabetes.



In 2020 scientists found caffeine was associated with significantly reduced risk of developing Parkinson’s disease. Another study found coffee was protective against dementia and Alzheimer’s disease.

Although there is one particular situation where caffeine might do harm.

An October 2022 study found that even small amounts of daily caffeine consumption by pregnant women was associated with shorter babies compared to those born to women who had no caffeine during pregnancy, and the difference persisted into childhood.
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3 Charged in Mall of America Killing Days Before Christmas
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MINNEAPOLIS—Three suspects were charged Thursday in connection to the Mall of America shooting on Dec. 23 that killed 19-year-old Johntae Hudson, of St. Paul, inside the mall’s Nordstrom store.

Taeshawn Adams Wright, 18, of Minneapolis, was charged with second-degree murder and second-degree assault, and two 17-year-olds were charged with second-degree riot.

Two others were arrested on Dec. 24 in connection to the shooting, but they have not yet been charged because some suspects have refused to cooperate with the investigation, Police Chief Booker Hodges told the Star Tribune.

“We expect additional arrests and criminal charges associated with this case in the near future,” Hodges said. “Our efforts to lock up everyone responsible for this incident will not cease.”

Police said a dispute between two groups of young men led to an exchange of gunfire at the mall on Dec. 23.

[image: Security officer] An officer stands inside Nordstrom at Mall of America after a shooting in Bloomington, Minn., on Dec. 23, 2022. (Abbie Parr/AP Photo)


According to charges, Hudson was shot eight times and died in the men’s section at Nordstrom. Witnesses, mall security guards, and first responders tried to save him. Police found cartridge casings near Hudson’s body, along with a .40 caliber firearm “determined to be associated” with Hudson.

Frightened customers scrambled for safety, and the nation’s largest shopping center went into lockdown on one of the final days of the holiday shopping season.

Mall spokesperson Laura Utecht said metal detectors were added to the mall’s north entrance in October in a testing phase, but they were not operational during the most recent shooting. Other security features—including cameras, K9, bike patrol, and plainclothes officers—have been put into place, Utecht said.





This article was downloaded by calibre from https://www.theepochtimes.com/3-charged-in-mall-of-america-killing-days-before-christmas_4953193.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 



				
					

				

				
					
		
			Live chat
			
			
									Friends Watch Free
								
				

			

			
		

	


		
			December 30, 2022
			EpochTV Live
			
				● 
				
				 Watching
			Live now
				Live chatFriends Watch Free
				Expand
			
		
				

			
52d
			45d
			27d
			54d
			23d
			69d
			55d
			69d
			22d
			42d
			


This article was downloaded by calibre from https://www.theepochtimes.com/new-years-eve-ball-drop-test-in-times-square_4950679.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 


‘Really God’s Will’: Police Thank Man Who Broke Into School During Blizzard to Save Dozens
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Police in Cheektowaga, New York have issued a note of appreciation to a man who during a historic blizzard on Christmas Eve led dozens of stranded people to shelter at a school, which he broke into in order to shepherd them inside to safety.

The Cheektowaga Police Department said in statement Friday that they have identified—and hailed as a hero—the man who broke a window to get into Pine Hill School in Buffalo, New York, to make sure 24 people stuck in the freezing cold could get inside for warmth.

“Our Chief was able to speak to him and express our gratitude for his heroic actions,” the department said, while describing the man, Jay Withey of Kenmore, New York, as “amazing.”

Withey got stranded in the deadly winter storm in Cheektowaga, just east of Buffalo, on the evening of Dec. 23 and when his car was running low on gas in the early morning hours of Christmas Eve, he left his vehicle to seek shelter. He found the school nearby and broke a window to get inside.

It was “really God’s will,” Withey told WBEN Radio in an interview, saying he took several trips up and down Delavan Avenue to find stranded motorists and lead them to safety.

“I said I have to do something there’s other people stuck around here,” Withey told the outlet.

Robert Holzman, one of the stranded motorists, told WBEN that someone knocked on his window in the early hours of Christmas Eve with an offer of shelter at the school.

“Somebody approached the car and said they got into the school,” Holzman said. “That was Jay.”

[image: Winter Weather Buffalo] High winds and snow covers the streets and vehicles in Buffalo, N.Y., on Dec. 25, 2022. (WKBW via AP)


‘Merry Christmas, Jay’

Police said in a separate statement they received an alarm of a glass break at the school but were unable to respond immediately due to bad weather. When responding officers finally arrived at the school, they found the broken window but nothing inside seemed missing or out of place.

“They thought that maybe the damage was caused from the hurricane winds till they saw a handwritten note left on a table,” the police said. “The note started with an apology for causing damage to the window and having to borrow the snow blower to rescue others that had ran of out gas and were trapped in their cars. The note was signed ‘Merry Christmas, Jay.'”

Cheektowaga Police posted a series of stills from the school’s surveillance video in a bid to track him down.

“We want to identify ‘Jay’ and have him recognized for his going above and beyond actions that saved lives,” police said, adding later that they managed to find Withey thanks to friends and family.

In total, 24 people ended up finding shelter in the school thanks to Withey’s actions.

[image: Winter Weather Buffalo] High winds and snow covers the streets and vehicles in Buffalo, N.Y., on Dec. 25, 2022. (WKBW via AP)


‘People Taking Care of People’

Sabrina Andino, one of those Withey helped guide to safety, told WBEN that, when stuck in blizzard conditions, she thought “we were going to die.”

“Without Jay breaking into that school, as bad as it sounds, but he saved us,” Andino said.

Once inside the school, Withey pried open the kitchen door in search of essentials that could help the group survive and found blankets and water in the nurse’s office.


Police said that video surveillance showed a scene of people helping one another in a time of need.

“We watched the video surveillance and witnessed people taking care of people. There was a freezer full of food but no one touched it. They only ate what was necessary to stay alive. They used the gym for the kids to play and pulled the smart boards out of the classrooms to watch the news for updates,” police said.

Withey told NBC in an interview that, once it seemed safe to venture back out, he found a snowblower in the school and helped people dig their cars out from a blanket of snow so they could get back home to their families.

“When they were finally able to leave safely, you never would have known anyone was there. They plugged the smart boards back in, cleaned up all the tables and things that they used. This group of amazing people took care of each other and the building they found shelter in,” police said, adding that the only thing officers found when finally arriving on the scene was Withey’s note.

“I’m terribly sorry about breaking the school window and for breaking in the kitchen,” he wrote in the note.  “I had to do it to save everyone and get them shelter and food and a bathroom.”

Police said that the school administrators don’t want any charges filed against Withey for breaking the window.

Death Toll Climbs in Buffalo

Last week’s blizzard hit the Buffalo area especially hard, with at least 40 deaths reported in western New York linked to the winter storm, most of them in Buffalo.

Some victims have yet to be identified, Erie County Executive Mark Poloncarz said at a storm briefing Thursday.

“There are families in this community who still have not been able to identify where a loved one is, they’re missing,” Poloncarz said.

Buffalo Mayor Byron Brown announced late Wednesday that a driving ban in New York’s second-most-populous city would finally be lifted on Thursday.

“Significant progress has been made” on snow removal, Brown said at a news conference late Wednesday.

Suburban roads, major highways, and Buffalo Niagara International Airport had already reopened.

Still, Brown urged residents not to drive if they didn’t have to.

The death toll in Buffalo has exceeded that of the area’s notorious blizzard of 1977, with the most commonly reported figure being 29 fatalities, though some sources cite less.

The Associated Press contributed to this report.
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Antibodies are studied more than other immune proteins for association with disease. This does not mean that they are more decisive in disease outcomes. Type I interferon likely has far more impact.






Antibodies Are Not the Whole Story of Immune Resilience Toward Cancer

Much is being made of a recent study showing IgG4 antibodies spiking in the blood labs of those who are triple-injected with the mRNA COVID vaccines.   Journalists are speculating that this may be the cause of increased cancers in the COVID-vaccinated.  But that is not the main reason that the COVID-vaccinated are getting new cancer cases, sometimes aggressive “turbo cancers,” or coming out of remission from earlier cancer.  Rather, there is earlier research that provides more plausible mechanisms for cancer risk, based on abundant prior knowledge of immune function.  Let’s look at both the new study on IgG antibodies and earlier research.

The popular fallacy seems to be along these lines: ‘Antibodies are easy to test for.  Plus, they are the focus of vaccine development and vaccine action.  So therefore we spend a lot of time thinking and talking about them.  So therefore they must be important markers of disease outcomes.  So therefore they must be decisive in disease outcomes.’

After focusing my own work on cancer patients for the last 16 years as a naturopathic oncologist, if I made this mistake in thinking, most of my patients would be dead by now from misdirected efforts.

No, cancer remains a mega-problem of DNA damage, immune distraction, disrupted cell signaling, frenzied growth, lack of apoptosis, weakened tissues, angiogenesis, and metabolic derangement, as the principal features of an entity that feeds itself at the expense and to the detriment of the organ and the organism.  These are the principal features of cancer, and they are hard as heck to treat successfully.  I discuss that very daunting challenge here.

IgG3 Versus IgG4

First, let’s look at the new study on IgG3 versus IgG4 antibodies in the triple-jabbed.  Herein, let’s call it the IgG4 study.   It finds that the triple-jabbed may be developing a non-inflammatory tolerance to even high levels of spike proteins.  That is, rather than having typical dyspnea, cough, olfactory and other full-blown COVID-type symptoms, IgG4 is a tolerant and tolerizing antibody that allows virions and spike protein load to accumulate in the body without the usual symptomatic alarms.  Thus, a COVID+ PCR result with mild symptoms, or even no symptoms, often ensues.  This may partly account for the many celebrities and politicians frequently quoted in MSM saying in so many words, ‘I tested positive for COVID, but thanks to my shots, it’s mild.’   Yet their lack of effective immune defeat of SARS-CoV-2 is what prevents their developing a lasting neutralizing immunity.  So they (at least at first) tolerate high spike protein loads and are perpetually vulnerable to recurrent infections.   Even more worrisome, what underlies that recurrence of mild symptoms, show the IgG4 study authors, is a precarious derangement of immune function with potentially problematic stockpiling of viral load, spike proteins and antibodies, with potentially devastating consequences for their future health outcomes.  Even a myeloma like abundance of immunoglobulins can create a multiple myeloma-like disease in the COVID-vaccinated, a sludgy protein-laden blood that is harmful to the fine filtration structures, glomeruli, of the kidneys.

That immune deviation, misdirection and derangement has been previously described as pathogenic priming, a maladaptation of the immune system to either ignore or to fight ineffectively against genuine threats, while at the same time focusing its resources to slay the paper tigers of non-threatening antigens.  This happened in the design of the mRNA vaccines to produce a spike protein that was characteristic of the original Wuhan strain of SARS-CoV-2, but turned out to be ineffective against Delta, Omicron and subsequent strains, as some of us had earlier warned.  Because the Wuhan strain had already flamed and burned out, the COVID vaccines were obsolete by the time they were offered to the public.

Under circumstances of natural infection, whereas IgM antibodies flare for a short time after infection onset, IgG antibodies, in contrast, are slower to develop, and are those that remain long after an infection has resolved.  (For example, my measles IgGs are still robust on a blood lab decades after I had measles as a child, with only natural immunity, no vaccine history.)

The subclass IgG4 is a non-inflammatory one that is correlated with tolerance to antigens, similar to allergy shots rendering the immune response more tolerant to grass pollen.   IgG4 has no known effector function.  Likewise, IgG4 seems to be inversely correlated with anaphylaxis.   Here, in the IgG4 paper, regarding the COVID-vaccinated, IgG4 increases considerably, over 38 times, after a third mRNA injection.  Please note that the scale of the y-axis is logarithmic, putting the IgG4s quite far up there.
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At the same time, both triple- and double-jabbed lose a considerable amount of their IgG3 antibodies, discovered at 180-day and 210-day follow-up labs, respectively.  Note again the logarithmic scale, showing cratering drop-off of IgG3 antibodies, with skyrocketing IgG4 antibodies.   This is from Figure 1 of the IgG4 paper:
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The subclass IgG3 is sometimes thought, including by the IgG4 authors, to be pro-inflammatory, one of many immune assaults against invading pathogens.  Although there is evidence to the contrary as well.  IgG3 is thus sometimes assumed, including by the IgG4 authors, and interested journalists, to neutralize, or fight effectively against, antigens.

However, there is little support, other than correlation of titers, for the assertion that IgG3 antibodies may be effective warriors against pathogens.  The IgG4 study authors acknowledge an earlier observation of “IgG3 responses correlating with partial protection against HIV,” and only a rise in IgG3 antibodies after natural infection with SARS-CoV-2, such as reported here, without mechanism of its protection.

One possible clue as to the IgG4 study authors’ observations of low IgG3 is the glycosylation of IgG3 as impactful on SARS-CoV-2 infection severity.  (Immunoglobulins are glycosylated protein molecules generally, but hyper-glycosylation seems to be a problem.  Glycosylation is generally detrimental to its optimal function; notorious glycosylation has devastated more than simply antibodies, in our junk food loving culture.)

IgG3 antibodies are a very small proportion of IgG antibodies and have not yet been well-studied.  Both IgG3 and IgG4 antibodies are generally a small proportion of all our B-cells, 3% and 4% respectively.

Low IgG3 antibodies are not necessarily correlated with low disease severity.  For example, in COPD, we see this correlation of low IgG3 levels with life-threatening exacerbations of COPD.  All antibodies, including IgG3 and IgG4, generally rise and then fall in case of natural infection.  Below I will explain why I am not so sure the cause and effect vector goes as is currently being assumed, from low IgG3 / IgG4 ratio to generalized immune dysfunction.  Rather, I suspect that it may more likely be an effect of other mechanisms, described below.

There Is so Much More to Immune Function Than Only Antibodies

The first problem with the current IgG fascination is the assumption that just because antibodies consume much attention, and are easily measurable proteins on a blood lab, that they are then necessarily impactful on the vast complexity of the rest of the immune system.  Metaphorically, by assuming that that which we can see is necessarily decisive, we are looking at the skin, so to speak, and assuming that we therefore know the functions of the internal organs and that the skin is the dominant cause of internal effects.  Obviously, such is not the case.

Let’s first assume that the highly mobile and ubiquitous blood contains many of the cells in our immune system and are, as a whole and in parts, key to optimal immune function.  Here is the proportion of IgG immunoglobulin antibodies to the rest of the immune system:

Immunoglobulins are present on the surface of B-cells, where they act as receptors for antigens.  B-cells fluctuate in number, but average 5.2% of all white blood cells.  White blood cells are 0.1% of all cells in the blood.  Therefore B-cells are about 0.00005% or 5 in 100,000 cells in the blood.

I explain further about that here.
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This proportion of B-cells to other cells in the blood is vanishingly small.  If you can see the very skinny red line at the far left of the band below, that is the proportion of all B-cells compared to the vast remainder of cells in the blood.  (The thin red line would actually need to be a little thinner to be true to scale.)
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Now let’s look at other aspects of immune function that are powerhouse fighters against cancer, but have been associated with high viral load and/or high spike protein, such as is expected to occur after COVID vaccination.  These researchers found that two of our most important cancer-fighting cells, natural killer (NK) cells and CD8+ T-cells were significantly reduced in these circumstances.  Reduction in NK cells is seen with more aggressive tumors.

But the major problem with the mRNA COVID vaccines and cancer risk was shown in April of this year, in the Seneff, Nigh paper.

The science community’s pre-occupation with the relatively smaller adaptive immune system, mostly its humoral portion, and unfamiliarity or disinterest in the vastly more important and stronger innate immune system has led attention away from this seminal paper.   I have to recommend not only reading but thoroughly studying the Seneff, Nigh paper for the best understanding to date of the effect of the COVID vaccines on tumorigenesis, immune-failure with respect to cancer and metastatic events.

What Seneff et al found is that the most profound threat to immune function by the mRNA vaccines is the interference with Type I interferon signaling pathways.  This in turn debilitates the surveillance capabilities of the immune system in cancer detection.  As a result, we see both new tumors and metastases of existing cancers in the COVID-vaccinated.  We see what is now called turbo cancers.  Here is how Seneff et al supports that hypothesis.  Their paper is enormously detailed, and my summary of it below is quite brief.

Ivanova, et al found that people who were naturally infected with SARS-CoV-2 have been able to dramatically up-regulate our arguably most crucial cytokine, Type I interferon, as seen from their peripheral dendritic cells, whereas mRNA-vaccinated people have not shown this ability, nor any such increase, nor any progenitor cells for the same.  From those various findings, is evident that the COVID vaccines suppress Type I interferon signaling.  The results are a devastating breakdown of many downstream immune functions, creating new vulnerability to not only viral diseases, but also to cancer. The necessity of interferons for the body’s war against cancer is further seen in the productive clinical use over decades of interferon as a therapeutic agent to cancer patients.

The most appreciated mechanisms of Type I interferon against cancers include up-regulation of the tumor suppressor gene p53, as well as kinase inhibitors, and the resulting arrest of cancer’s cell reproduction.  Perhaps even more crucial is that Interferon-alpha, a type of interferon I, makes cancer recognizable, or in a way visible to other immune cells for destruction.  Two other major effects of Type I interferons, specifically interferon-alpha, are cell differentiation and apoptosis, which are two of the major events that are important for a natural victory over cancer.  Type I interferon also activates the essential cancer-fighting cells discussed above, CD8+ and NK cells.  There are further genetic effects of Type I interferons, each of which tend to suppress tumors, notably through IRF-7 genes.  These genes have impact on cancers of the breast, prostate, uterus, ovaries and pancreas.  But these and oncogenes generally appear to become dysregulated by the mRNA vaccines.

Fay et al discuss G-quadruplex formations in RNA, and that role in proto-oncogene expression.  This can in turn lead to cancer progression.

Cancer Incidence

Even before the boosters were rolled out to the public, the Vaccine Adverse Events Reporting System (VAERS) of the Dept of Health and Human Services (HHS) showed vastly more cancers following COVID vaccines than for all other vaccines during the 30-year history of VAERS.  These new cancers following the COVID vaccines accounted for 98% of cancers reported.  Here again from Seneff et al:
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Seneff, Nigh et al https://www.ncbi.nlm.nih.gov/pmc/articles/PMC9012513/




It should be noted that the reporting of these 2021 cancers occurred in large part prior to the US public’s (tepid) uptake of even the earliest mRNA COVID boosters (injection #3 in the fall of 2021) as here shown in Our World in Data.
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That 3rd injection is the one after which the IgG4 paper authors saw the most difference in IgG3/IgG4 ratios, but not necessarily the greatest increase in cases of cancer.

Let’s consider the whole immune system, not only immunoglobulins, as necessary to protect against the ravages of cancer.  Immune cells and cytokines, and their exquisitely coordinated and synergistic functions, must be protected from the destructive events initiated by irreversible experimental injections of novel products, such as the mRNA vaccines.

Reposted from the author’s Substack
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Commentary

The Federal Reserve (Fed) has made remarkable progress in its counter-inflation efforts. Flows of new money into the economy—the ultimate inflationary fuel—have slowed and, by some measures, reversed. Meanwhile, consumer price pressures seem to have moderated. Signs are indeed encouraging.

It would, however, be a mistake to look for a quick end to inflationary concerns. Inflation such as this country has suffered neither lifts quickly nor easily. It will take time, and the Fed will have to continue its counter-inflation efforts for a while longer before the country can declare itself inflation free.

The news on money flows is especially noteworthy. The Fed began its counter-inflation policies only last March. It nudged up interest rates and began to unwind its “quantitative easing” program through which it used outright bond purchases to inject liquidity directly into financial markets. Subsequently, Fed policymakers stepped up their game, raising interest rates more aggressively and reversing the “quantitative easing” program so that policy has withdrawn liquidity from financial markets.

In response, the so-called monetary base—mostly Fed-provided reserves at banks from which banks create circulating money—has reversed direction. After growing at an astronomical rate of 35 percent a year between 2020 and 2022—surely a major cause of the inflation—this base has declined almost 13 percent in just the seven months between March and October, the most recent period for which data are available. The broad M2 measure of money in circulation also declined over this same time by almost 2.5 percent.

As these liquidity patterns have begun to remove inflationary fuel from the economy, the latest inflation measures have also offered encouragement. The consumer price index (CPI) rose only 0.1 percent in November. Measured over 12 months, the CPI still showed a disturbingly high rise of 7.1 percent, but it was nonetheless a considerable improvement over the frightening 9.1 percent 12-month rise reported in June.

Price details, however, warn not to take these signs of relief too much to heart. Food prices, for example, rose at a 6.2 percent annual rate in November, and shelter rose at an almost 7.5 percent rate. Neither did prices in these two important parts of household budgets show any significant deceleration from earlier months. Indeed, except for fuel prices and the prices of used cars—both of which show less a fundamental moderation than an adjustment from an earlier, untenable spike—the rest of the CPI showed an uncomfortable inflationary momentum, if slightly slower than earlier in the year.

[image: Epoch Times Photo] Used cars for sale are displayed on the sales lot at K&L Auto Expert in Richmond, Calif., on May 6, 2022. (Justin Sullivan/Getty Images)


The history of inflation offers its own warning. Take the experience of the last great inflation during the 1970s and 1980s. After a 12 percent rate of CPI inflation in 1974, for example, the pace moderated to a relatively moderate 5.0 percent in 1976. Those who saw that as the end were shocked when 14.0 percent was recorded in 1979.

More recent figures tell a similar story. Take 2003, for example, a year when the inflation average came in right on the Fed’s preferred 2.0 percent rate. The year began with a 0.5 percent CPI jump in January, a 6.1 percent annual rate of advance, enough to cause inflationary concerns. April and May, however, each saw CPI declines of 0.3 percent each, enough, if taken by themselves, to raise fears of outright deflation. But since the year came in right on target, either focus (and the attendant fears it brought) would have been dangerously misplaced.

Another lesson from the past emerges from wage patterns. Wages have been rising at historically rapid rates of just over 5.0 percent a year. Earlier in the year, when inflation was running at its highest, these wage gains failed to keep up with the cost of living, but in recent months, wage gains have outstripped living cost increases. The problem is that worker productivity is on the decline. Output per hour has fallen at almost a 5.0 percent annual rate in 2022.

If companies continue to pay more in real wages than they see in worker productivity, the only protection for the bottom line is to raise prices, given these trends that seem likely in the coming months. During the last great inflation, this pattern—what economists refer to as the “wage-price spiral”—kept up a keen inflationary momentum even after the original cause of the inflation disappeared.

This potential for a wage-price spiral and these other cautionaries should send policymakers and the public two essential messages. First, even though moderated, inflationary pressure remains. Second, it would, as a consequence, be a mistake for the Fed to abandon its counter-inflation policies any time soon—moderate them perhaps but a reversal risks future trouble.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Three years ago, I wrote a column criticizing Chief Justice John Roberts’s obsessive preoccupation with wanting the public to regard the Supreme Court as apolitical. Ideally, of course, the Court wouldn’t be political. Its role in our constitutional order is to defend the integrity of the Constitution, to never fall under the sway of democratic passions, and to remain above the fray of partisan politics.

The goal of Supreme Court justices should never be popularity. It’s the Court’s solemn duty to rule on the constitutionality of laws. If a majority of Americans object to a Supreme Court decision, then the elected branches of government—the legislative and executive—can revise the law to bring it into compliance with the Constitution or (admittedly a far more difficult task) to amend the Constitution so that it authorizes some previously off-limits governmental power. 

In the several months before last November’s election, Associate Justice Elena Kagan launched what amounts to a verbal assault against the Court’s independence and its proper place in our polity. Indeed, her remarks were profoundly disturbing, subversive in nature, and potentially dangerous.

In July, Justice Kagan, a Barack Obama appointee, told a judicial conference in Big Sky, Montana, “If, over time, the court loses all connection with the public and with public sentiment, that is a dangerous thing for democracy.”

No, no, no! On the contrary, if the Supreme Court becomes an echo chamber for public sentiment and goes with the democratic flow in its decisions, that’s an exceedingly dangerous thing for our constitutional order. The Supreme Court isn’t supposed to be in sync with democratic sentiments—that’s why justices are appointed for life and not subject to popular elections. The Founders viewed the court as a necessary brake on what otherwise could degenerate into mobocracy—the runaway rule of a democratic majority. For Kagan to assert that the Court should accommodate democratic passions rather than uphold constitutional rights and protections is to remove one of the primary safeguards against constitutional anarchy and the concomitant dissolution of the American republic.

There’s more:

As reported by The Wall Street Journal, “Liberal Justice Elena Kagan, in a series of public appearances, said the court’s conservative majority had diminished the high court’s credibility with decisions that track Republican priorities.” 

If Kagan were truly concerned about the Court’s legitimacy, as she claims to be, she never would have made such a blatantly partisan statement. Let Kagan’s statement sink in: Because certain Court decisions are popular with Republicans and not Democrats, the Court has no credibility. Presumably, then, Kagan has no objections to Court decisions that happen to align with the Democratic Party’s priorities. To echo a statement made above, the role of the Court is to rule on constitutionality, not to be an instrument of either political party. 

The fact that a majority of the current justices do not share Kagan’s expansive, progressive beliefs about good governance and sound constitutionality may frustrate Kagan personally, but it provides no justification for damning the court and maligning justices who adhere to a more traditional concept of constitutional law. This is especially so at a time when discontented citizens have attempted to harass some of her conservative colleagues on the Court by gathering around their homes or, in an extreme case, threatening to assassinate Justice Brett Kavanagh. 

Kagan continued to impugn the legitimacy of the Court in a talk given in September at Northwestern University Pritzker School of Law. She stated that it’s a primary responsibility of the Supreme Court to follow precedent. This is the dubious doctrine of stare decisis—the judicial equivalent of papal infallibility that I debunked in this space three years ago. A rigid adherence to judicial precedence would mean that the United States would today be bound by the infamous 1896 Supreme Court decision in Plessy v. Ferguson that enshrined racial discrimination and the repugnant doctrine of “separate but equal.” 

Kagan’s September criticism of her fellow justices who dared to rule on the opposite side of cases from her included the statement, “When the Court gets involved in things … [that] are very contested in a society, it just looks like it is spoiling for trouble.”

What a bizarre statement! It’s the fact that certain issues are so highly contested that we need the Supreme Court to clarify what is and what isn’t permitted under the current letter of our Constitution. If Kagan really believes that the Court should avoid highly contentious issues, then she should resign her seat so that it can be filled with somebody who doesn’t shrink from that solemn responsibility.

More troubling than Kagan’s apparent pusillanimity about the weighty responsibilities of a Supreme Court justice is her apparent pandering to the democratic/Democratic mob. Given the violence brewing dangerously close to the surface in some of the more extreme partisans in our society today, Kagan should refrain from making any public statements that appear to justify, if not endorse, the passionate partisan assaults and threats against conservative members of the Court.

Imagine how the conservative justices on the Court must feel when they learn of one of their colleagues declaring in public that those justices are wrong to issue rulings that contradict what an apparent democratic/Democratic majority wants. By publicly declaring that her conservative colleagues are wrong to dare to defy the will of the mob and to follow their own conscience in interpreting the Constitution, Kagan (unwittingly, one hopes) could be painting a target on their back. Does she view Justices Sam Alito, Clarence Thomas, et al. as “enemies of the people”? And by questioning the legitimacy of Supreme Court decisions that are highly unpopular in certain circles, is she giving tacit approval to the mob’s aggressive proclivities? I’m not saying that is her intent, but her public statements are dangerously inflammatory, and her colleagues’ safety could be at stake.

The bottom line is this: If Justice Kagan is incapable of refraining from publicly undermining her colleagues and is unwilling to defend the independence of the Supreme Court from democratic majoritarianism, then she should resign her seat on the Court. She needs to choose whether to be a member of the mob or a member of the Court; she shouldn’t be both.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Frank Capra is remembered as one of the most beloved directors of all time. His movies from the 1930s to 50s captured the American spirit with touching sentiment and truthfulness, which have made them enduring classics to this day. At this time of year, “It’s a Wonderful Life” from 1946 is played on television and at movie theaters around the country. This beloved Christmas classic starring James Stewart, Donna Reed, and Lionel Barrymore is not only one of the most popular holiday films but perhaps Capra’s most famous movie.

This Christmas season, I thought about reviewing “It’s a Wonderful Life,” but what could I say which hasn’t already been said? I’m sure all my readers have heard of and seen the film, so I don’t need to convince anyone that it’s a masterpiece. Thus, I decided to write about another Capra film which takes place during the holiday season. This movie is “Pocketful of Miracles” from 1961, which would be Frank Capra’s last feature film. Starring Bette Davis, Glenn Ford, and Hope Lange, it’s rarely included in the ranks of “Mr. Smith Goes to Washington,” “You Can’t Take It with You,” and “It’s a Wonderful Life” as one of his enduring classics.

[image: Epoch Times Photo] Photograph shows Frank Capra on board the SS Rex from Italy to New York on June 25, 1937. (Public Domain)


This movie was a remake of Frank Capra’s 1933 film “Lady for a Day” starring May Robson and Warren William. Based on a 1929 Damon Runyon short story called “Madame La Gimp,” the earlier movie was a financial and critical success, earning Academy Award nominations for Best Picture, Best Director, Best Adapted Screenplay, and Best Actress for Robson. Capra wanted to remake this story in the 1950s, but studios’ belief that the story was outdated, combined with casting and financing problems, delayed the production for years. The director finally accepted Glenn Ford as the leading man, although he felt he was wrong for the part, since the actor agreed to partially finance the film if he co-produced and starred in it. Capra called the result a “miserable film,” which he described as “shaped in the fires of discord and filmed in an atmosphere of pain, strain, and loathing.” Where did this movie go wrong?

An Unlikely Story

Since the story was perceived as old-fashioned, this film ended up being set in the early 1930s, around the time when the original was made. The main character is Apple Annie (Davis), an alcoholic bag lady who sells apples on the streets of New York. She isn’t an average fruit peddler, though. She manages a huge organization of disabled beggars. One of her regular customers is Dave the Dude (Ford), a two-bit bootlegger with a big heart who thinks the apple he buys from her every day brings him good luck. Another friend he tries to help is a gambler who gets killed, leaving Dave $20,000 in debts and a failing night club. However, when the gambler’s daughter, Queenie Martin (Lange), vows to pay back her father’s debt, the Dude decides to set her up as an entertainer in her father’s nightclub so she can earn the money. Queenie’s speakeasy turns out to be a huge success, making them both a fortune and enabling her to pay the debt back within two years.

As Dave the Dude bargains with bigtime Chicago mobster Steve Darcey (Sheldon Leonard) to become top racketeer in New York, he continues buying his lucky apples from Annie, much to the chagrin of his cynical sidekick, Joy Boy (Peter Falk). Little does he know that she uses the money from her apple sales to support her illegitimate daughter, who has gone to a convent school in Spain since she was a baby. Now Louise (Ann-Margret) is coming to New York to visit her mother for the first time, thinking she is wealthy society matron Mrs. E. Worthington Manville of the Hotel Marberry. Annie has kept Louise from knowing the truth about her for years, but now her daughter is visiting with her fiancé, Carlos (Peter Mann), and his father, Count Alfonso (Arthur O’Connell). Queenie persuades the Dude to pay for Annie’s transformation into the woman her daughter believes her to be. Borrowing a hotel room for the society Cinderella isn’t hard, but keeping reporters and the Spanish consul from finding out and revealing the truth about the family of the count’s future daughter-in-law is not so easy.

[image: Epoch Times Photo] James Stewart, Jean Arthur, and Frank Capra on the set of “Mr. Smith Goes to Washington” (1939). (Public Domain)


Film critics who consider Frank Capra movies a little too syrupy often refer to his sentimental filmmaking approach as “Capracorn.” “Pocketful of Miracles” is the only Capra film I’ve seen which I think deserves the label. This picture lacks the substance and heartfelt message usually found in Capra movies. Instead, it offers a surprisingly rough story of gangsters, molls, and a female alcoholic. It includes violence, profanity, suggestive relationships, and general unpleasantness which would have been unthinkable in a movie by Frank Capra, or anyone else for that matter, ten years earlier. According to IMDb, Capra blamed Ford for financially pressuring him into making casting choices against his will and compromising his intentions for the production. However, I think the biggest reason this movie didn’t live up to the famous director’s standards had nothing to do with Glenn Ford or anyone else on the production team. It had to do with the powerful forces which influenced Hollywood’s content behind the scenes.

Capracorn and the Code

Frank Capra’s signature style was developed in the late 1930s, when the Production Code Administration (PCA), headed by Joseph I. Breen, was defining movie morality by enforcing the Motion Picture Production Code. Commonly called the Hays Code, this set of guidelines for film content encouraged not so common decency in movies while forbidding profanity, violence, and blatant or glamorized immorality. It’s no coincidence that Capra’s most endearing, enduring films were produced between 1934 and 1954, when the Production Code was strong under Joe Breen’s firm guidance. Capra movies released before the PCA’s formation, such as his Pre-Code Oscar-winner “It Happened One Night,” lack the moving messages about doing the right thing and good triumphing over evil for which he is now remembered. It was only after the introduction of the Code that he developed his signature style, since the heart and decency he always wanted to share through entertainment were not only allowed but encouraged.

[image: Epoch Times Photo] Joseph I. Breen, circa 1950. (Courtesy of John Benton)


Unfortunately, by the mid-1950s, Joseph Breen had retired and been succeeded by Geoffrey Shurlock, a theosophist who replaced his strong predecessor’s thorough enforcement of the Code with increasing laxness. The difference this caused in film content was obvious almost immediately after he took over in late 1954. By 1961, content standards in Hollywood movies had changed drastically. For whatever reason, Capra felt pressured to include uncharacteristic unsavory content in “Pocketful of Miracles,” making his sentimental touches seem like out of place bunches of “Capracorn.”

Frank Capra was aware of the purposeful shift which took place in movie content. In his 1971 autobiography, “Frank Capra, The Name Above the Title,” the retired director lamented the decline of morality in the film industry which he had witnessed firsthand: “The winds of change blew through the dream factories of make-believe, tore at its crinoline tatters. … The hedonists, the homosexuals, the hemophiliac bleeding hearts, the God-haters, the quick-buck artists who substituted shock for talent, all cried: ‘Shake ’em! Rattle ’em! God is dead. Long live pleasure! Nudity? Yea! Wife-swapping? Yea! Liberate the world from prudery. Emancipate our films from morality!’… Kill for thrill—shock! Shock! To hell with the good in man, Dredge up his evil—shock! Shock!”

Sugarplums and Polly Wolly Doodle

Technically, this a Christmas movie, but the holiday is never celebrated or discussed onscreen. In the background during the opening credits, you can see wreaths and other festive decorations around New York City. From people’s clothes, you can tell that it’s winter. However, the biggest reason that this is a Christmas movie is the background music. For no apparent reason, famous themes from Piotr Ilyich Tchaikovsky’s ballet “The Nutcracker” are abruptly played as accompaniment to climactic moments. For instance, the mysterious strains of “Dance of the Sugarplum Fairy” play when Annie gives her lucky apples to Dave the Dude, hinting of their magical lucky properties. Annie plays a record of “The Arabian Dance” while writing a letter to Louise. Perhaps funniest is the sudden playing of “March of the Toy Soldiers” when Annie’s makeover is revealed.

[image: Epoch Times Photo] Publicity photo of director Frank Capra from the 1930s. (Public Domain)


The biggest clue that this is a Frank Capra movie is the finale, when Annie’s beggar friends are riding in a cab while singing “Polly Wolly Doodle.” This is obviously a nod to the song’s inclusion in the heartwarming finale of “You Can’t Take It with You.” However, like all this movie’s sentimental moments, it feels like a forced knockoff of Capra’s magic.

Although he lived another thirty years, Frank Capra never directed another feature film after “Pocketful of Miracles.” Unlike many great directors from Hollywood’s Golden Era, he knew when to quit. Joseph Breen’s work made Frank Capra’s style successful and popular. When wholesome film content fell out of favor, Capra’s movies about love and kindness seemed corny. After being forced to compromise on “Pocketful of Miracles,” Frank Capra decided to quit rather than continuing to make films beneath his standards. This is an appropriate film to watch at the end of the year in honor of the end of a great director’s career, as well as the end of an era of entertainment.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

South Korea is an export-rich country.

Korean pop, more commonly referred to as K-pop, is perhaps its biggest export. A truly global phenomenon, groups like Blackpink and BTS, South Korea’s answer to The Beatles, have put the East Asian nation on the artistic map. Of course, South Korea exports much more than chart-topping music. It also exports semiconductors, automobiles, and refined petroleum.

Now, though, South Korea finds itself importing more than it exports. Its economy looks increasingly fragile. There are a number of reasons why South Korea is struggling. One of these reasons involves China, which poses a significant threat to South Korea’s economic well-being.

South Korea’s export-driven economy makes it particularly sensitive to conditions in the global economy. In June, the South Korean won fell to a 13-year low. As The New York Times reported, the last time the country’s currency breached the 1,300-won threshold was in the summer of 2009, near the tail end of the global financial crisis.

In August, South Korea posted a record trade deficit of almost $9.5 billion due to a weak currency and high energy prices. As the author Andrew Salmon noted, South Korea has been suffering devastating monthly trade deficits since the month of April. Salmon also referenced a report by Yonhap that shows a distinct “drop off in sales to the world’s biggest buyer of Korean exports, China.” In August, he added, “Korea’s exports to China were just $13.13 billion in August, an over 5% fall year-on-year.”

Going back to K-pop, one of South Korea’s biggest exports, for a minute. Last year, the Chinese Communist Party (CCP) made a concerted effort to crack down on K-pop fandom in China. The CCP viewed (and, one assumes, still views) Korean music as a threat to its morality, children, and ideological security. The crackdown might seem trivial to some readers, but as the scholar Joseph Nye demonstrated, one should never underestimate the value of soft power.

[image: BTS members] RM (C), accompanied by other K-pop group BTS members (L–R) V, Jungkook, Jimin, Jin, J-Hope, and Suga, speaks during the daily briefing at the White House in Washington on May 31, 2022. (Evan Vucci/AP Photo)


The K-pop industry has an export value of $756 million. Denying the youth of China unfettered access to teenage heartthrobs is, in fact, a huge economic issue. In August, Reuters reported the foreign ministers of South Korea and China met to discuss the resumption of K-pop and other cultural exports. The talks resulted in a partial lifting of the ban on Korean films, but not necessarily the ban on Korean music. More recently, South Korean President Yoon Suk-yeol extended an invitation to Chinese leader Xi Jinping. Rather incredibly, Xi hasn’t traveled to South Korea since 2014, a year after entering office. Why?

In short, there’s little love lost between the two countries, especially now that South Korea has made it abundantly clear that it wants to side with the United States, the Chinese regime’s biggest rival. Understandably, this has upset the communists in Beijing. In May of this year, President Joe Biden launched the Indo-Pacific Economic Framework (IPEF), an initiative that seeks to foster fairer trade and build supply chain resilience. With 14 members, IPEF was designed to counter the threat posed by the CCP. Shortly after launching the initiative, Yoon promised to join the IPEF, stressing the importance of the initiative and the need to create “a rules-based order in the Indo-Pacific.”

To rub even more salt in the CCP’s wounds, the South Korean president has also expressed his interest in turning the Quad—a diplomatic dialogue and an informal security alliance designed to address the rise of communist China—into a Quint. Don’t be surprised if Xi fails to accept Yoon’s invitation.

A recent report by the Center for American Progress (CAP), a Washington-based institute, demonstrates how “public hostility” toward China is growing among Korean citizens. This hostility is bad news for China but great news for “the United States, Japan, and other regional partners,” the authors write.

The report discusses a research poll conducted earlier this year in South Korea. The results show that both Millennials and Gen Zers, the backbone of the country’s economy, are the catalysts for increasing anti-China sentiment. South Korean politicians, insist the authors, would do well to acknowledge the attitudes of both Millennials and Gen Zers, as they represent “an increasingly important bloc of swing voters.”

The will of the people, it seems, is propelling South Korea in the direction of the United States. However, considering Beijing and Seoul are less than 600 miles apart, this rising anti-China sentiment could cost the Koreans dearly. If distance makes the heart grow fonder, then proximity may very well be a recipe for disaster.

Some authors fear that if the Chinese regime invades Taiwan, it could set its sights on invading South Korea. This might sound far-fetched, and maybe it is. Then again, maybe it’s not. After all, the former editor of Global Times, a mouthpiece of the CCP, once uttered the following: “If South Korea chooses a path that is hostile to its neighbors, the end of that path could be Ukraine.” In other words, continue cozying up to the United States at your own peril.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

The People’s Republic of China wields a vast propaganda apparatus of global scope. One of its main organs is the Global Times. The English version’s online site can give us a window into what the ruling Chinese Communist Party thinks of states like California.

According to Wikipedia, it’s “a daily tabloid newspaper under the auspices of the Chinese Communist Party’s flagship newspaper, the People’s Daily, commenting on international issues from a Chinese ultra-nationalistic perspective. … In June 2020, the United States Department of State designated Global Times as a foreign mission,” meaning it’s connected to a government.

However, it’s much more sophisticated than the Maoist-era denunciations of America as a “paper tiger” run by “capitalist running dogs.” The Global Times was founded in 1993, and its English version came out in 2009. Because English has become a global language, this is the way most of the world receives the messages Beijing wants people to hear. For example, on Dec. 28, the front page featured five stories on the reduction in the COVID restrictions, such as, “More countries welcome Chinese travelers, expecting to boost exchanges after border reopening.”

Concerning California, the Global Times does run some stories about sports and other nonpolitical matters. But its political stories show California in the same bad light as the rest of the country.

Crime

From Nov. 29: “Travel warnings show US’ closest friends have low confidence in US governance.” At the top is a picture of protesters holding up a sign reading, “STOP GUN VIOLENCE.” The caption: “People are seen at a memorial service for victims of a mass shooting in San Jose, California, the United States, May 27, 2021.”

The story begins:

As the conflict between Americans with different political demands becomes increasingly violent, some countries close to the US have expressed concerns about the safety of their citizens in the US, reflecting their growing lack of confidence in Washington’s political system and governance capability.


Actually, crime in America largely is a local problem, not much affected by “Washington.” Most areas still are safe. But some cities have suffered increased violence, especially after the 2020 riots following George Floyd’s death in police custody in Minneapolis. The solution is what Mayor Rudy Giuliani did in New York City in the 1990s: crack down on crime. But cities run by liberal Democrats continue to resist that obvious solution.

The Global Times’s recitation of U.S. crime is an old trick they must have picked up from the Soviet Union’s propaganda. I remember back after the riots in many U.S. cities in the mid-1960s, the Soviets produced TV news stories on the rioters. They also showed the poverty of blacks in American inner cities. But they had to stop because Soviet people seeing the TV images said, “The blacks may be oppressed, but at least they have cars!” Which at that time were scarce even in Moscow and Leningrad.

Inflation and Poverty

A pre-Thanksgiving article says, “Inflated cost of Thanksgiving leaves Americans with more worries than thanks.” It begins with a picture of people, apparently well-fed, waiting in a line. The caption, “People in need wait in line during the Bay Area Rescue Mission’s annual turkey giveaway on November 22, 2022 in Richmond, California. The Bay Area Rescue Mission delivered Thanksgiving turkeys and meal ingredients to an estimated 800 families at their annual Thanksgiving turkey giveaway.” The beginning of the story:

At this year’s Thanksgiving, Americans may find very few things to be thankful for, and a lot to worry about.

Complains of this being the “most expensive Thanksgiving” in decades have replaced festival gratitude. At the same time, Americans have to endure the constant bickering between Democratic and Republican parties who point fingers at each other for the current plight, as the country is further torn apart by politics. Yet Chinese experts warned that the hard-pressed situation that has trapped Americans is just the tip of the iceberg, and more will emerge as the country’s failing system is incapable of providing effective solution.


It quotes a California woman:

“For about 5 years, I had given back to communities and families in need. I donated food, clothing, and school supplies etc. I am not rich, but God has blessed my family with more than enough I’m grateful,” a resident in California who preferred to be called Jane told the Global Times on Wednesday. “This year, because food is so expensive, I won’t be able to make thanksgiving food boxes.”


Actually, despite this country’s many problems, which I write about all the time, the main food problem is not hunger, but obesity. Food costs of course have risen. But in California, it’s easy for any poor person to get a CalFresh card. And we never had a Great Leap Forward famine, which killed up to 55 million people, due to the CCP’s socialist incompetence under Mao, whose picture still is on the renminbi bank notes.

Pelosi and Political Disarray

The paper obviously doesn’t like House Speaker Nancy Pelosi because of her foray to Taiwan in August. So it couldn’t resist some digs against the California politician over the attack on her husband, Paul. It headlined Nov. 18, “Division, partisan struggles to keep haunting US politics after Pelosi’s exit.” There’s a picture of her with closed eyes and looking sad. The story begins:

US House Speaker Nancy Pelosi, who dragged China-US diplomatic relations into unprecedented danger after a provocative visit to the island of Taiwan in August, has announced that she will not seek the Democratic leadership again after Republicans secured control of the chamber.

However, Chinese observers believe that at the age of 82 and having led Democrats for two decades, Pelosi will continue to have an influence in the US Congress as a lawmaker. With her image as “a radical,” Pelosi’s stepping down will not end, but rather open another chapter of US’ polarized politics trapped in bitter partisan struggles, they said.

According to AP News, Pelosi said the October attack on her husband by an intruder into their home in California made her “think again about staying.”…

Diao Daming, an associate professor at the Renmin University of China in Beijing, told the Global Times on Friday that Pelosi would remain an important operator as long as she’s in the House, as her possible successors, such as Hakeem Jeffries [who will become Minority Leader] are strongly influenced by her. …

Whether it’s a radical or ostensibly rational Pelosi, or whether it’s an establishment or extreme [California Rep. Kevin] McCarthy, their words and deeds cannot escape intensifying partisan struggles that are chronically paralyzing US democracy, experts said.


Well, we have “partisan struggles” because we have two parties, not one as in the PRC. This does show how closely the PRC watches U.S. and California politics. After her Taiwan trip, they’re especially interested in Pelosi. Another story from Nov. 8 gloats:

House Speaker Nancy Pelosi, a California Democrat, loves to say “no one is above the law” when it comes to prosecuting Republicans or former president Donald Trump – but she and her fellow lawmakers are definitely a different category when it comes to things like insider trading.

It was the uncanny over-performance of Pelosi’s own stock portfolio that drew attention to potential insider trading by Congress, back in 2021. An anonymous Twitter account named “Nancy Pelosi’s Portfolio Tracker” attracted over 200,000 followers before it was banned without explanation in early December. With a congressional salary of $223,500 a year, she was somehow worth an estimated at $120 million. Confronted about her seemingly uncanny business sense that month, Pelosi argued the US has a free-market economy and that members of Congress “should be able to participate” in.


Freedom to Joke

If Republicans make McCarthy House Speaker next week, no doubt the Global Times will be getting in its digs against that California politician as well. Of course, they wouldn’t dare criticize their own political leaders, beginning with President Xi Jinping and his estimated worth. That reminds me of a joke President Reagan actually told to General Secretary Mikhail Gorbachev. It’s the second on this YouTube video of Reagan jokes on the Soviet Union, starting at 2 minutes:

This story was an American and a Russian arguing about their two countries. And the American said, “Look, in my country, I can walk into the Oval Office. I can pound the President’s desk and say, ‘Mr. President, I don’t like the way you’re running our country.’”

And the Russian said, “I can do that.”

The American says, “You can?”

He says, “Yes, I can go into the Kremlin, to the General Secretary’s office, pound his desk and say, ‘Mr. General Secretary, I don’t like the way President Reagan is running his country.’”


Too bad Reagan isn’t around to deal with China the way he did Russia, where less than three years after he left office in 1989, on Dec. 25, 1991, the Communist Party of the Soviet Union abolished itself.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

As the end of the year approaches, Joe Biden’s budget for 2023 has to be approved. After reading the president’s proposal, the Congressional Budget Office reported “that level of spending, debt, and taxes will be the highest sustained levels in U.S. history,” worsening an economy that is already trending downward.

This year, inflation hit a 40-year high. The price of basic food was up. Eggs cost 33.1 percent more than last year and meat increased by 8.2 percent. Gas, which affects everyone, was up 59.9 percent. Used car prices increased by 7.1 percent and air travel by 34.1 percent.

However, Biden claimed victory, saying, “We have the fastest growing economy in the world.” This prompted Stephen Moore, a distinguished fellow in economics at the Heritage Foundation, to say that the economic claims of the Biden administration reflect a complete disconnect with the reality on the streets of America.

In the face of record-high gasoline prices, Biden shut down the Keystone pipeline, and his 2023 budget proposal includes $45 billion in new taxes on domestic energy production.

“It’s kind of insane that we have trucks and trains carrying oil all over this country rather than constructing pipelines, which would permit accessing more resources and cheaper, safer transmission,” said former Obama administration economist Larry Summers on Sept. 15, referring to Biden’s energy policies.

Pipelines also produce a lot less pollution than trucks and trains. And while Biden is forcing oil producers to use pollution-heavy means of transport, his 2023 budget calls for tens of billions in climate spending.

The Biden administration’s approach to the environment and energy is similar to its approach to a number of other economic issues—contrary to logic and reflecting a lack of basic knowledge. When Biden went on TV and commanded gas stations to lower prices or ordered businesses to fight inflation by cutting costs, it was clear that he had no idea how the economy works, why prices are high, or how to make them come back down.

Biden does not even entertain for a moment the idea that his administration’s various multi-trillion dollar spending plans—such as the American Rescue Plan, Build Back Better, the American Jobs Plan, and the American Families Plan—are driving up inflation and distorting markets. All of these plans will increase government spending, increase the deficit, drive up the debt, and will need to be paid for through future taxes.

[image: inflation] A woman shops for groceries at a supermarket in Monterey Park, Calif., on Oct. 19, 2022. (Frederic J. Brown/AFP via Getty Images)


A good example of government market distortion is the labor market. The Biden administration is claiming that the unemployment rate is low. At the same time, companies are complaining that they cannot find workers. One explanation for this phenomenon is that the unemployment rate does not count people who have already dropped out of the job market or stopped looking for jobs. Ironically, the American Jobs Plan is meant to create jobs, but it will be funded through increased taxes on businesses, which will reduce jobs.

At the same time, all of the other social programs the administration is spending money on have enticed people to drop out of the job market. An increased percentage of the population now qualifies for food stamps, federally subsidized housing, free health care, rental assistance, child benefits of $300 per week per child, as well as unemployment benefits. Combined, this aid represents more money than some salaries.

Consequently, people have exited the job market. To get them to return to the job market, there are two options. The economically-informed option would be to cut government programs. The other option, preferred by the administration, is to force companies to pay more by raising the minimum wage. An increased minimum wage will have two effects on the economy: reduce jobs and cause prices to go up.

Further proof that the Biden White House has no idea what real people want is reflected in what’s missing from its budget. There have been roughly 3.2 million illegal border crossings this year, yet the 2023 budget proposes $150 million in cuts to Immigration and Customs Enforcement. Biden has asked for $37 billion in Ukraine aid, while U.S. Immigration and Customs Enforcement (ICE) only has a budget of $8 billion.

The budget also does not include prohibitions against the funding of viral research in China. Additionally, there is no language stating that the government would remove funding from school districts continuing to enforce school closures and requiring COVID vaccinations or masks on children. This goes to show how out of touch the administration’s priorities are.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

This article provides some concrete suggestions to enhance Taiwan’s deterrence capabilities against the Chinese Communist Party’s (CCP) plans. The author hopes the Taiwanese government reviews these recommendations for immediate consideration and future planning.

Military Deterrence

What is military deterrence? According to U.S. Joint Publication 3.0 Joint Operations, deterrence “prevents adversary action through the presentation of a credible threat of unacceptable counteraction and belief that the cost of the action outweighs the perceived benefits.”

Deterrence, according to Air Force Doctrine, consists of three elements: capability, credibility, and communication.


	“Capability consists of having the means to influence behavior.

	“Credibility consists of maintaining a level of believability that the proposed actions may actually be employed. Credibility depends on the appearance of the deterrent from the adversary’s point of view. For effective deterrence, credibility hinges on having a convincing capability to execute a variety of … options and a willingness to employ these options.

	“Communication consists of transmitting the intended message to the desired audience. For effective deterrence, this messaging should articulate … [a country’s] resolve to employ capabilities that deny the benefits of adversary action and impose costs on them.”



For example, country A attempts to deter country B by clearly communicating that country A has the capability and credibility to make the probability of country B’s military success low and the costs of attack high. This message also must be comprehended by country B’s leadership. The United Kingdom’s Joint Doctrine of deterrence also uses a similar concept of capability, credibility, communication, and comprehension (understanding).

Military Risk to Taiwan

Ian Easton (from Project 2049 Institute) and other analysts argue that the People’s Liberation Army (PLA) has several military plans to force the Republic of China (ROC, Taiwan’s official name) to become part of communist China.

In the most recently passed National Defense Authorization Act (NDAA) for the fiscal year 2023, the U.S. Congress and President Joe Biden want to support the ROC armed forces by focusing their efforts on delaying, degrading, and denying PLA attempts to: “(a) to conduct coercive or grey zone activities; (b) to blockade Taiwan; or (c) to secure a lodgment on any islands administered by Taiwan and expand or otherwise use such lodgment to seize control of a population center or other key territory in Taiwan; and (d) to prevent the People’s Republic of China from decapitating, seizing control of, or otherwise neutralizing or rendering ineffective Taiwan’s civilian and defense leadership.”

I assume the most likely PLA course of action (COA) is a blockade (coercive quarantine). The most dangerous COA is an invasion.

[image: China sends 71 warplanes, 7 ships toward Taiwan in 24 hours] A Chinese PLA J-16 fighter jet flies in an undisclosed location in a file photo. (Taiwan Ministry of Defense via AP)


Taiwan’s Military Deterrence

In response to PLA threats, Taiwan’s military should maximize its lethality and deterrence effect by dramatically increasing its defense investment in the following areas:


	Weapon capabilities and related support:

	Defensive: Anti-ship, anti-air, anti-submarine, anti-missile (missile defense), anti-armor/tank, cyber defense (national level).

	Offensive capabilities: long-range strike (air to ground, surface-to-surface-missiles, ship to shore, etc.), asymmetric and unconventional capabilities.





	Manpower (fully trained and mission-ready personnel on active duty and reserves).

	Enhanced quality and quantity of training (realistic training along with a developed war fighting skill maintenance program).

	War planning that includes realistic exercises and a functioning and well-funded lessons-learned program.

	Establish a comprehensive alternative analysis and red team concept in all war planning, exercises, and training.



The above list is not comprehensive. The list should undergo continual improvement through feedback from assessments of Chinese actions.

In addition to traditional defense investments, Taiwan should consider creating a national homeland defense organization like the Israel Defense Force’s (IDF) Home Front Command (HFC) organization or Switzerland’s national territorial defense system, which describes itself in this way: “Switzerland does not have an army… It is an army.”

As part of the HFC system, Taiwan’s entire population should be prepared for various crises to ensure the continuity of livelihood and operations of essential activities. For example, Taiwan should build up and build out the following levels of preparedness:


	National, regional, municipal, and local administrations:

	Emergency services planning, training, and exercises.

	Organizations that would be needed: hospitals, police, fire department, and first responders.





	Business preparations would include operating under constrained conditions, such as loss of power, reduced staff, critical supplies reduced availability, degraded infrastructure (roads and bridges damaged), and other constraints.

	Civilian preparations (neighborhoods, families, individuals) would include degraded food and water supplies, lack of energy (electricity, gas, petrol), degraded infrastructure, lack of medicines, medical support, banking services disruptions, and other challenges.

	Planning, training, exercises, and lessons-learned implementation program for all levels.



Enhance Taiwan’s Resilience to Disasters

By accomplishing these tasks, the ROC will be better prepared for war, other emergencies (natural emergencies such as earthquakes, tsunamis, typhoons), and manmade events (accidents and war), enhancing its overall resilience. These actions communicate deterrence. If the CCP and PLA accurately comprehend the ROC’s preparations, the CCP should conclude that subjugating the ROC would be difficult and very costly.

If the United States decides to join Taiwan in resisting and deterring PLA aggression, the actions below should be pursued.

[image: TAIWAN-MILITARY-DRILL] Taiwanese navy launches a U.S.-made Standard missile from a frigate during the annual Han Kuang Drill, on the sea near the Suao navy harbor in Yilan county, Taiwan, on July 26, 2022. (Sam Yeh/AFP via Getty Images)


US Deterrence

In September 2022, the U.S. Congress proposed the Taiwan Policy Act (TPA). The joint Senate and House of Representatives agreed on the text of the Fiscal 2023 National Defense Authorization Act (NDAA), which incorporates many important parts of the TPA. Specifically, the NDAA reaffirms U.S. support for the defense of Taiwan in the following important areas:


	Reaffirms Indo-Pacific Command’s authority to conduct joint exercises with Taiwan, no matter what the Chinese say.

	Invites Taiwan to join the Rim of the Pacific Exercise in 2024 to improve the readiness of their forces and send a message to Beijing.

	Funds military exercises with our allies and partners in the Pacific to counter China’s growing reach.



These additional areas of U.S.-Taiwan cooperative defense should be further pursued:


	Combined planning for various possible PLA COAs.

	Combined training and exercises to prepare for the PLA COAs planned against Taiwan.

	High level of investment now in weapon system procurement for Taiwan, both defensive and offensive capabilities, to address the multiple PLA COAs (not just the invasion COA).

	Third-party approval for U.S. weapon transfers from other countries to Taiwan.



These actions communicate to the CCP that the cost of an attack against Taiwan—regardless of U.S. intervention—will be severe. Additionally, the United States should remind the CCP that, in accordance with the Taiwan Relations Act (1980), the United States will impose a total shutdown of diplomatic and economic relations and encourage its allies to do the same.

Other Allied Support

Many other countries could be recruited to assist Taiwan at multiple levels. The first level is for Taiwan’s defense. These possible countries include Japan, South Korea, the Philippines, Australia, Canada, NATO, and others. These countries could provide the following specific defense support:


	Allow U.S. basing to support the defense of Taiwan operations.

	Conduct freedom of navigation operations with their navies and air forces.

	Assist Taiwan with missile defense offshore and onshore, as well as other weapon systems such as anti-ship systems.



For example, in an article that I wrote in July 2021, “multiple U.S. allied countries, including Japan and South Korea, possess AEGIS-capable ships and other missile and air defense capabilities that could be deployed to defend Taiwan” offshore. Additionally, “South Korea, Australia, Norway, and Spain all have AEGIS systems that are air defense only and could be used to protect U.S. and Japanese AEGIS BMD capable ships from the PLA Air Force [PLAAF] threats,” as well as prevent PLAAF aircraft, including unmanned systems from attacking Taiwan. Ground-based missile defense systems could also deploy to Taiwan, such as THAAD, which is already deployed to South Korea and Guam, as well as THAAD Forward Based Mode Radars (AN/TPY-2) at two locations in Japan: Kyogamisaki and Shariki.

[image: Epoch Times Photo] This 1991 U.S. Navy file photo shows the aircraft carrier USS Independence underway in the Indian Ocean. (U.S. Navy Files/AFP via Getty Images)


Allied Economic and Political Warfare Support

If Taiwan’s allies cannot provide military assistance, they can provide political and economic support. Several countries, such as Lithuania and other Baltic and Central European countries, have stepped forward in this arena in the past several months.

‘The Nail That Sticks Out Gets Hammered Down’

A famous Japanese idiom is “the nail that sticks out gets hammered down.” If many nails are standing up, then choosing which one to hammer complicates the simple problem of hammering a single nail. Applying this analogy to Taiwan, the Chinese regime’s power and attention would be dissipated among many nations for the regime to be effective in preventing countries from assisting Taiwan.

In another article that I wrote in November 2021, I recommended that “many nations must work together to form many nails, thereby preventing the PRC from employing the classic Latin phrase divide et impera, divide and rule/conquer.”

If an individual country tries to sell or provide weapons to Taiwan or support Taiwan in other ways, then the CCP can apply direct pressure on that country. Collective action by many countries to provide weapons or other support presents a larger and more complex challenge to the CCP’s ability to stop all of them.

Many are aware that the United States has provided weapons to Taiwan. Less known are the French contributions to the ROC military, such as the Mirage 2000 fighter aircraft and the French La Fayette frigates. In the 1980s, the Netherlands sold two submarines to the ROC navy. And even less known are the weapons that Israel provided to Taiwan, such as the Shafrir air-to-air missile (Sky Sword or Tianjian), the Gabriel anti-ship missile (modified to become the Hsiung Feng or Brave Wind), upgraded heads-up display for the ROC AF aircraft, and the Dvora class fast patrol boats (Hai Ou or Seagull). Other countries can assist the ROC armed forces in increasing their capabilities.

As a result of the Russian-Ukraine war, many countries are providing weapons to Ukraine. This response to aggression should be emulated to support Taiwan’s pursuit of deterrence now before a conflict starts. Taiwan could take advantage of the availability of anti-ship and anti-aircraft man-portable missiles, which are not used extensively in this war.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.




This article was downloaded by calibre from https://www.theepochtimes.com/deterring-the-ccps-plans-to-take-over-taiwan_4951492.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 


2022: The Year ESG Fell to Earth
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Commentary

The year 2022 brings an end to an era of illusions: a year that saw the end of the post–Cold War era and the return of geopolitics; the first energy crisis of the enforced energy transition to net zero; and the year that brought environmental, social, and governance (ESG) investing down to earth with a thump—for the year to date, BlackRock’s ESG Screened S&P 500 ETF lost 22.2 percent of its value, and the S&P 500 Energy Sector Index rose 54.0 percent. The three are linked. By restricting investment in production of oil and gas by Western producers, ESG increases the market power of non-Western producers, thereby enabling Putin’s weaponization of energy supplies. Net zero—the holy grail of ESG—has turned out to be Russia’s most potent ally.

It wasn’t only a bad year for ESG on the stock market. Earlier this month, Vanguard announced that it was quitting Glasgow Financial Alliance for Net Zero (NZAM), set up by former governor of the Bank of England Mark Carney a little over a year ago. “We have decided to withdraw from NZAM so that we can provide the clarity our investors desire about the role of index funds and about how we think about material risks, including climate-related risks,” the world’s second-largest asset manager said.

Two months ago, Alex Edmans, coauthor of the latest edition of the standard textbook on the principles of corporate finance and professor of finance at the London Business School, published a paper titled “The End of ESG”—without a question mark. Edmans criticizes what has become the primary justification for ESG: the claim that business can generate higher returns for investors by tackling climate change. Since governments are democratically elected by a country’s citizens, they are best placed to address externalities, whereas investors disproportionately represent the elites. “If ESG is pursued for its externalities, companies and investors should be very clear that it may be at the expense of value,” Edmans says.

October also saw the publication of Terrence Keeley’s “Sustainable,” where the former BlackRock senior executive penned what amounts to a requiem for ESG. Rather than “doing well by doing good,” the logic of Keeley’s case, as I reviewed for RealClear Books, is that investors in conventional ESG investment products are likely to end up not doing very well and leave investors feeling good, not doing good.

It has not all been going one way. In May, HSBC terminated Stuart Kirk, its global head of research at HSBC’s asset-management arm, for voicing some hard truths about ESG. Earlier this month, HSBC announced that it will stop financing new oil and gas fields, putting the West’s third-largest bank on Putin’s side in Russia’s energy war on the West.

What is now a negative factor disadvantaging the West in a world increasingly characterized by East–West geopolitical tensions originated after a period when the United Nations had been fostering a horizontal global division between a rich North and an exploited South. As University of Pennsylvania’s professor Elizabeth Pollman records in her June 2022 paper ”The Origins and Consequences of the ESG Moniker,” through the 1970s and early 1980s, the U.N. promoted the New International Economic Order that called for the regulation of transnational corporations on the alleged grounds that they were widening the gap between developed and developing countries.

After Kofi Annan became secretary-general in 1997, the U.N. shifted from a strategy of confrontation to co-optation. Speaking at the World Economic Forum in Davos in January 1999, Annan launched a Global Compact between business and the U.N. In 2004, the Global Compact’s financial-sector initiative published a report titled “Who Cares Wins”—a rip-off of the British special-forces SAS motto “Who Dares Wins”—arguing for “better consideration of environmental, social and governance factors” in investment appraisals, claiming that this would both improve outcomes for investors and help the U.N. achieve its sustainable development goals.

ESG means different things, depending on whom you’re talking to. Is it about risk disclosure? Or about factors driving long-term shareholder value? Or is it about society holding business to account? One thing is clear: ESG’s unsustainable dual mandate of boosting shareholder returns and at the same time making the world a better place—“doing well by doing good”—was present at the creation of ESG. It was a masterstroke by ESG’s designers to incorporate “G” for governance. No investor can be against improved governance, and it helped mainstream ESG, whereas previous iterations, such as Socially Responsible Investing (SRI), remained niche.

The 2008 financial crisis subsequently turbocharged the uptake of ESG. Having caused the financial crisis, Wall Street was going to redeem itself by saving the world from a planetary catastrophe. Without climate change, ESG would have vastly less salience. Although marketed as a climate risk analysis tool, ESG is no such thing. In reality, it’s about investors and debt providers driving the decarbonization of Western companies and sunsetting its oil and gas companies.

According to ESG doctrine, there are two types of climate financial risk—physical risk and transition risk—and it’s straightforward to demonstrate that both are spurious. Take the Bank of England. For its climate stress tests, the Bank of England uses a scenario derived from the Intergovernmental Panel on Climate Change’s (IPCC) extreme and physically implausible RCP8.5 climate scenario. Roger Pielke, Jr., professor of environmental studies at the University of Colorado–Boulder, and Justin Ritchie have documented how use of the RCP8.5 scenario represents “a stubborn commitment to error,” with its absurd projection of a sixfold growth in per-capita coal consumption to 2100, based on erroneous reports in the late 1980s of virtually unlimited coal deposits in Siberia and China. The Bank of England compounds implausibility with impossibility by taking the RCP8.5 pathway of 4 degrees by the turn of the century and telescoping it into a 3.3-degree Celsius rise by 2050. Central banks resorting to these types of games constitutes strong evidence that climate physical risk is a nonissue for financial stability.

When he was governor of the Bank of England, Mark Carney gave an agenda-setting speech alleging a tragedy of the horizon as the catastrophic impacts of climate change will be felt beyond the traditional horizons of most actors. Climate catastrophes are presumed to be triggered by tipping points, one of the earliest being the melting of the Greenland and West Antarctic ice sheets. In its sixth assessment report, the IPCC declared that with sustained warming, there was limited evidence that the Greenland and West Antarctic ice sheets would disappear “over multiple millennia.” That is some time horizon. Despite the best efforts of central bankers, geologic timescales of millennia and human timescales of decades are completely out of whack.

Similarly, climate transition risk and the stranded assets trope defy economic and financial logic. If you restrict the flow of capital into a sector producing stuff that people want and are willing to pay for, the price of the output of a capital-embargoed sector will rise, as will the value of its invested capital. This, in essence, is what has been happening in energy and capital markets over the past year and explains why ESG as an investment strategy does not work. In the absence of draconian government policies to suppress demand for oil and natural gas, ESG policies strangling the supply of capital to Western oil and gas producers have two effects: they push up the price of hydrocarbons; and they displace supply from Western producers to neutral or hostile ones, with major detriment to the economies and security interests of the West.

Although the disintegration of ESG as an investment strategy became unmistakable in 2022, its existence as a political doctrine will continue until it is challenged and defeated politically. This is already happening in Red states such as Florida, Texas, West Virginia, and Utah. It also requires concerted leadership at a national level to get central bankers and financial regulators to quit playing covert climate policy and to shame banks such as HSBC into switching their support from Russia in the energy wars by dropping their anti-oil and gas financing policies. Defeating ESG is not a case of “who cares wins” but “who fights wins.”

From RealClearWire

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Lockdowns Deaths in 2020 Were 42 Percent of Excess Deaths
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Commentary

There were virtually no COVID vaccinations given in 2020 (0.8 percent of population, and only 18 COVID vaccine deaths reported to VAERS), which makes it an ideal year for analyzing excess COVID deaths vs. excess lockdown deaths, which I am defining to include all excess deaths above COVID deaths, including iatrogenic deaths, and all other Nonpharmaceutical Intervention-caused deaths. Excess deaths, of course, are those above the actuarily expected number of deaths in the year that are predictable.

The relevant numbers recorded for 2020 are as follows, in thousands:

[image: Epoch Times Photo]

The 2020 excess deaths estimate is from the BMJ. Total CDC-recorded COVID deaths in 2020 are from 91-DIVOC.com. COVID deaths in 2020 were recorded liberally, including many “with COVID” deaths.

Dr. Deborah Birx, on the central COVID committee, estimated that 25 percent of COVID deaths were probably better attributed to other causes. Therefore the 352,000 COVID deaths are multiplied by 0.75, yielding 264,000 COVID deaths. Many would say Birx’s estimate of “with COVID” deaths is probably low.

Lockdown deaths in 2020 at 194,000 are 42 percent of total excess deaths. This is a huge amount. With a data lag of a few weeks, the CDC was publishing COVID and non-COVID excess deaths throughout 2020, so policymakers should have been aware of the collateral damage their policies were causing at the time. Governments were given credible warnings about the dangers of lockdowns, but did not listen.

And this analysis does not even contemplate the long-term damages to children’s education, small business owners and their families, the human capital and social fabric of the nation. The effects of trauma, especially social isolation, can be severe, and last for years (cf. “The Body Keeps the Score”).

There can be no debate about whether lockdowns “worked.” They were democidal and totally unjustified. The CDC estimated in 2020 that the infection fatality rate of SARS-Cov-2 was ~0.26 percent, about two and a half times that of influenza (this reference has been scrubbed from CDC.gov). The CDC later revised their estimate up to 0.65 percent. A representative age-stratified estimation from 2020 is shown below (see also Ioannidis article).

[image: Epoch Times Photo]

For men under 45 and women under 55 the risk is about the same as the flu (~0.1 percent). The steep age gradient, disputed by no one, ensures that those in the low risk groups can go on with life without incurring excessive risk. There were also significant correlations with comorbidities.

So I am adding my voice to the growing chorus shouting that the pandemic policies made no sense and were not about health at all. Given the knowledge of IFRs and this analysis, both available to policymakers contemporaneously, the perversity of their lockdown mandates is inescapably obvious.

My recommendation is that if your state or federal authorities try to lock you down again, do not comply.

From the Brownstone Institute

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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The Great Leap Backward
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Commentary

This piece is an excerpt from Chapter 13 of “The Great Reset and the Struggle for Liberty: Unraveling the Global Agenda,” to be released Jan. 10, 2023.

This chapter derisively refers to the notorious Great Leap Forward (1958–1961) as the Great Leap Backward. But China’s Great Leap Forward is not the ultimate object of my scorn. That scorn is reserved for the contemporary project conducted by people, who, if they knew anything about history, or cared about its results, would never propose this treacherous and potentially world-devastating campaign called the Great Reset—unless their intentions are evil and not merely misguided.

Meanwhile, I’m not the first to think of this appellation in connection with Mao’s Great Leap. That distinction may be held by a Soviet critic of Mao’s quixotic strategies. In an article entitled “The Great Leap Backward,” one A. Khan’kovskiy treated the Great Leap Forward as a major deviation from the “successful” Soviet socialist system that had followed “the Great October Socialist Rev0lution.”[1]

According to the Soviet writer, Khan’kovskiy, the Soviets had undertaken their glorious revolution under unfavorable conditions. They had established a socialist state against “the united front of the imperialist powers.”[2] (Meanwhile, the Soviets were launched and kept afloat by Western—especially U.S.—financing and technology.[3] In spite of these difficulties, the Soviets had set the standard and vouchsafed to the Chinese a blueprint and model that it might follow. In the case of China, “[t]he gigantic might of the Soviet state was on its side.” The Chinese benefitted from Soviet support as the Soviets treated the Chinese like a doting parent would its child. They had sent manpower, intelligence, material supplies, and money:

“Our country gave China economic and political aid: For many years an entire army of Soviet specialists—over 10,000 people—worked in China. They helped build factories, automotive vehicle, tractor and machine building plants, electric power stations, radio stations, mines, bridges (the famous bridge across the Yangtse River), highways …”[4]

Even American politicians had acknowledged the Soviet Union’s largesse. According to Khan’kovskiy, a joint commission of the U.S. Congress wrote in a two-volume treatise on the Chinese economy: “‘history is unaware of a similar example in which a country [the Soviet Union] would offer on a plate an entire industrial system.’”[5]

With Soviet assistance and funding, the Chinese began to trudge the road of happy destiny. In the first several years since the establishment of the Chinese People’s Republic, Chinese economic output had increased by several factors. From 1949 to 1957, as noted by the U.S. congressional commission, the index of industrial production of the Chinese People’s Republic rose by over 400 percent. China was on track to become another “successful” socialist state. For China, “[a]ll possibilities existed for a progress toward communism, following the true and tried way laid by the Great October Revolution.”[6]

Mao’s Early Career

In addition to the Soviet Union’s aid to Communist China, Mao benefitted personally and politically from Western and Eastern European assistance. Mao had been supported in his early communist career by Yale University vis-à-vis Yale-in-China.[7] As Jonathan Spence, a professor of Chinese history put it:

“In 1919, Mao, aged 26, was in Changsa, having his middle school education. He visited Peking and while there received his … serious introduction to communist theory in Li Ta-chao’s Marxist Study Group. Now, if he was to develop a reputation in socialist circles, he had to find a forum to propagate his views …. At this crucial point the student union of Yale-in-China invited Mao to take over the editorship of their journal.”[8]

The Yale Daily News noted that Mao accepted the offer. With Mao at the helm, the paper would now be refocused to include social criticism of contemporary issues and work toward “thought reorientation.”[9]

After studying Marxist theory in Peking, Mao moved to Shanghai, where he met Ch’en Tu-hsiu, who later became the Communist Party leader. Ch’en instructed Mao to form an area branch of the party in Peking, but Mao found that he lacked the funds. Yale-in-China intervened again. Spence noted that “Yale-in-China agreed to rent him three rooms, which Mao named his ‘culture bookshop.’” Business boomed as Mao rang up “high sales” with such titles in Chinese as “An Introduction to Marx’s Capital,” “A Study of the New Russia,” and “The Soviet System in China.” Mao established branches of his bookstore and from the profits was able to establish several socialist youth corps and fund the Communist Party. Due to his success, Mao was chosen as one of the delegates to the First Congress of the Chinese Communist Party at Shanghai in 1921. “From there it was only a small step to becoming one of the founders of the Communist movement in his country.”[10]

Mao’s Leap Into Madness

Khan’kovskiy suggested that Mao’s voluntarism[11] soon got the better of him. The 8th Congress of the Chinese Communist Party was held in 1956. The Congress approved the proposals for the second Five-Year Plan for 1958–1962. “There was no question of any adventuristic ‘leaps’ or of ‘communes.’”[12] But the Maoists dismissed this original plan as Mao decided to accelerate development radically. “The Maoists simply threw it overboard, replacing a more or less efficient program with high sounding phrases of ‘great leaps’ and ‘red banners.’”[13]

A second session of the 8th Congress of the Chinese Communist Party was convened in May 1958. At this convention, Mao introduced his new revolutionary scheme. “The shrieking slogan which all of Mao’s stooges soon began learning by rote was: ‘By tensing all our forces, by striving forward, let us build socialism on the principle of more, faster, better and more economically!’”[14] Mao aimed “to have China reach the production levels reached by the capitalist countries in the course of 100 to 200 years, in 10–20 or even less years.”[15]

The Great Leap Forward was an attempt to increase crop yields dramatically and to industrialize the countryside—to make local communities self-sustaining while increasing agricultural and industrial yields for the state. To accomplish these feats, the peasants were reorganized into massive communes of thousands and even tens of thousands, where all resources were communally shared, including food. Private ownership of land and free trade were abolished, along with the right to leave the collective.[16] To avail women for farming, communal dining halls were established. With women working the communal farms, many men were likewise made available for small-scale “industrial” production. Communes were instructed to produce steel in homemade, backyard furnaces. A massive campaign to collect metal tools to transform everything into steel was conducted. Khan’kovskiy mockingly described this effort:

“The Maoists intended to catch up with Britain by creating thousands and thousands of dwarf blast furnaces. It has been described already how everywhere, in cities and villages, on squares, streets and deserts, everywhere ore was to be smelted.”[17]

On the agricultural front, to justify the overseeding of land, “Mao had proclaimed his belief that ‘in company grain grows fast; seeds are happiest when growing together’—attempting to impose class solidarity on nature.”[18] Seeds were sown at five to ten times the normal density, with the predictable result that many young plants were choked off and died. The Chinese adopted farming methods from the Soviet “agrobiologist,” Trofim Lysenko, a neo-Lamarckian who rejected Mendelian genetics and instead held to the Lamarckian inheritance of acquired characteristics. The results were disastrous:

“Wheat and maize never grow well together in the same fields, and the replacement of the traditional barley crop with wheat in the high, cold fields of Tibet was simply catastrophic. Other mistakes were made in the nationwide campaign. The extermination of the sparrows that ate the grain resulted in a massive increase in the number of parasites. A large amount of hydraulic equipment that had been hurriedly and carelessly built was found to be useless or even dangerous because of the increased erosion and the risk of flooding at the first high tide. Moreover, the cost of its construction in terms of human life had been enormous: more than 10,000 out of 60,000 workers had died on one site in Henan.”[19]

The peasants exhausted themselves in everything but agriculture, having been drafted into engineering projects and small-scale steel production, the products of which were virtually worthless. As Khan’kovskiy put it, Mao had turned “millions of experienced grain growers into amateur metallurgists.”[20] The mismatch of competence and assigned duties represented a devastating loss in productive output.

“The Black Book of Communism,” reviled by Western Marxists, sardonically described the overall efforts as follows:

“In this happy dream that was to bring real Communism within reach, the accumulation of capital and a rapid rise in the standard of living were to go hand in hand. All that had to be done was to achieve the simple objectives set by the Party.”[21]

When the crop yields fell and the death toll rose, the Maoist regime began a campaign of denial, doublespeak, torture, and mass murder. The secretary of the Xinyang district wrote: “The problem is not that food is lacking. There are sufficient quantities of grain, but 90 percent of the inhabitants are suffering from ideological difficulties.”[22] Sound familiar?

There is much more to this history. Suffice it to say that the Great Leap Forward precipitated the worst famine in recorded history. Deaths attributable to the famine of 1958–1961 numbered between 20 and 43 million, including those children who were murdered, boiled, and turned into fertilizer.[23]

The Ultimate Great Leap Backward

Before I point to the primary similarity between China’s Great Leap Forward and the Great Reset, some notable differences should be conceded. But even these differences do not weigh in favor of the Great Reset. Whereas the Great Leap Forward was a misguided attempt to increase crop yields dramatically and industrialize the countryside, the Great Reset aims deliberately at deindustrialization and will affect a reduction in agricultural output. The Great Leap Forward established the People’s Commune and enforced collective “ownership” of land and other resources. Great Reset–initiated policies will lead to the consolidation of farmland in the hands of fewer owners, those with sufficient capital to undertake agriculture under stifling regulations and policies to meet Agenda 2030’s sustainable development goals (SDGs).

Whereas during the early phase of the Great Leap Forward, eating meat was celebrated as a revolutionary act,[24] under the Great Reset, eating meat is deemed reactionary and unsustainable while eating insects and synthetic meats is promoted and celebrated as environmentally conscious.[25] The putative object of the Great Leap Forward was to increase gross domestic product to equal or surpass that of developed nations, particularly Great Britain, and to raise the standard of living of the peasants and the population at large. The Great Reset, on the other hand, represents deliberate de-growth and reduced standards of living of the lower and middle classes in the developed world and the squelching of growth in the developing world. While the Great Leap Forward was implemented to hasten the arrival of full communism, the Great Reset establishes corporate socialism, economic fascism, and neo-feudalism. (See Part I). Despite the technological innovations of the Fourth Industrial Revolution (discussed in Part IV), the Great Reset is a de-civilizational project.

Yet, the Great Leap Forward and the Great Reset share one essential feature: the arbitrary imposition of a collectivist unscientific ideology on all human activity and nature. During the Great Leap Forward, Lysenkoism was adopted from the Soviet Union for ideological reasons, despite its disastrous effects there. During the Great Reset, climate catastrophism has been adopted on equally ideological, unscientific grounds. “The science” we are told to follow is a sham. Against the facts of science and the benefits of technology, we are told that CO2 is pollution, that “sustainability” requires imposing an enormous tax on humanity for the respiration of plants, and that farming methods of the original Green Revolution, which have increased yields by many factors, must be eliminated and replaced with a new environmentalist Green Revolution. We are told that industrial production must be carried on using non-fossil-fuel inputs. These demands are as delusional as anything advocated by Chairman Mao.

Carbon neutrality by 2050 is an insanely impossible demand. Our industrial civilization and the population it supports depend on the advances made in fossil fuel extraction and use. Even Vaclav Smil, a believer in climate change, who is an otherwise credible source, agrees:

“For those who ignore the energetic and material imperatives of our world, those who prefer mantras of green solutions to understanding how we have come to this point, the prescription is easy: just decarbonize—switch from burning fossil carbon to converting inexhaustible flows of renewable energies. The real wrench in the works: we are a fossil-fueled civilization whose technical and scientific advances, quality of life, and prosperity rest on the combustion of huge quantities of fossil carbon, and we cannot simply walk away from this critical determinant of our fortunes in a few decades, never mind years.

“Complete decarbonization of the global economy by 2050 is now conceivable only at the cost of unthinkable global economic retreat, or as a result of extraordinarily rapid transformations relying on near-miraculous technical advances.”[26]

In short, we risk returning to the pre-industrial era of drudgery and intermittent starvation if the planners of the Great Reset have their way. They must not have their way.
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Commentary

The Federal Reserve (Fed) has made remarkable progress in its counter-inflation efforts. Flows of new money into the economy—the ultimate inflationary fuel—have slowed and, by some measures, reversed. Meanwhile, consumer price pressures seem to have moderated. Signs are indeed encouraging.

It would, however, be a mistake to look for a quick end to inflationary concerns. Inflation such as this country has suffered neither lifts quickly nor easily. It will take time, and the Fed will have to continue its counter-inflation efforts for a while longer before the country can declare itself inflation free.

The news on money flows is especially noteworthy. The Fed began its counter-inflation policies only last March. It nudged up interest rates and began to unwind its “quantitative easing” program through which it used outright bond purchases to inject liquidity directly into financial markets. Subsequently, Fed policymakers stepped up their game, raising interest rates more aggressively and reversing the “quantitative easing” program so that policy has withdrawn liquidity from financial markets.

In response, the so-called monetary base—mostly Fed-provided reserves at banks from which banks create circulating money—has reversed direction. After growing at an astronomical rate of 35 percent a year between 2020 and 2022—surely a major cause of the inflation—this base has declined almost 13 percent in just the seven months between March and October, the most recent period for which data are available. The broad M2 measure of money in circulation also declined over this same time by almost 2.5 percent.

As these liquidity patterns have begun to remove inflationary fuel from the economy, the latest inflation measures have also offered encouragement. The consumer price index (CPI) rose only 0.1 percent in November. Measured over 12 months, the CPI still showed a disturbingly high rise of 7.1 percent, but it was nonetheless a considerable improvement over the frightening 9.1 percent 12-month rise reported in June.

Price details, however, warn not to take these signs of relief too much to heart. Food prices, for example, rose at a 6.2 percent annual rate in November, and shelter rose at an almost 7.5 percent rate. Neither did prices in these two important parts of household budgets show any significant deceleration from earlier months. Indeed, except for fuel prices and the prices of used cars—both of which show less a fundamental moderation than an adjustment from an earlier, untenable spike—the rest of the CPI showed an uncomfortable inflationary momentum, if slightly slower than earlier in the year.

[image: Epoch Times Photo] Used cars for sale are displayed on the sales lot at K&L Auto Expert in Richmond, Calif., on May 6, 2022. (Justin Sullivan/Getty Images)


The history of inflation offers its own warning. Take the experience of the last great inflation during the 1970s and 1980s. After a 12 percent rate of CPI inflation in 1974, for example, the pace moderated to a relatively moderate 5.0 percent in 1976. Those who saw that as the end were shocked when 14.0 percent was recorded in 1979.

More recent figures tell a similar story. Take 2003, for example, a year when the inflation average came in right on the Fed’s preferred 2.0 percent rate. The year began with a 0.5 percent CPI jump in January, a 6.1 percent annual rate of advance, enough to cause inflationary concerns. April and May, however, each saw CPI declines of 0.3 percent each, enough, if taken by themselves, to raise fears of outright deflation. But since the year came in right on target, either focus (and the attendant fears it brought) would have been dangerously misplaced.

Another lesson from the past emerges from wage patterns. Wages have been rising at historically rapid rates of just over 5.0 percent a year. Earlier in the year, when inflation was running at its highest, these wage gains failed to keep up with the cost of living, but in recent months, wage gains have outstripped living cost increases. The problem is that worker productivity is on the decline. Output per hour has fallen at almost a 5.0 percent annual rate in 2022.

If companies continue to pay more in real wages than they see in worker productivity, the only protection for the bottom line is to raise prices, given these trends that seem likely in the coming months. During the last great inflation, this pattern—what economists refer to as the “wage-price spiral”—kept up a keen inflationary momentum even after the original cause of the inflation disappeared.

This potential for a wage-price spiral and these other cautionaries should send policymakers and the public two essential messages. First, even though moderated, inflationary pressure remains. Second, it would, as a consequence, be a mistake for the Fed to abandon its counter-inflation policies any time soon—moderate them perhaps but a reversal risks future trouble.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Wall Street’s main indexes opened lower on the final trading day of a roller-coaster year marked by aggressive interest-rate hikes to curb inflation, the Russia-Ukraine war, and recession fears.

The Dow Jones Industrial Average fell 99.19 points, or 0.30 percent, at the open to 33,121.61. The S&P 500 opened lower by 20.22 points, or 0.53 percent, at 3,829.06, while the Nasdaq Composite dropped 109.72 points, or 1.05 percent, to 10,368.37 at the opening bell.
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Electric Vehicles (EVs) that are assembled outside of but leased within the United States may be eligible for clean vehicle tax credits, according to new guidelines published by the U.S. Treasury Department.

This follows a plea in November from South Korean and Japanese officials who sought more “flexibility” from the U.S. for foreign automakers in reference to tax credit eligibility.

In an IRS fact sheet (pdf) published on Dec. 29, several changes were made to the Inflation Reduction Act of 2022 (IRA) for “qualified plug-in electric drive motor vehicles, including adding fuel cell vehicles.”

The removal of “North American final assembly” from section 45W was the notable change, meaning that foreign-made electric vehicles may qualify for tax credits if used for commercial purposes.

Commercial vehicle tax credits are covered under section 45W of the IRA, while a standard credit is covered under section 30D of the IRA.

Prior to the changes, it was a requirement that electric vehicles undergo final assembly in North America to be qualified for the tax credit.

The IRA was signed into law in August under the Biden administration, and allows Americans who purchase an electric vehicle from Jan. 1, 2023, to be eligible to receive the $7,500 tax credit.

According to the updated fact sheet, a leased electric vehicle is eligible for a commercial tax credit if it is taken by the lessor, and does not need to be assembled in the United States—meaning that electric vehicle dealerships can get the $7,500 tax credit for each leased electric vehicle.

Then the tax credit could be passed on to the leasee, the person leasing the electric vehicle, by being charged reduced lease payments.

Additionally, South Korea, Japan, the EU, and some automakers in early December argued that the commercial tax credit would boost local electric vehicle access.

US Senator Responds to Changes

U.S. Senator Joe Manchin (D-W.Va.), a Democrat who chairs the energy panel, urged Treasury to pause implementation of both commercial and new consumer electric vehicle tax credits, saying that the Treasury Department had rewarded “companies looking for loopholes.”

“The intent of the Inflation Reduction Act was clear—bring our energy and manufacturing supply chains onshore to protect our national security, reduce our dependence on foreign adversaries and create jobs right here in the United States,” Manchin said in a statement.

“It is unthinkable that we still depend on China and Russia for the materials and manufacturing necessary to power our nation in the 21st century and I cannot fathom why the Biden Administration would ensure we continue on this path.

“It only serves to weaken our ability to become a more energy secure nation,” Manchin said.

However, in a White House press release published in August, the Biden administration said that the IRA was “the most aggressive action on tackling the climate crisis in American history, which will lift up American workers and create good-paying, union jobs across the country.”

Restrictions Still Apply

Americans who purchase electric vehicles outside of North America won’t be eligible for the $7,500 tax credit.

The law also restricts battery minerals and component sourcing, sets income and price caps for qualifying vehicles, and seeks to phase out Chinese battery minerals or components.

However, for Americans who purchase electric vehicles that are assembled in North America, additional qualifiers will need to be met.

For example, new single electric vehicle buyers must have an annual income of less than $150,000, although that rises to $225,000 for heads of household and $300,000 for married couples who file their taxes jointly, according to Edmunds.

Purchasers of used electric vehicles must have an annual income of less than $75,000 if single, $150,000 if filing jointly as a married couple, and $112,500 if they are the head of a household.

Beginning in March 2023, the Department of the Treasury will issue further guidance governing battery minerals and components, according to NerdWallet.

Under the rules, at least 40 percent of the critical minerals used in the battery must be sourced from North America or a country with a U.S. free trade agreement or be recycled in North America, and cannot be from a “foreign entity of concern,” although that threshold will eventually rise to 80 percent in 2027.

Meanwhile, around 50 percent of the battery parts needed for the electric vehicle will have to be made or assembled in the United States or in any country that has a free-trade agreement with the United States, with this threshold eventually rising to 100 percent in 2029.

Reliability of Electric Vehicles

According to a study published in November by Consumer Reports (CR), electric vehicles are among some of the least reliable sold in the United States.

The study noted that while Tesla continues to be the “market leader in EV sales and the manufacturer on which CR received the most data from owners,” some vehicles from the automaker continue to be plagued with issues with the body hardware, steering/suspension, paint and trim, and the climate system.

However, the study found that hybrids are more reliable than plug-ins.

“With today’s inflated car prices, people are keeping their vehicles longer than ever. A hybrid can provide years of trouble-free miles, and they are a good defense against rising fuel prices,” said Jake Fisher, Consumer Reports’s senior director of automotive testing, in a statement.

“With a top-rated hybrid, you get solid reliability, better fuel economy, and lower maintenance costs without sacrificing acceleration, ride comfort, or cabin quietness.”

Meanwhile, 85 percent of drivers in the United States cannot afford an electric vehicle, reported Bloomberg.

Katabella Roberts and Reuters contributed to this report.
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Goldman CEO David Solomon admitted that the bank is planning to cut jobs due to economic reasons—a decision that comes as other big banks are also considering similar options and the United States is seeing an increase in unemployment claims.

In his year-end message to staff, Solomon said that the firm is working on a new round of layoffs which will be announced in upcoming weeks, potentially during the first half of January, according to Bloomberg. “There are a variety of factors impacting the business landscape, including tightening monetary conditions that are slowing down economic activity. For our leadership team, the focus is on preparing the firm to weather these headwinds,” he said.

According to Goldman executives, the workforce at the company has risen by 34 percent since the end of 2018, to more than 49,000, as of third quarter 2022.

Earlier this year, Goldman had terminated hundreds of jobs, resuming its usual annual culling of low performers, which it had paused during the COVID-19 pandemic.

The firm is set to post an annual revenue of roughly $48 billion in 2022, which would be its second-best performance after last year. Overall revenues fell by 20 percent during the January–September period this year compared to 2021.

Revenues of investment banks have generally fallen this year due to uncertainty surrounding the economy, and a market downturn.

Job Cuts

Like Goldman, other major financial institutions have announced job cuts as well. Morgan Stanley plans to cut 2 percent of its workforce, amounting to around 1,600 workers.

Citigroup and Barclays have already begun cutting jobs by the hundreds. Bank of America is now looking to hire fewer people. Fees from takeovers and fundraisings have crashed by around 50 percent in 2022 as compared to 2021, according to The Washington Post.

A Dec. 1st report by business and executive coaching firm Challenger, Gray & Christmas noted that U.S.-based employers had announced 76,835 job cuts in November, which is 127 percent higher than in October and 417 percent higher when compared to November 2021.

The tech sector cut 25 percent of jobs this year up to November. The auto sector announced the second-most job cuts in 2022, up 198 percent from the same time last year. Real estate industry job cuts rose by 187 percent, the financial sector laid off 105 percent more workers, and the financial tech sector saw layoffs surge by 1,272 percent.

In an interview with Bloomberg last month, Moody’s Analytics chief economist Mark Zandi predicted that the United States will be going through a tough period next year.

“The Federal Reserve’s going to do everything it can to get inflation, and they’re going to succeed one way or the other. So, I think 2023 is going to be a pretty tough year. Certainly, we’re going to see job growth slow, may see some declines, unemployment’s going to rise,” he said.

Unemployment Claims

While companies announce job cuts, applications for unemployment benefits in the United States rose last week, according to data from the Department of Labor.

“In the week ended December 24, the advance figure for seasonally adjusted initial claims was 225,000, an increase of 9,000 from the previous week’s unrevised level of 216,000. The four-week moving average was 221,000, a decrease of 250 from the previous week’s revised average,” according to a press release on Dec. 29 by the Department of Labor.

Continuing claims, which refers to the number of people who had previously filed for benefits and are still receiving them, rose by 41,000, to 1.71 million for the week ended Dec. 17.

This is the highest since February. The persistent upward trend in continuing claims is seen as an indication that out-of-work individuals are finding it more difficult to find jobs.
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Indiana has become the twentieth U.S. state to ban the Chinese-owned video-sharing app TikTok from state devices amid growing concerns over threats to national security.

Graig Lubsen, a spokesman for the Indiana Office of Technology, confirmed the block, which has been in effect since Dec. 7, to The Journal Gazette.

The office “blocked TikTok from being used in our state system and on our state devices” and that the office is constantly testing the state system and making sure that the integrity is intact,” according to Lubsen.

TikTok is owned by Beijing-based ByteDance, which has been linked to the Chinese Communist Party (CCP).

Officials in the United States are concerned that the app poses a national security risk, and fear that data on users could potentially be accessed by the Chinese government. As a result, U.S. armed forces also have prohibited the app on military devices.

ByteDance denies that TikTok data are handed to Beijing and says it stores U.S. user data on servers outside of China.

The announcement by the Indiana Office of Technology came shortly after Republican Attorney General Todd Rokita filed two lawsuits against TikTok related to alleged “false claims” made by the company about its video-sharing app.

[image: Epoch Times Photo] Indiana Attorney General Todd Rokita speaks in Schererville, Ind., on Nov. 8, 2022. (Darron Cummings/AP Photo)


TikTok ‘Misleading Users About Content’

The first lawsuit alleges that TikTok has “lured” children onto the platform by misleading users about its content, telling users that the app only features “infrequent/mild” sexual content, profanity, or drug references. when in reality, according to Rokita, it is “rife with extreme examples of such material.”

“An essential part of TikTok’s business model is presenting the application as safe and appropriate for children ages 13 to 17,” the lawsuit notes.

The second lawsuit claims that TikTok has “reams of highly sensitive data and personal information about Indiana consumers and has deceived those consumers to believe that this information is protected” from the CCP.

In a video message posted to Twitter on Dec. 29, Attorney General Rokita encouraged parents to supervise their children’s online activity and block “harmful” apps like TikTok.

“I encourage all Hoosier parents to delete the TikTok app off their child’s devices and set parental control to protect them from inappropriate and dangerous material. Our children are our greatest assets so we must take action now.”

TikTok has exploded in popularity with more than a billion monthly users.

In November, a report by Bleeping Computer found that a trending “invisible challenge” on TikTok, in which users filmed themselves naked while using the “Invisible Body” filter to blur out the body, was being used by hackers to steal users’ passwords, credit card data, and Discord accounts.

[image: Epoch Times Photo] A visitor makes a photo at the TikTok exhibition stands at the Gamescom computer gaming fair in Cologne, Germany, on Aug. 25, 2022.(The Canadian Press/AP, Martin Meissner)


TikTok Pushing Harmful Eating Disorder Content, Experts Say

Hackers claimed to offer a special “unfiltering” filter that would remove the TikTok filter and expose users’ bodies, but instead deployed malware to users’ devices and were able to steal information from their accounts on the instant messaging platform, Discord, as well as passwords and credit cards stored on browsers.

A report published in December by the Center for Countering Digital Hate (CCDH) found that TikTok is pushing harmful content involving self-harm and eating disorders into children’s feeds.

Indiana is the latest state to ban the app from state devices, after Maryland Gov. Larry Hogan did so on Dec. 6. That ban also covers China’s Huawei Technologies and the partly state-owned technology company ZTE Corp.

South Dakota banned the use of TikTok by state agencies in late November. On Dec. 5, South Carolina Gov. Henry McMaster requested that the state’s Department of Administration block access to the app on state government phones and computers.

In August 2020, Nebraska Gov. Pete Ricketts blocked TikTok on state electronic devices and accused the CPP of having engaged in “systematic, covert efforts to access sensitive data from U.S. governments, companies, and individuals.”

Meanwhile, the $1.7 trillion omnibus bill signed into law by President Joe Biden on Thursday also includes legislation that would ban the social media app TikTok from government devices due to national security concerns. Biden has until February 2023 to implement the rules.

The Epoch Times has contacted TikTok for comment.

The Associated Press contributed to this report.
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LONDON/SINGAPORE—The dollar was on track for its biggest annual gain since 2015 on Friday, in the last trading day of a year dominated by Federal Reserve rate hikes and fears of a sharp slowdown in global growth.

European stock indexes were in the red in early trading on Friday. Asian equities had risen earlier in the session after market sentiment on Wall Street got a boost on Thursday from data showing rising U.S. jobless claims, which suggested the Fed’s interest rate hikes were lowering demand for labor.

Traders were also focused on the outlook for China. Optimism about the country’s reopening after three years of strict COVID-19 curbs has been tempered by surging infections which threaten more economic disruptions.

The United States, South Korea, India, Italy, Japan, and Taiwan have all imposed COVID-19 tests for travelers from China. The World Health Organization said it needs more information to assess the latest surge in infections.

In thin trading, the dollar index was down around 0.1 percent on the day at 103.900.

The U.S. Federal Reserve raised rates by a total of 425 basis points since March in an attempt to curb surging inflation.

Against a basket of currencies, the dollar has gained around 8.6 percent so far in 2022—its biggest annual jump in seven years—but it has pared some gains in recent weeks as investors expect the Fed’s rate-hiking cycle to end next year.

“I expect the king dollar to lose its crown and the dollar to make a more decisive turn by the middle of next year,” Bank of Singapore currency strategist Moh Siong Sim said.

The euro was flat on the day at $1.066, on track for a 6.2 percent annual loss versus the dollar, compared to last year’s 7 percent drop. A combination of weak eurozone growth, the war in Ukraine, and the Fed’s hawkishness has put the euro under pressure this year.

European Central Bank policymaker Isabel Schnabel said last week that the central bank must be prepared to raise interest rates further, including by more than the market expects, if that is needed to bring down inflation.

The U.S. dollar was down around 0.9 percent against the Japanese yen, at 131.805.

The Bank of Japan’s ultra-dovish stance has seen the dollar gain 14.5 percent versus the yen so far this year, in the yen’s worst performance since 2013. But the Bank of Japan’s surprise decision to tweak its bond yield control program saw the yen jump to a four-month high against the U.S. dollar earlier in December.

The dollar was down around 0.4 percent against China’s offshore yuan at 6.9438. The onshore yuan was set for its worst annual performance in 28 years, hurt by dollar strength and a domestic economic slowdown.

The Australian dollar, seen as a liquid proxy for risk appetite, was up 0.2 percent on the day at $0.6793, but on track for a 6.5 percent drop on the year overall.

The British pound was down 0.2 percent, set for a 11 percent annual drop.

The dollar was up around 0.1 percent against the Swiss franc, at 0.9233.

The Swiss National Bank increased the amount of the Swiss currency it sold in the third quarter of 2022, the central bank said on Friday, indicating that its focus has switched from stemming the franc’s strength to fighting inflation.

By Elizabeth Howcroft and Rae Wee
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Oil Set to End Turbulent 2022 With Second Annual Gain
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LONDON—Oil rose on Friday and was on track for a second straight annual gain in a volatile year marked by tight supplies because of the Ukraine war and weakening demand from the world’s top crude importer, China.

Crude surged in March with global benchmark Brent reaching $139.13 a barrel, the highest since 2008, after Russia’s invasion of Ukraine sparked supply concerns. Prices cooled rapidly in 2022’s second half on worries about global recession.

“This has been an extraordinary year for commodity markets, with supply risks leading to increased volatility and elevated prices,” said ING analyst Ewa Manthey.

“Next year is set to be another year of uncertainty, with plenty of volatility.”

On Friday, Brent crude was up 5 cents at $83.51 a barrel by 1105 GMT. U.S. West Texas Intermediate crude was down 12 cents, or 0.2 percent, at $78.28.

For the year, Brent looked set to gain more than 7 percent, after jumping 50 percent in 2021. U.S. crude is on track to rise 4.1 percent in 2022, following last year’s gain of 55 percent. Both benchmarks fell in 2020 as the pandemic hit demand.

“Investors are going into 2023 with a cautious mindset, prepared for more rate hikes, and expecting recessions around the globe,” said Craig Erlam, analyst at brokerage OANDA.

“Volatility is likely going nowhere fast as we navigate another highly uncertain year.”

While an increase in year-end holiday travel and Russia’s ban on crude and oil product sales are supportive, supply tightness will be offset by declining consumption due to a deteriorating economic environment next year, said CMC Markets analyst Leon Li.

“The global unemployment rate is expected to rise rapidly in 2023, restraining energy demand. So I think oil prices may fall to $60 next year,” he said.

Oil’s fall in the second half of 2022 came as central banks hiked interest rates to fight inflation, boosting the U.S. dollar. That made dollar-denominated commodities a more costly investment for holders of other currencies.

Also, China’s zero-COVID restrictions, which were only eased this month, squashed demand recovery hopes. The world’s No. 2 consumer in 2022 posted its first drop in oil demand for years.

While China is expected to recover in 2023, a recent surge in COVID-19 cases has dimmed hopes of an immediate demand boost.

By Alex Lawler
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TSMC Starts Volume Production of Most Advanced Chips in Taiwan
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TAINAN, Taiwan—Chipmaker Taiwan Semiconductor Manufacturing Company Ltd (TSMC) began mass production of its most advanced chips in southern Taiwan on Thursday and the company’s chairman said it would continue to expand capacity on the island.

The long-awaited mass production of chips with 3-nanometre technology comes as attention focuses on the world’s largest contract chipmaker’s investment plans at home and abroad. TSMC has a dominant position as a maker of advanced chips used in technology from cellphones to fighter jets.

“TSMC is maintaining its technology leadership while investing significantly in Taiwan, continuing to invest and prosper with the environment,” TSMC Chairman Mark Liu told a ceremony marking the production and capacity expansion in the southern city of Tainan.

Liu said demand for the firm’s 3-nanometre chip was “very strong”, driven by new technologies including 5G and high-performance computing products. He did not elaborate.

Earlier this month, TSMC said it would more than triple its planned investment at its new Arizona plant to $40 billion, among the largest foreign investments in U.S. history.

The Taiwanese company, which counts Apple Inc. and Nvidia Corp. among its major clients, is also building a chip plant in Japan and has said it was in the early stages of reviewing a potential expansion into Germany.

In an apparent response to the concerns that TSMC’s foreign investment would undermine Taiwan’s key position in semiconductors, Liu said the production was a demonstration that TSMC was “taking concrete action to develop advanced technology and expand capacity in Taiwan.”

Taiwan’s government has dismissed concerns about a “goodbye to Taiwan” trend for the chip industry, saying the island’s position as a major semiconductor producer and maker of the most advanced chips is secure.

Liu said the mass production was successful and with good yields, adding that the new 3-nanometre technology would create end products with a market value of $1.5 trillion within five years.

TSMC said it was working to build factories for the next generation 2-nanometre chips, which were planned to be manufactured in northern and central Taiwan.

TSMC has repeatedly said that the bulk of its manufacturing will remain in Taiwan.
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World Stocks Eye Glum 2022 While Dollar Triumphs
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LONDON/SINGAPORE—World stocks were steady on the last trading day of the year as markets digested U.S. data and the dismantling of China’s zero-COVID policy, but the global index was heading for a 20 percent drop over a year marred by high inflation and war in Europe.

The dollar, a beneficiary of rising U.S. interest rates, was on track for its best annual performance in seven years.

The Federal Reserve and other central banks have been fighting inflation in the face of supply chain shortages and an energy crisis due to the COVID-19 pandemic and oil producer Russia’s invasion of Ukraine.

“This has been very much a Fed-driven equity market throughout the year,” said David Bizer, managing partner at investment manager Global Customized Wealth.

“The market has been trying to anticipate when the Fed is going to hike, how fast and how far.”

U.S. stocks closed 1–2.5 percent higher on Thursday, buoyed by data showing rising U.S. jobless claims, which suggested Fed hikes might be starting to cool demand for labor.

Markets anticipate the Fed funds rate peaking near 5 percent in the middle of next year, from the current 4.25–4.5 percent.

The Fed has raised rates by a total 425 basis points since March.

Quarter and year-end book-squaring also lifted stocks, Bizer said.

But S&P 500 futures lost a little froth on Friday, falling 0.5 percent.

The Dow Jones index is heading for an 8.5 percent drop on the year, while the S&P 500 is eyeing a 19 percent fall.

European stocks fell 0.5 percent and were on course for a 12 percent annual drop. Britain’s FTSE 100, which houses several exporters, was down 0.2 percent but was bound for a rise of more than 1 percent in 2022.

MSCI’s world equity index was heading for its largest annual drop since the global financial crisis of 2008, when it slid more than 40 percent.

MSCI’s broadest index of Asia-Pacific shares outside Japan rose 0.38 percent, but is set to end the year down 19 percent, its worst performance since 2008.

Japan’s Nikkei was unchanged on the day, down 11 percent on the year.

China’s blue-chip CSI 300 Index was up 0.4 percent on the day but down 22 percent on the year, while Hong Kong’s Hang Seng Index rose 0.2 percent on the day but fell 16 percent in 2022.

China’s health system has been under stress due to soaring cases since the country started dismantling its “zero-COVID” policy at the start of the month, with several countries imposing or considering imposing curbs on travelers from China.

The dollar index, which measures the greenback against six major currencies, dipped 0.16 percent.

The dollar has gained more than 8 percent over the year, but it lost more than 7 percent this quarter on expectations the Fed may not raise rates as high as previously feared.

Sterling was set for its worst performance against the dollar since 2016, when Britain voted to leave the European Union. It was last at $1.2063, down 0.09 percent on the day and around 11 percent on the year.

The Japanese yen strengthened to a 10-day high of 131.72 per dollar, but the Bank of Japan’s ultra-dovish policy has pushed it 13 percent lower this year, its worst performance since 2013.

The euro was steady at $1.0669, and was eyeing a 6 percent fall on the year.

Investors have been worried that central banks’ efforts to tame inflation could lead to an economic slowdown.

“Averting a downturn is a tall order,” said Vishnu Varathan, head of economics and strategy at Mizuho Bank, noting that the odds are stacked against economies emerging unscathed from global policy tightening.

Going into 2023, inflation has still to be beaten and investors will also be wary of geo-political tensions arising from the war in Ukraine and diplomatic strains over Taiwan, analysts said.

U.S. Treasuries and German bonds, the benchmarks of global borrowing markets, lost 16 percent and 24 percent respectively in dollar terms this year.

Ten-year U.S. Treasury yields gained 1 basis point to 3.84 percent on Friday, while 10-year German Bund yields rose 3.5 bps to 2.5 percent.

U.S. crude rose 0.54 percent to $78.72 per barrel and Brent was at $83.87, up 0.49 percent on the day.

Brent looked set to end the year with a gain of 8 percent, after jumping 50.2 percent in 2021. U.S. crude was on track for a 4.8 percent rise in 2022 following a 55 percent gain last year.

Gold was steady at $1.816 per ounce, and was also little changed on the year.
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Honda to Recall 200,000 Hybrid Vehicles Made in China: Regulator
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Honda will recall just over 200,000 hybrid vehicles due to issues with brake pedal sensors in some models, China’s State Administration for Market Regulation said in a statement on Thursday.

A total of 105,608 hybrid vehicles produced between Oct. 8, 2018 and Sept. 7, 2020 by the Japanese carmaker’s venture with Dongfeng Motor Group Co. would be recalled, along with another 95,081 units from Honda’s manufacturing partnership with Guangzhou Automobile Group Co. made between August 27, 2018 and August 6, 2020.

The issue relates to lubricating oil introduced into brake pedal sensors during the manufacturing process which could cause issues with the sensors over time, and the recall would begin from March 31, 2023, the statement added.
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BlackRock, State Street Admit Signing Net-Zero Pledges They Don’t Act On
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News Analysis

Texas state senators struggled for more than six hours last week to get straight answers from Wall Street giants BlackRock and State Street, two of the world’s largest asset managers, regarding what they are doing to compel companies whose shares they own to get in line with the ESG movement.

Having joined global Environmental, Social and Governance (ESG) clubs like Climate Action 100+ and the Net Zero Asset Managers initiative (NZAM), and signed pledges to leverage their voting power as the largest shareholders in 90 percent of the S&P 500 companies to “reach net zero emissions by 2050 or sooner across all assets under management,” the asset managers testified that, in reality, they are doing no such thing.

When asked by Senate Chairman Bryan Hughes to clarify BlackRock’s pledge to Climate Action 100+ “to secure commitments from companies to reduce greenhouse gas emissions consistent with the Paris Agreement,” BlackRock’s Head of External Affairs Dalia Blass responded that BlackRock merely talks to companies whose shares they own to learn about their “material risks and opportunities.”

“We participate in Climate Action 100 to engage in dialogue with other participants, market participants, governments so that we understand issues that are relevant to our clients,” said Blass, who recently joined BlackRock from the Biden Administration where she worked at the Securities and Exchange Commission (SEC). The motto of Climate Action 100+ is “Global investors driving business transition.”

[image: Epoch Times Photo] State Senator Bryan Hughes, a Republican, speaks during a Texas Senate Committee hearing in Marshall, Texas, on Dec. 15, 2022. (Consumers’ Research YouTube page / screenshot via The Epoch Times)


“The website doesn’t say anything about engaging in dialogue in Climate Action 100,” Hughes responded. “BlackRock’s website says, ‘We have joined Climate Action 100 to help ensure the world’s largest greenhouse gas emitters take necessary action on climate change.’ True or false?”

To which, Blass responded, “Sir … what I can say … two things …”

Having repeated the question, Hughes asked, “Can BlackRock send us a witness who can tell us whether that’s a true or false statement on its website today?”

“Sir, if you pulled that off our website, then that is on our website,” Blass responded.

State Street and BlackRock are two of the “Big Three” largest asset managers. Together with Vanguard, they manage approximately $20 trillion in assets on behalf of corporations, governments, and endowments, as well as the savings of tens of millions of people who are investing through vehicles like 401K plans. Vanguard recently withdrew from its membership in NZAM and was excused from testifying in Texas.

Asset managers who support ESG policies typically make two contradictory claims. In order to make a case that they are not violating their fiduciary duty to people whose savings they manage, they argue that ESG is not an ideology but rather an essential risk-management tool that they use to generate higher returns for their clients.

In a 2021 Euromoney interview, State Street Global Advisors’ Chief Investment Officer Lori Heinel explained that “companies who pay attention to their ESG footprint and profile, and proactively manage that, actually are better managed companies and that accrues to a longer term shareholder result.”

Simultaneously, asset managers claim that, despite what they may have said or pledged, they actually don’t do anything to push the ESG agenda on companies, and are in fact active supporters of the fossil fuel industry.

Blass told the senators that it has $107 billion invested in public energy companies in Texas. “We’ve invested in Texas energy, just the past two years, $31 billion,” she said. “We believe in these investments; we do not boycott oil and gas.”

State Sen. Bob Hall asked: “Where’s the empirical data that supports that net zero is good for the bottom line, that it actually would improve income, improve revenue? And the rest of the things that are stuck in that woke analysis, where is the empirical data that says this will actually be a benefit to the investment?”

[image: Epoch Times Photo] Dalia Blass, BlackRock’s Head of External Affairs and Lori Heinel, State Street Global Advisors’ Chief Investment Officer during a Texas Senate Committee hearing in Marshall, Texas, on Dec. 15, 2022. (Consumers’ Research YouTube page / screenshot via The Epoch Times)


Blass responded that, based on BlackRock’s research, “we believe that an orderly transition to a low carbon economy is much more beneficial for our clients’ portfolios. A disorderly transition can cost the global economy about a 25 percent reduction in GDP.”

Heinel told the Texas senators, “I have no evidence that this is good for returns in any time frame. In fact, we’ve seen the evidence to be quite contrary. Last year if you didn’t own energy companies you did miserably compared to broad benchmarks. The year before, that was quite the opposite … but that was just a happenstance, that’s not because it’s a good investment.”

Regarding compliance with ESG criteria, BlackRock CEO Larry Fink stated at the New York Times 2017 DealBook summit that “behaviors are going to have to change, and this is one thing that we’re asking companies. You have to force behaviors, and here at BlackRock we are forcing behaviors.”

Hughes cited a statement from Fink to CEOs in 2020: “Climate change has become a defining factor in companies’ long-term prospects. … we are on the edge of a fundamental reshaping of finance.” He asked Blass how BlackRock thought finance should be reshaped.

Blass responded that the goal of finance as BlackRock sees it has always been “to find opportunities for our clients and to manage risks in their portfolios so that we can produce the best risk-adjusted returns.” BlackRock’s mission, she said, hasn’t changed.

Hughes told Blass: “What we’re learning is, BlackRock says whatever it needs to say to whoever it’s talking to at the time,” he said. “That’s what we’re experiencing today.”

Heinel testified that, like BlackRock, State Street joined various ESG clubs like Climate Action 100+, Ceres, and the Glasgow Financial Alliance for Net Zero (GFANZ) merely to learn “how to think about climate change,” Heinel said. “We’re trying to understand how these various risks are becoming as important as traditional financial risks,” citing as an example new taxes that may be imposed in Europe on “companies that they believe are bad actors from a climate standpoint.”

When asked to clarify why companies should follow ESG criteria, asset managers cite the effect of government policies, like taxes and penalties for companies that don’t comply with ESG criteria, as well as state subsidies for renewable energy, all of which are part of what Blass called the “net zero transition, the transition to a low carbon economy.” According to clubs like Climate Action 100+ and GFANZ, the role of asset managers who join these clubs is to compel companies whose shares they own into compliance.

Heinel testified that, as an index fund manager, Vanguard must buy and hold the shares of companies included in a given index such as the S&P 500. Therefore, if they want to influence companies’ behavior, they must work with executives of those companies rather than avoid their shares.

“We engage with companies in our portfolios; we do not divest,” Heinel said. State Street currently owns more than $140 billion in shares of energy companies.

On the other hand, she said, “we do not discriminate against companies in any sector, including energy companies … That means we do not tell those energy companies to shift their strategy, or to drill more wells.”

Texas senators brought up the case of the Pirky power plant, a coal-fired plant located near the hearing site, which though operationally viable is being shut down by its parent company, American Electric Power (AEP), shares of which are owned by BlackRock.

“Climate Action 100 says AEP is one of [BlackRock’s] focus companies, and as you know, Climate Action 100 assesses utility companies based on whether they’ve assigned a retirement date to each and every coal unit with a full phase out by 2040,” Hughes said. He quoted from a paper co-authored by BlackRock and GFANZ, titled “How to Facilitate the Early Retirement of High Emitting Assets,” which stated that asset managers must “manage down the greenhouse gas emissions from their portfolios rather than divest and transfer them to someone with less climate ambition.”

“That means that GFANZ, working with BlackRock, has said it’s better to make the companies keep the coal plants and manage them down, that means shut them down, rather than sell them to someone else who will keep operating them and keep the power and the jobs coming,” Hughes stated.

Blass responded that “managing down” doesn’t mean closing plants and that BlackRock is an investor in carbon-capture technology to reduce emissions.

State Sen. Brian Birdwell noted that one third of Texas electricity generation comes from coal-fired plants and said “we’re scared to death about what you’re going to do to our citizens in the state of Texas.”

“You told us earlier that your objective was to maximize investments,” Hall said. “Now you’re telling us that your objective is zero carbon emissions. Which is it?”

“Our objective as a fiduciary asset manager is to provide the best risk adjusted returns for our clients,” Blass said. “We do that by looking at how the companies are managing their risks and as the global regulators, including here in the United States, are moving more and more towards a regulatory system around net zero and carbon production, we look at how they’re managing that to make sure that long-term they’re able to produce results for our clients.”

Texas State Sen. Lois Kolkhorst said she worried about the “the disadvantage for our country as we bend to ESG but some of our competitors do not.” China has dramatically increased its investment in coal-fired power plants, she said, but “right here in the county in which we sit, we’re going to decommission a coal plant because of ESG scoring; because AEP is being forced to do that to be eligible to compete to get funds.”

“China, Russia, and India are putting their countries first,” Kolkhorst told Blass and Heinel. “While we’re all bending to some scoring where you all sit around a table.”

Hall said that when the pollution and emissions from the construction and disposal of wind turbines and solar panels is factored in, the environmental benefits of renewable energy are unclear.

“All the concrete and steel and construction, that gets left out of the carbon analysis and they just pretend that it only exists once it’s in place and the blades are turning,” Hall said. “The analysis that ignores the manufacturing and the disposal process of solar panels—huge impact to the environment, that gets left out. So we’re going to run around say, ‘Oh, this is low carbon impact.’

“It’s not, it’s a lie.”

The senators asked how BlackRock would respond to a letter from New York City Comptroller Brad Lander charging that BlackRock failed to honor its commitments to NZAM. Lander’s letter was written in response to a letter that BlackRock wrote to 19 state attorneys general in red states who accused BlackRock of putting ideology above its fiduciary duty to investors. In this letter, BlackRock denied it was using its power as the world’s largest asset manager to compel corporations into compliance with net-zero goals.

Lander took the opposite tack from red state AGs, charging that, despite its pledges to various climate clubs, “BlackRock now abdicates responsibility for driving net zero alignment in its own portfolio by saying that it does not ask companies to set specific emissions targets, and that its participation in NZAM does not mean BlackRock is setting or meeting any net zero targets.”

Lander threatened that he would be “reassessing our business relationships with all of our asset managers, including BlackRock, through the lens of our climate responsibilities.”

Blass declined to answer questions regarding what her firm would do in light of New York City’s threat.

BlackRock was recently granted a three-year exemption by the Federal Energy Regulatory Commission (FERC) that allowed it to own up to 20 percent of America’s public utility companies; Vanguard is currently seeking the same approval. Vanguard’s withdrawal from NZAM, which occurred simultaneously with its request for an exemption from FERC, was condemned by climate activist Al Gore as “irresponsible and short-sighted” and by Lander as a “cowardly walk-back.”


Read MoreAl Gore Endorses Biden Presidency on Earth Day but Is Criticized by Michael Moore




“New York can do whatever they want to do, and the crazy coast can do the whatever they want to do,” Hall said. “This is Texas and we do things a little bit different here. We happen to believe in the truth, we happen to believe in honesty and we believe in having real objectives.”

State Sen. Paul Bettencourt told Blass and Heinel, “you better reconsider your positions because it’s, in my mind, an open and shut case that you’re not compliant with Senate Bill 13.” Texas Senate Bill 13 requires that the state divest from companies that boycott fossil fuels.

“You can’t tell the truth to a simple question,” Bettencourt said. “All the discussion today is managing [the Pirky power plant] effectively down to zero. It means you’re going to shut the plant down decades ahead of its economic life. And that’s not good for this local area, it’s not good for the Texas grid, it’s not good for economic reality as I understand it.”

“I am moving toward a conclusion that your two firms are something we shouldn’t invest in because we have different goals,” Kolkhorst said. “Maybe you can’t serve two masters. Maybe it should be more along the Florida lines where we say: you’ve made a decision, we respect that decision, and we take our marbles and go somewhere else.”

Florida announced on Dec. 1 that it would no longer do business with BlackRock, removing approximately $2 billion of state assets that were under BlackRock’s management. Investment bank UBS downgraded BlackRock’s shares in October, stating that “as performance deteriorates and political risk from ESG has increased, we believe the potential for lost fund mandates and regulatory scrutiny has recently increased.”

The Sierra Club, an environmental organization, condemned the Texas hearing as a “right-wing attack on sustainable finance” and “climate denial,” accusing Texas senators of “weaponizing public office against climate action.”


Read MoreChapter Sixteen, Part I: The Communism Behind Environmentalism (UPDATED)




The organization stated that “BlackRock recently disclosed that two-thirds of its largest clients, collectively representing $3.3 trillion in assets under management, have committed to support the energy transition through investments in their portfolios. This is almost 1,000 times the overall amount pulled from the asset manager so far by Republican-led states including Louisiana, West Virginia, and Texas.”

A recent survey of 2,000 retail investors by Consumers’ Research found that 70 percent of retail investors said the primary goal of their investments is to save for retirement or supplement their income; only 3 percent said their primary investment goal is to drive sustainability, and 2 percent said it was to drive social change. By contrast, large state pension funds, such as CalPRS, CalSTRS, the New York State Pension System and New York City’s public pension funds, which together control nearly $1 trillion in assets, are active supporters of ESG investing.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Podcast Reveals Modern Day Slavery at CCP-Controlled Cobalt Mines in the Congo
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A revealing podcast has again brought to light the problem of slavery at Chinese Communist Party (CCP)-owned cobalt mines in the Congo and the hypocrisy of green energy advocates.

Siddharth Kara, author of Cobalt Red: How The Blood of The Congo Powers Our Lives and a visiting Harvard professor, told his host Joe Rogan about his research and findings after his visit to the mines in the Democratic Republic of The Congo (DRC).

He explained to Rogan the brutal connection between lithium battery powered devices and their source of origin in the CCP-controlled cobalt mines.

Cobalt is an essential rare earth mineral used in the manufacturing of almost all rechargeable batteries, including phones, iPads, smart watches, laptops, and electric vehicles.

Kara, who is an author and expert on modern-day slavery, human trafficking, and child labor, claimed that approximately 72 percent of the cobalt mined worldwide comes from the DRC.

The professor wrote about how slave labor and child labor are used to operate the CCP cobalt mines in Africa under appalling conditions.

“The things I saw there were so appalling and heart-wrenching, and urgent that I changed my approach,” Kara explained to Rogan, referring to the experiences that led to his new book.

Anti-Slavery Professor Calls Out ‘Green Movement’ And Big Tech

Kara called out the “Green Movement” over their claims they are fighting to “save the planet” by forcing the planet to drive EVs, which he found hypocritical in the light of the associated human rights violations.

“Throughout the whole history of slavery … never in human history has there been more suffering that generated more profit and was linked to the lives of more people in the world … than what is happening in the Congo right now,” Kara said.

“Cobalt is in every single lithium, rechargeable battery manufactured in the world today. Every smartphone, every tablet, every laptop, and crucially every electric vehicle.”

He said that most consumers are unaware of the horrific abuses associated with cobalt mining industry, which is the prime source of the gadgets that are used in their everyday lives.

The professor implicated Big Tech manufacturers like Tesla, Apple, and Samsung, for continuing to do business with the CCP, despite fully knowing the damaging origins of their lithium battery supply chain.

Tesla and Apple have previously vowed to crack down on human rights abuses and slavery in the cobalt supply chain, while Tesla’s Elon Musk promised to switch to a cobalt-free battery to power his electric cars.

African Laborers in CCP-Owned Cobalt Mines Work in ‘Subhuman,’ Slave-Like Conditions

[image: Epoch Times Photo] A conveyor belt carries chunks of raw cobalt after a first transformation at a plant in Lubumbashi, Democratic Republic of Congo, on Feb. 16, 2018. (Samir Tounsi/AFP via Getty Images)


Meanwhile, Kara slammed the CCP for exploiting the local African populations by having them labor in inhumane and “gut-wrenching” conditions, and for being totally indifferent towards the workers’ plight.

“Before anyone knew what was happening, [the] Chinese government [and] Chinese mining companies took control of almost all the big mines, and the local population has been displaced,” Kara told Rogan.

“They dig in absolutely subhuman, gut-wrenching conditions for a dollar a day, feeding cobalt up the supply chain into all the phones, all the tablets, and especially electric cars.”

“By and large, the world doesn’t know what’s happening … I don’t think people are aware of how horrible it is,” Kara added.

The Chinese are heavily invested in the cobalt mines in the DRC, which provides 60 percent of Beijing’s cobalt and 70 percent of the global supply, reported Breitbart.

About 80 percent of the world’s cobalt processing occurs in communist China before being used to make lithium ion batteries.

Breitbart also noted that the CCP Ministry of Public Security agents were present in the African nation to secure the CCP’s interests in Africa and protect Chinese nationals from the natives.

CCP-owned companies have spent billions of dollars buying out American and European miners to acquire control of the DRC cobalt mines over the past decade, seizing control of 15 out of 19 key mines in the country.

However, the relationship between the DRC and communist China has been increasingly strained lately, with local opposition to Chinese starting to rise.

Regional governors have shut down Chinese-controlled mines over contract and payment disputes with local authorities.

US Returns to Invest in Africa’s Rare Earth Mines After Decade of Neglect

After years of neglect, the United States is now looking to return to secure rare earth metals and other crucial commodities in Central Africa, turning the continent into an economic battleground between the two powers.

The Biden administration is attempting to curtail Beijing’s influence in the region by improving ties with local leaders.

U.S. Secretary of State Tony Blinken recently signed a memorandum of understanding between the United States and the DRC and Zambia to boost ties between the nations to further develop the electric battery supply chain in order to pursue the administration’s green energy agenda.

“Global demand for critical minerals is going to skyrocket over the next decades,” Blinken said. “The plan to develop an electric battery supply chain opens the door for U.S. and like-minded investment to keep more value added in Africa.

“Electric vehicles help reduce carbon emissions; they support the global response to the climate crisis.”

The United States also came to an agreement with the two African nations to address the various environmental abuses occurring in the country.
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Indoor Agriculture Allows for Year-Round Growing Season in Kentucky
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A hydroponic farming company in Kentucky has opened a new 60-acre indoor growing facility that will allow for year-round farming regardless of the weather.

AppHarvest, a sustainable food company, has opened several high-tech farming facilities in the Appalachian region in the past few years. The company now has a network of four farms in Kentucky consisting of “165 acres under glass,” the company said in a news release. The facilities range in size from 15 acres to two 60-acre facilities, each growing different produce such as tomatoes, strawberries, and cucumbers.

At the newest facility, the company is growing Campari brand tomatoes, which will be harvested in early January.

“The AppHarvest team has worked relentlessly this year to get the four-farm network operational, and those efforts have paid off with the quadrupling of farms in our network and diversifying our crop set,” said AppHarvest founder and CEO Jonathan Webb.

AppHarvest’s farms work to ease the unpredictability of weather events such as drought or pests by using indoor facilities. The facilities, the company said, are designed to grow produce using sunshine, rainwater, and up to 90 percent less water than open-field growing, “all while producing yields up to 30 times that of traditional agriculture and preventing pollution from agricultural runoff.”

AppHarvest says its location in Appalachia is strategic because of its proximity to nearly three-fourths of the U.S. population.

“The mass importing of produce and a complex supply chain has led to less fresh, lower quality fruits and veggies on grocery shelves,” the company said in its announcement. “We grow within one day’s drive of about [70 percent] of U.S. consumers to provide local, reliable produce.”

Economic Growth, Innovation

At the opening of the new facility in November, Kentucky Gov. Andy Beshear and Rep. Andy Barr (R-Ky.) said facilities like AppHarvest’s could help with supply chain resiliency.

Barr said the company was promoting a sustainable farming venture that could help solve farming issues in areas with drought, such as parts of the southwest United States.

[image: Epoch Times Photo] Rep. Andy Barr (R-Ky.) speaks during a hearing in Washington on March 10, 2021. (Ting Shen-Pool/Getty Images)


The governor and congressman each noted Kentucky’s role in America’s agricultural industry and said the state is a home for innovative solutions to issues such as drought and water shortages, and that the facilities will help rural economies.

“It’s great to be from a part of the country, in Kentucky, with entrepreneurs who are driving the solution right here in central Kentucky,” Beshear said.

“This is an incredible, top of the line, maybe one of a kind facility,” the governor said. “We can talk about doing stuff in the Commonwealth that’s never been done before. This is the most technologically advanced facility of its kind.”

Barr added that “we share a collective vision that Kentucky is really the epicenter of ag-tech innovation, not just in the United States—but globally.”

Webb said at the event he expects AppHarvest’s numbers to grow to include up to 1,000 Kentucky employees, the Richmond Register reported.

The company recently finalized the sale-leaseback of its indoor leafy greens facility in Berea, Kentucky, for $127 million, along with the recent opening of the 60-acre facility in Richmond, Kentucky.

According to the U.S. Department of Agriculture, the value of U.S. exports of fruits and vegetables reached $177 billion in 2021, the highest level ever, and is expected to continue to rise through the end of 2022.
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Indiana has become the twentieth U.S. state to ban the Chinese-owned video-sharing app TikTok from state devices amid growing concerns over threats to national security.

Graig Lubsen, a spokesman for the Indiana Office of Technology, confirmed the block, which has been in effect since Dec. 7, to The Journal Gazette.

The office “blocked TikTok from being used in our state system and on our state devices” and that the office is constantly testing the state system and making sure that the integrity is intact,” according to Lubsen.

TikTok is owned by Beijing-based ByteDance, which has been linked to the Chinese Communist Party (CCP).

Officials in the United States are concerned that the app poses a national security risk, and fear that data on users could potentially be accessed by the Chinese government. As a result, U.S. armed forces also have prohibited the app on military devices.

ByteDance denies that TikTok data are handed to Beijing and says it stores U.S. user data on servers outside of China.

The announcement by the Indiana Office of Technology came shortly after Republican Attorney General Todd Rokita filed two lawsuits against TikTok related to alleged “false claims” made by the company about its video-sharing app.

[image: Epoch Times Photo] Indiana Attorney General Todd Rokita speaks in Schererville, Ind., on Nov. 8, 2022. (Darron Cummings/AP Photo)


TikTok ‘Misleading Users About Content’

The first lawsuit alleges that TikTok has “lured” children onto the platform by misleading users about its content, telling users that the app only features “infrequent/mild” sexual content, profanity, or drug references. when in reality, according to Rokita, it is “rife with extreme examples of such material.”

“An essential part of TikTok’s business model is presenting the application as safe and appropriate for children ages 13 to 17,” the lawsuit notes.

The second lawsuit claims that TikTok has “reams of highly sensitive data and personal information about Indiana consumers and has deceived those consumers to believe that this information is protected” from the CCP.

In a video message posted to Twitter on Dec. 29, Attorney General Rokita encouraged parents to supervise their children’s online activity and block “harmful” apps like TikTok.

“I encourage all Hoosier parents to delete the TikTok app off their child’s devices and set parental control to protect them from inappropriate and dangerous material. Our children are our greatest assets so we must take action now.”

TikTok has exploded in popularity with more than a billion monthly users.

In November, a report by Bleeping Computer found that a trending “invisible challenge” on TikTok, in which users filmed themselves naked while using the “Invisible Body” filter to blur out the body, was being used by hackers to steal users’ passwords, credit card data, and Discord accounts.

[image: Epoch Times Photo] A visitor makes a photo at the TikTok exhibition stands at the Gamescom computer gaming fair in Cologne, Germany, on Aug. 25, 2022.(The Canadian Press/AP, Martin Meissner)


TikTok Pushing Harmful Eating Disorder Content, Experts Say

Hackers claimed to offer a special “unfiltering” filter that would remove the TikTok filter and expose users’ bodies, but instead deployed malware to users’ devices and were able to steal information from their accounts on the instant messaging platform, Discord, as well as passwords and credit cards stored on browsers.

A report published in December by the Center for Countering Digital Hate (CCDH) found that TikTok is pushing harmful content involving self-harm and eating disorders into children’s feeds.

Indiana is the latest state to ban the app from state devices, after Maryland Gov. Larry Hogan did so on Dec. 6. That ban also covers China’s Huawei Technologies and the partly state-owned technology company ZTE Corp.

South Dakota banned the use of TikTok by state agencies in late November. On Dec. 5, South Carolina Gov. Henry McMaster requested that the state’s Department of Administration block access to the app on state government phones and computers.

In August 2020, Nebraska Gov. Pete Ricketts blocked TikTok on state electronic devices and accused the CPP of having engaged in “systematic, covert efforts to access sensitive data from U.S. governments, companies, and individuals.”

Meanwhile, the $1.7 trillion omnibus bill signed into law by President Joe Biden on Thursday also includes legislation that would ban the social media app TikTok from government devices due to national security concerns. Biden has until February 2023 to implement the rules.

The Epoch Times has contacted TikTok for comment.

The Associated Press contributed to this report.
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TSMC Starts Volume Production of Most Advanced Chips in Taiwan


						[image: A logo of Taiwan Semiconductor Manufacturing Co. (TSMC) at its headquarters in Hsinchu, Taiwan, on Aug. 31, 2018. (Tyrone Siu/Reuters)]
A logo of Taiwan Semiconductor Manufacturing Co. (TSMC) at its headquarters in Hsinchu, Taiwan, on Aug. 31, 2018. (Tyrone Siu/Reuters)
						

							
							Business & Markets							
						
By Reuters
				[image: Reuters]
				Reuters




				

				


								December 30, 2022
								Updated: December 30, 2022
							
TAINAN, Taiwan—Chipmaker Taiwan Semiconductor Manufacturing Company Ltd (TSMC) began mass production of its most advanced chips in southern Taiwan on Thursday and the company’s chairman said it would continue to expand capacity on the island.

The long-awaited mass production of chips with 3-nanometre technology comes as attention focuses on the world’s largest contract chipmaker’s investment plans at home and abroad. TSMC has a dominant position as a maker of advanced chips used in technology from cellphones to fighter jets.

“TSMC is maintaining its technology leadership while investing significantly in Taiwan, continuing to invest and prosper with the environment,” TSMC Chairman Mark Liu told a ceremony marking the production and capacity expansion in the southern city of Tainan.

Liu said demand for the firm’s 3-nanometre chip was “very strong”, driven by new technologies including 5G and high-performance computing products. He did not elaborate.

Earlier this month, TSMC said it would more than triple its planned investment at its new Arizona plant to $40 billion, among the largest foreign investments in U.S. history.

The Taiwanese company, which counts Apple Inc. and Nvidia Corp. among its major clients, is also building a chip plant in Japan and has said it was in the early stages of reviewing a potential expansion into Germany.

In an apparent response to the concerns that TSMC’s foreign investment would undermine Taiwan’s key position in semiconductors, Liu said the production was a demonstration that TSMC was “taking concrete action to develop advanced technology and expand capacity in Taiwan.”

Taiwan’s government has dismissed concerns about a “goodbye to Taiwan” trend for the chip industry, saying the island’s position as a major semiconductor producer and maker of the most advanced chips is secure.

Liu said the mass production was successful and with good yields, adding that the new 3-nanometre technology would create end products with a market value of $1.5 trillion within five years.

TSMC said it was working to build factories for the next generation 2-nanometre chips, which were planned to be manufactured in northern and central Taiwan.

TSMC has repeatedly said that the bulk of its manufacturing will remain in Taiwan.
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Google Must Face Privacy Lawsuit for Tracking Children Without Parental Consent: Appeals Court
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Google is set to face a class action lawsuit that accuses the tech behemoth of collecting information and tracking children’s behavior online without consent, according to the decision of the Ninth Circuit Court of Appeals.

The lawsuit was filed in 2019 by children, through their parents, against Google, YouTube as well as other firms with channels on the video streaming platform like Cartoon Network, Hasbro, DreamWorks Animation, and Mattel Inc. The companies are blamed for running targeted ads on children based on Google’s “persistent identifiers.” The decision comes a year after another court had dismissed the suit.

These identifiers refer to unique IMEI numbers of a device or the IP address that allows Google to track the behavior of a user over as much as 80 percent of the internet, thereby enabling the creation of profiles used in targeted advertising.

By tracking the online behavior of children without the consent of parents, Google and other firms are said to have violated the federal Children’s Online Privacy Protection Act (COPPA) and other similar state laws.

In July 2021, U.S. District Judge Beth Labson Freeman in San Francisco dismissed the lawsuit on the argument that federal law preempted the plaintiffs’ claims under Colorado, New Jersey, Indiana, Massachusetts, California, and Tennessee law. On Wednesday, the 9th U.S. Circuit Court of Appeals in Seattle reversed the July judgment.

Reversing the Decision

The Court of Appeals noted that Congress had not intended to pre-empt state law-based privacy claims when passing COPPA.

COPPA gives the Federal Trade Commission (FTC) the power to regulate how websites collect personal information from citizens below 13 years of age.

Plaintiffs in the case are seeking injunctive relief and damages under state law, and not under federal statute. The court panel reversed the July 2021 judgment 3–0, finding that state laws that supplement the regulations of COPPA are not precluded by federal law.

“Since the bar on ‘inconsistent’ state laws implicitly preserves ‘consistent’ state substantive laws, it would be nonsensical to assume Congress intended to simultaneously preclude all state remedies for violations of those laws,” Circuit Judge M. Margaret McKeown wrote for the court.

The court remanded the lawsuit back to the district court. Back in 2019, Google-owned YouTube shelled out $170 million in fines in a settlement with the FTC and New York Attorney General Letitia James on allegations that it violated COPPA by tracking kids below the age of 13 for targeted ads.

The Epoch Times has reached out to Google for comment.

Violating Privacy

Google was hit earlier with multiple privacy claims. In November, Google agreed to a privacy settlement worth $391 million after 40 states accused the company of tracking the location of users without their consent. By knowing a user’s location, advertisers will be able to better target them.

“For years Google has prioritized profit over its users’ privacy. It has been crafty and deceptive,” said Oregon Attorney General Ellen Rosenblum, who led the case, according to the BBC.

“Consumers thought they had turned off their location-tracking features on Google—but the company continued to secretly record their movements and use that information for advertisers.”

Google has also faced heat in Europe over privacy protection. In June, the European Consumer Organization BEUC blamed Google for using “deceptive design, unclear language, and misleading choices” to mine as much data from users as possible, according to DW.

Consumer groups in Greece, Slovenia, Norway, France, and the Czech Republic filed grievances with their data protection agencies, complaining against Google’s practices.

In Sweden, Denmark, and the Netherlands, consumer groups have alerted regulators to the company’s activities.
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Public Health to Collect Troves of Online Data to Target the Vaccine Hesitant
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The Public Health Agency of Canada (PHAC) has announced a contract with a social media intelligence collection firm based in the U.K. to obtain data on vaccine hesitant individuals in order to be able to deliver targeted messaging to break through their hesitancy, contract details indicate.

“In preparation for increased vaccination education, promotion, and outreach, The Public Health Agency of Canada (PHAC) is requiring the services of a consultant to analyze the vaccine related conversations on social media and PHAC social media initiative and campaign performance,” says the tender notice description posted online on Dec. 22.

The notice says the contract will be awarded to U.K.-based Pulsar Platform if no other supplier submits a bid meeting the requirements before the closing date. The estimated value of the contract is $339,000.

Pulsar describes itself as an “audience intelligence company” using artificial intelligence and “smart human minds” to comb through conversational and behavioural data on social media.

The notice says the consultant will need to analyze Twitter and other online sites and platforms spanning three years of historical data.

PHAC is seeking to obtain information on individuals who are participating in and influencing online conversations about vaccination.

It wants reports produced by the consultant to “provide PHAC an actionable understanding of the vaccine conversation landscape online and the conversation participants, while determining a conversation baseline,” according to the Statement of Work.

Once this data is obtained, PHAC will run a tailored messaging campaign, which it says will seek to target “communities of interest,” such as “indigenous peoples and millennial males,” states the Advance Contract Award Notice.

The study is to be rerun within a three to four month period to “monitor shifts in attitudes and confidence levels,” says the notice.

‘Keyword-Based’

PHAC lays out how the consultant must conduct its work, including the  establishment of a “keyword-based social listening tracker to capture social media conversations around vaccinations in Canada.”

Data must also be parsed along conversation themes such as “experiences with long Covid, previous vaccine side effects, engaging with mis/disinformation, shift in perceived risk of infection.”

PHAC also seeks to obtain a breakdown of reasons for vaccine hesitancy for different regions and cities to allow more targeted messaging.

Along with identifying regions, cities, and subgroups such as First Nations communities, PHAC is also requesting segmentations of key audiences to include “demographics, interests, affinities, online behaviours, and the leading topics of vaccine hesitancy conversation, per each sub-community.”

The Statement of Work provides an example of what the consultant should do once a sub-community has been identified.

It says that once a community of “Toronto University Students that indicate low confidence in vaccinations” has been identified, then some factors should be investigated.

These include their reasons for being hesitant and the topics of their conversations, the media they consume and the content they share, and the tone they use when discussing their vaccination status.

The Epoch Times contacted PHAC to find out if previous such programs have been implemented and to learn more about how the data from private individuals will be protected, exploited, and if it will be shared with other departments.

PHAC was also asked whether it consulted the Office of the Privacy Commissioner (OPC) on the program. A response was not obtained before publication time.

The OPC was also contacted to know whether it was aware of PHAC’s social media collection program, but a response was not received immediately.

Cellphone Tracking

PHAC has been embroiled in a data collection-related controversy in recent months when it was revealed it was analyzing the anonymized movement of millions of Canadians through the tracking of their cellphones, unbeknownst to them.

PHAC had been obtaining the data from carrier Telus and other cellphone tracking companies, but in December 2021 it sought a contractor to directly access data from cellphone towers to conduct its analysis.

The data has been used to measure the compliance of Canadians while provinces implemented COVID-19 lockdowns.

When this became known, MPs started examining the issue and the Commons ethics committee told the government last spring that Canadians should be allowed to opt out of the data collection program.

The OPC also said it was investigating the matter, but the results have yet to be announced.

PHAC and the OPC have been asked about the status of the contract and the investigation.
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Twitter’s New Safety Chief Gives Key Update on ‘General Amnesty’ of Banned Accounts
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Twitter’s new head of Trust and Safety has announced that a “general amnesty” review of suspended user accounts will be completed within around 30 days, with the announcement coming around a month after Twitter CEO Elon Musk pledged to start reinstating banned accounts that hadn’t broken the law or engaged in “egregious spam.”

Ella Irwin, who took over from Twitter’s former Trust and Safety chief Yoel Roth after he left the company, gave the update in response to a thread that claimed some Twitter accounts were being locked out simply for “tweeting official government crime stats.”

The thread, from an account called A New Radical Centrism (@newradcentrism), noted that a number of accounts—including Monitoring Bias (@monitoringbias) and journalist Steve Sailer (@Steve_Sailer)—had been suspended for posting accurate crime statistics.

One of the accounts was locked over a post that corrected the percentage of U.S. homicides committed by blacks from 53 percent to 60.4 percent, according to a screengrab shared by A New Radical Centrism.




5/ Now let’s take a look at the tweet that got @monitoringbias locked out of his account. The accuracy of the claim being made here is ridiculously easy to confirm, and again can be verified by going to the same FBI link I tweeted above. pic.twitter.com/L5koKrO9um

— A New Radical Centrism (@newradcentrism) December 22, 2022






The thread was shared by a blue-check account called The Rabbit Hole, with the comment: “I suspect many of these suspensions resulted from platform manipulation where Woke mobs mass report rival accounts.”

“Ultimately, I don’t see a clear path for effectively debating Wokeness if emerging accounts who argue with data are getting suspended. Hope this gets corrected,” The Rabbit Hole account wrote.

Irwin replied to this post, saying that the Twitter team has been busy reviewing thousands of locked accounts since Musk vowed to press ahead with a general amnesty.

“Our team has been carefully reviewing thousands of suspended accounts for the past month, including accounts noted in this thread. Users that did not engage in threats of harm/ violence, fraud or other illegal activity are being reinstated,” Irwin wrote. “Will need ~30 days to finish reviewing.”

 Accounts Reactivated

Several of the banned accounts—including Monitoring Bias—have been reactivated since Irwin announced the 30-day timeframe.

“The reinstatement of my account tonight is apparently due to the efforts of her team. (My account is one of those to which she is referring when she says ‘noted in this thread.’),” the Monitoring Bias account said in a tweet. “This bodes well for Twitter’s future.”

Irwin was also asked about whether the BIPOC Doing Racism (@BIPOCracism) account would be reinstated and she replied that it’s “on the list for review this week.”

The account has since been reinstated.

The Twitter head of trust and safety also responded to a tweet that argued it’s “time to change the system that bans” accounts in the first place.

“Working on that too in parallel,” Irwin wrote.

‘The People Have Spoken’

About a month after Musk took over Twitter in October, he ran an online poll asking whether accounts banned for reasons other than for breaking the law or posting “egregious spam” should be granted a “general amnesty.”

Over 70 percent of the 3 million-plus people who voted said “yes.”

“The people have spoken,” Musk wrote in response. “Amnesty begins next week. Vox Populi, Vox Dei,” he added, using a Latin phrase that translates to “The voice of the people is the voice of God.”

Musk ran the poll shortly after he reinstated a number of suspended accounts, including former President Donald Trump’s.

Prior to reactivating Trump’s account, which has nearly 88 million followers, the former president had been locked out for two years.

Trump has yet to post anything on Twitter, however, with his last post being from Jan. 8, 2021: “To all of those who have asked, I will not be going to the Inauguration on January 20th.”

The former president has since launched his own social media platform, Truth Social, where he posts regularly.

Trump said he has no interest in resuming his activity on Twitter.

Shortly before Musk reactivated Trump’s account, he reinstated a number of suspended accounts, including those of psychology professor Jordan Peterson and The Babylon Bee.

Doxxing Policy Violations

Musk sparked controversy in mid December when he suspended a half dozen or so journalists’ accounts that shared his real-time location or linked to sites that did the doxxing.

The account suspensions came a day after Twitter announced changes to its Private Information policy—commonly referred to as its doxxing policy—prohibiting the sharing of real-time location information or linking to external sources that share such data, citing a “risk of physical harm.”

Around that time, Musk also said that what he described as a “crazy stalker” had climbed onto a car carrying his 2-year-old son.

Prior to the suspension of the journalists’ accounts (which have since been restored), Musk had been concerned about an account (@ElonJet) that was sharing his private jet movements, citing a risk to his safety.

The @ElonJet account has been suspended under Twitter’s new doxxing policy, along with a number of other accounts sharing private jet location information, including for Jeff Bezos’s and Mark Zuckerberg’s personal planes.

Musk said the journalists whose accounts were temporarily suspended had posted his “exact real-time location, basically assassination coordinates.”

Some of the journalists disputed the claim that they had exposed Musk’s location in real time in violation of Twitter’s new anti-doxxing policy.

“To be clear, there was no ‘doxing’–even if an impulsive, accountable-to-nobody oligarch said so,” Tony Webster, one of those whose accounts had been suspended, said in a tweet shortly after his account was restored.

Journalist Andy Rupar wrote on Substack on Dec. 15 that he has “no idea what rules I purportedly broke” and that he hasn’t had contact with Twitter regarding the suspension of his account.

Rupar’s account has since been restored.

In much the same vein as with the “general amnesty,” Musk polled Twitter users whether he should reinstate suspended accounts of journalists who he said had doxxed his real-time location.

The majority of respondents voted for an immediate reinstatement.

“The people have spoken,” Musk said in response. “Accounts who doxxed my location will have their suspension lifted now.”
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Twitter’s Website Working as Normal After Worldwide Outage
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Twitter’s website version is working as usual again after it appeared to stop working for thousands of people across the globe on Dec. 28.

Around 7:40 p.m. E.T., Twitter users were able to access the social media platform via apps on their mobiles or other devices, but many trying to log in via internet browsers were unable to do so.

Instead, they were greeted with the following message: “Something went wrong, but don’t fret – it’s not your fault. Let’s try again.”

According to Downdetector, which provides real-time information about website outages, Twitter was intermittently down for nearly 10,000 users across the United States, Canada, Argentina, the United Kingdom, the Philippines, and Germany for roughly two hours.

As of 11:30 p.m. E.T., just over 300 users have reported errors.

Businessman Elon Musk, who purchased Twitter in October for $44 billion, tweeted late on Wednesday that the site “works for me.”

It is unclear what caused the outage.

The Epoch Times has contacted Twitter for comment.

New Changes Under Musk

Musk has initiated a number of changes at Twitter since taking over, including slashing the company’s workforce, rolling out a paid subscriber service, and introducing a newly-revised doxxing policy banning the sharing of real-time location information or linking to external sources that share such data.

The latter decision came shortly after Musk revealed that a “crazy stalker” followed a vehicle carrying his 2-year-old son in Los Angeles and climbed on top of the car. Musk appeared to tie the alleged stalker to an account on Twitter called “Elon Musk’s Jet” which tracks the movement of his private plane.

[image: Elon Musk's Twitter profile on smartphone and printed Twitter logos] Elon Musk’s Twitter profile on a smartphone placed on printed Twitter logos on April 28, 2022. (Dado Ruvic/Illustration/Reuters)


The doxxing policy states that any account sharing real-time location information of private individuals (which does not include the user themselves) will have their accounts temporarily suspended for an unspecified duration. If Twitter users do this a second time, their accounts will be permanently suspended.

On Dec. 28, Musk announced yet another change at the platform, this time relating to posts regarding science.

“New Twitter policy is to follow the science, which necessarily includes reasoned questioning of the science,” Musk wrote without providing further details.

In a follow-up tweet, he said that “Anyone who says that questioning them is questioning science itself cannot be regarded as a scientist.”

Earlier this month, Musk said he would soon resign as CEO after launching a poll on Dec. 18 asking whether he should “step down as head of Twitter.”

The results of the poll, which closed at about 6:20 a.m. ET time on Dec. 19 showed that 57.5 percent voted in favor of Musk departing the role.

“I will resign as CEO as soon as I find someone foolish enough to take the job! After that, I will just run the software and servers teams,” Musk said on Twitter following the results of the poll.

Last month, Musk told a Delaware court that he’d reduce his time at Twitter and eventually find someone else to run the social media platform.

“There’s an initial burst of activity needed post-acquisition to reorganize the company,” Musk said in testimony delivered as he sought to defend against claims that his $56 billion pay package at Tesla Inc was based on easy-to-achieve performance targets and was approved by a compliant board of director.

“But then I expect to reduce my time at Twitter,” the businessman added.

Reuters contributed to this report.
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Twitter CEO Elon Musk said in a tweet Wednesday he is enacting a new Twitter Policy related to post on the platform about science.

“New Twitter policy is to follow the science, which necessarily includes reasoned questioning of the science,” Musk wrote.

No further details of the plan had been released, but The Epoch Times reached out to Twitter for comment.

In a follow-up tweet below his original policy announcement, Musk said “Anyone who says that questioning them is questioning science itself cannot be regarded as a scientist.”

Musk has released a trove of information since taking over the company regarding Twitter’s suppression of certain information related to COVID-19.

Musk said Twitter employees had a private group on Slack that was a “fan club” of White House chief medical adviser Dr. Anthony Fauci, The Epoch Times reported. The employees “had an internal Slack channel unironically called ‘Fauci Fan Club,’” Musk wrote.

[image: Epoch Times Photo] (Sergei Elagin/Shutterstock)


Musk’s post noted that the Fauci Fan Club was set up despite outstanding “glaring issues” regarding Fauci, including the question of whether the White House adviser was untruthful when he denied that U.S. federal money was used to fund risky “gain-of-function” research at a Chinese lab at the center of speculation about the origins of the COVID-19 pandemic.

Alleged Twitter Suppression of Scientific Debate

Musk revealed in the Twitter Files—a collection of internal emails and communications made public by Musk—the company suppressed early treatment options for COVID-19, and vaccine safety concerns, Dr. Peter McCullough said in an interview on Newsmakers by NTD and The Epoch Times on Dec. 14.

“Twitter had become an incredibly biased and censored platform, where the public knew they weren’t getting a fair, balanced set of information on a whole variety of developments—including the early treatment of SARS-COV2 infection and a balanced view of safety and efficacy of the vaccines,” McCullough said.

McCullough said he believed he was censored and finally suspended for sharing scientific “abstracts and manuscripts,” which he believed didn’t fit the accepted political view. McCullough said he wasn’t the only doctor targeted by the company’s censorship.

Musk lifted the suspensions of McCullough and mRNA vaccine technology contributor Dr. Robert Malone—suspended from Twitter in 2021 after criticizing the effectiveness of the mRNA vaccines—after completing his Twitter purchase.

McCullough said when sites like Twitter posted COVID-19 warnings or labels a post “misinformation,” it amounted to government censorship and control.

“Facebook, Instagram, and the other platforms. … Anytime a message is posted, and it says, ‘See the COVID information center,’ or it labels it ‘COVID misinformation,’ that actually indicates that there’s government interference. There’s government censorship going on,” McCullough asserted.

Musk’s latest policy announcement about questioning science while also following it mirrors what McCullough said about advertisements on Twitter regarding vaccine efficacy and safety.

“So, when Americans were seeing advertisements that said ‘safe and effective,’ of course, immediately, we were jumping and making the case based on the peer-reviewed literature that that’s not correct.”

Elon’s Push for Transparency

Since taking over Twitter, Musk has made transparency a top priority, including revealing prior Twitter policies. As part of his transparency push, he released secret emails and discussions about shadow-banning or removing accounts that didn’t toe the party line.

As part of its reporting, The Epoch Times sought comment from the DOJ and FBI on the Twitter Files revelations and their involvement with social media companies.

The FBI National Press Office stated, “The FBI regularly engages with private sector entities to provide information specific to identified foreign malign influence actors’ subversive, undeclared, covert, or criminal activities.

“It is not based on the content of any particular message or narrative. Private sector entities independently make decisions about what, if any, action they take on their platforms and for their customers after the FBI has notified them.”

Katie Spence and Tom Ozimek contributed to this report.
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LOS ANGELES—The family of rapper Theophilus London filed a missing person report with Los Angeles police this week and are asking for the public’s help, saying he hasn’t been seen in months.

London’s family and friends believe someone last spoke to the musician in July in Los Angeles, according to the family’s statement released Wednesday from Secretly, a music label group that has worked with London.

London’s relatives have been trying to determine his whereabouts over the last few weeks and filed a police report earlier this week, the statement said.

Officer Annie Moran, an LAPD spokesperson, confirmed Wednesday that a report for London had been taken. A department news release said London was last seen in the Skid Row area on Oct. 15, and his family has lost complete contact with him.

“Theo, your Dad loves you, son,” his father, Lary Moses London, said in the family’s statement. “We miss you. And all your friends and relatives are searching for you. Wherever you are send us some signal. No matter what we will come get you son.”

London posted prolifically on Instagram, but his last posts came in July.

London, 35, was born in Trinidad and Tobago and raised in the Brooklyn borough of New York. He was nominated for a 2016 Grammy for best rap performance for a featured spot alongside Paul McCartney on Kanye West’s “All Day.”

London has frequently collaborated with the artist now known as Ye, who produced and guested on 2014’s “Vibes.” London would often post updates on Ye’s “Donda” and “Donda 2” on Instagram, even saying that he was “promoted to tackle media duties” on Ye’s behalf for the month of February.

London himself has released three studio albums—2011’s “Timez Are Weird These Days,” “Vibes” and 2020’s “Bebey.” He recently was a featured artist on Young Franco’s “Get Your Money,” released this past September—the month before he was last seen.

While “Vibes” was a Warner Records release, “Bebey” was released on London’s own label, My Bebey Records.

“I wanted to see what a sense of family is, a sense of me having a plot of land, building a house on my own land, instead of sleeping at a hotel for the rest of my life,” he told Complex of branching out on his own in 2020.

By Stefanie Dazio
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A Los Angeles cameraman who suffered a spinal cord injury while on a New Mexico movie set has been awarded more than $66 million in a lawsuit, among the largest settlements in the state’s history, a news outlet reported.

The Santa Fe New Mexican quoted Jame Razo as saying that the jury’s decision Friday was “a huge emotional relief.”

“I can finally begin my healing journey,” he said in a phone interview Tuesday, the newspaper reported.

The 55-year-old was a cameraman on the set of “Only the Brave,” a film about elite firefighters starring Josh Brolin and Jeff Bridges, in June 2016. He was driving a mobile camera crane unit, which weighs over 3,000 pounds when fully loaded, up a steep road on Pajarito Mountain in the Pajarito Ski Area near Los Alamos, when the unit tipped over and fell on him, the newspaper reported.

Razo suffered crush injuries that left several areas of his body severely damaged. Since then, he has had over 1,000 medical appointments and nearly a dozen surgeries, according to the report.

In the suit, Razo says producers were negligent by denying him time to scout the terrain first or install tank treads on the vehicle.

It took a jury four hours to decide that Razo should receive $24.6 million in damages and his wife $6 million. In addition, production companies Black Label Media and No Exit Film are liable for $27 million and $9 million in punitive damages, respectively.

Attorneys for the California-based production companies did not respond to messages from the newspaper seeking comment.
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MIAMI—Reggae musician Joseph “Jo Mersa” Marley, Bob Marley’s grandson and Stephen Marley’s son, has died at 31.

His representative confirmed his death to Rolling Stone on Tuesday but a cause of death was not immediately disclosed.

Born in Jamaica and raised in Miami, Marley followed in his family’s musical footsteps, taking the stage with his family’s band, Ziggy Marley and the Melody Makers. He began writing music when in middle school and made his musical debut in 2010 with the release of the single “My Girl,” on which he collaborated with his cousin Daniel Bambaata Marley. In 2016, he collaborated on a song with his father for the latter’s album “Revelation Part 2: The Fruit of Life.”

Marley grew up with his musician father and surrounded by Bob Marley’s other children, including uncle Ziggy and aunts Sharon and Cadella.

Jo Mersa Marley spoke of how music enveloped his upbringing in a previous interview with Rolling Stone.

“I would come home and try to do homework, but I’d end up getting distracted and go peek in the studio. You would always want to run in and run out to see what was going on,” he said.

He was intent on creating his own path, and released his own debut album “Eternal” in 2021. He had studied studio engineering at Miami Dade College.

“I am one of the new generation of Marleys, but I am still experimenting at the same time,” he had told Rolling Stone. “My plan is to do something new with my roots.”

News of Marley’s death elicited mourning on social media, including a post from Jamaican Prime Minister Andrew Holness.

“My heartfelt sympathies to Joseph’s friends and associates and to the Reggae music fraternity and fans everywhere,” Holness wrote on Twitter Tuesday. “His untimely passing at the young age of 31y.o. is a huge loss to the music as we look to the next generation.”
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Table 7

Number of symptoms reported in VAERS, restricted 1 the US population,for the year 2021, for cancer of
speciic organs,showing total counts for COVID-19 vaccines and for all vaceines.

Symptom Counts COVID-19 vaccinesCounts All Vaccines_Percent COVID-19
Breastcancer 246 254 968
Prostate cancer 50 52 %62
Bladder cancer 30 30 100
Coloncancer 40 4 976
Brainneoplasm 53 55 964
Lungcancer 64 66 970
Pancreatic cancer 24 2 100
Ovartan cancer 27 27 100

Total 534 549 973
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