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The Epoch Times is an independent voice in print and on the web. We report news responsibly and truthfully so that readers can improve their own lives and increase their understanding and respect for their neighbors next door and around the globe.
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								November 24, 2022
								Updated: November 24, 2022
							


Following the completion of a four-year environmental study, the Federal Aviation Administration (FAA) has approved a massive expansion of O’Hare International Airport that will include the construction of new terminals, gates, and hotels.

“Today’s news from the FAA gives us a clear path forward to start construction on the Terminal Area Plan which includes Satellite Concourses 1 and 2 and the O’Hare Global Terminal, the centerpieces of the capital improvement program we call O’Hare 21,” said Commissioner Jamie L. Rhea of the Chicago Department of Aviation, which owns and operates the airport.

The expansion is expected to start with two new satellite concourses, providing an estimated 1.3 million square feet of gate and amenity space.

“As I said when the President [Biden] asked me to take on this job, don’t let anybody tell you that O’Hare can’t be romantic,” said U.S Secretary of Transportation Pete Buttigieg, which was met with chuckles from the audience. Buttigieg was at the airport to announce some federal investment at a press conference.

The project will also include the demolition and replacement of the airport’s oldest terminal, as well as a look into the use of angled runways to allow for multiple take-offs at the same time.

“O’Hare [International Airport] is a powerhouse that, in return, makes Chicago and Chicagoland a powerhouse for the American economy,” Buttigieg continued. “That is what we are talking about today; jobs, jobs, and jobs.”

The recently-enacted federal infrastructure law (H.R.3684) has allocated more than $73 million to the airport for modernization efforts.

Chicago Mayor Lori Lightfoot told reporters that improvements to the airport would also improve the city’s economy by extension.

“O’Hare is the lifeblood of Chicago’s economy, directly employing tens of thousands of Illinois residents and bringing in more than 70 million passengers to and through our city each year,” Lightfoot said. “The next phase of work will expand O’Hare’s capacity to serve travelers and improve the customer experience, transforming it into one of the greatest airports of the 21st century.”

This announcement comes as the latest in a series of expansions which took place at the airport itself. During the summer, ground was broken on a new six-story parking garage near Terminal 5 that will double the amount of space and include electric vehicle charging stations.

“We will be receiving additional funding to Chicago’s transportation network through the bipartisan infrastructure law,” Lightfoot added. “O’Hare airport has been honored to receive federal support from the very beginning.”

Construction of a large tunnel connecting the satellite concourses and O’Hare Global Terminal is scheduled to begin in 2024, with a completion date of 2030.
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								Updated: November 24, 2022
							


FTX was run like a “personal fiefdom” of former CEO Sam Bankman-Fried, a lawyer for the failed cryptocurrency exchange said in a Wilmington, Delaware bankruptcy court on Tuesday.

The comment came during the first bankruptcy hearing for the collapsed crypto exchange, one of the biggest in the world. The hearing was live-streamed on both YouTube and Zoom.

FTX filed for Chapter 11 bankruptcy in the United States on Nov. 11 after facing a liquidity crisis. A potential rescue deal by larger rival Binance was ultimately abandoned and traders swiftly pulled billions from the platform.

According to a Nov. 16 court filing, FTX is reported to have $1.24 billion in cash balance, with $751 million of that held in debtor entities, and the remaining $488 million held with non-debtor entities.

That is substantially less than the $3.1 billion the company owes to its more than 1 million creditors, including $500 million owed to its top three creditors alone.

At least 100 firms are part of the bankruptcy proceedings.

“You have witnessed probably one of the most abrupt and difficult collapses in the history of corporate America,” James Bromley, an attorney representing FTX, told the court during the company’s bankruptcy hearing on Tuesday.

The lawyer stated that FTX, which was once valued at $32 billion after raising $400 million from investors, “was in the control of a small group of inexperienced and unsophisticated individuals, and unfortunately, the evidence seems to indicate that some or all of them are also compromised individuals.”

‘I’m Sorry … It’s on Me’

“What we have here is a worldwide, international organization, but which was run as a personal fiefdom of Sam Bankman-Fried,” Bromley added.

Bankman-Fried stepped down as CEO of the collapsed cryptocurrency exchange earlier this month after admitting that he had “[expletive] up,” citing a string of mistakes including underestimating the margin on users’ accounts.

“I’m sorry. That’s the biggest thing,” he wrote on Twitter. “It’s on me that we ended up there in the first place.

Following its downfall, FTX has been led by new CEO John Ray, who is being paid $1,300 an hour, according to documents filed in the U.S. Bankruptcy Court for the District of Delaware,

In court papers earlier this month filed in support of petitions for FTX’s Chapter 11 bankruptcy, Ray accused FTX of mismanagement, stating that never in his entire 40-year career has he seen “such a complete failure of corporate controls and such a complete absence of trustworthy financial information as occurred here.”

“From compromised systems integrity and faulty regulatory oversight abroad to the concentration of control in the hands of a very small group of inexperienced, unsophisticated, and potentially compromised individuals, this situation is unprecedented,” he wrote.

Lawyers for the company on Tuesday noted that FTX is still battling with ongoing issues including hacks and an estimated over $1 billion in missing assets.

Earlier this week, Reuters, citing official property records, reported that Bankman-Fried’s FTX, his parents, and senior executives of the company purchased at least 19 properties worth nearly $121 million—including luxury beachfront homes and condominiums in an expensive resort community—in the Bahamas over the past two years.

It is unclear what sources were used to finance the purchases.
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Biden Admin Quietly Greenlights Plan to Build Huge Gulf Oil Terminal
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								Updated: November 24, 2022
							


The Biden administration has quietly approved plans to build a new crude oil terminal in the Gulf of Mexico off Texas, seemingly in contradiction to the president’s climate agenda.

The Department of Transportation’s Maritime Administration approved the application (pdf) for Enterprise’s Sea Port Oil Terminal, one of four proposed offshore oil export terminals, on Monday.

According to the application, the port will be located offshore of Freeport, Texas. It will have 4.8 million barrels of storage capacity and add 2 million barrels per day to the U.S. oil export capacity.

In its 94-page decision (pdf), the Maritime Administration said that it had approved the application because the construction and operation of the port is “in the national interest and consistent with other policy goals and objectives.”

“The construction and operation of the Port is in the national interest because the Project will benefit employment, economic growth, and U.S. energy infrastructure resilience and security,” the administration wrote. “The Port will provide a reliable source of crude oil to U.S. allies in the event of market disruption and have a minimal impact on the availability and cost of crude oil in the U.S. domestic market.”

[image: crude oil pump jack] The sun behind a crude oil pump jack in the Permian Basin in Loving County, Texas, on Nov. 22, 2019. (Angus Mordant/Reuters)


Protests Over Planned Oil Terminal

The decision states that the project will expand on an existing Enterprise Crude Houston operated terminal located in Houston and will generate 62 permanent jobs over 30 years. Additionally, 1,400 temporary construction jobs will be created, with the majority of the workforce being hired from existing labor pools in Texas and Louisiana, according to the application.

The Environmental Protection Agency quietly issued its approval (pdf) of the project in October but stressed that “more emphasis is needed to ensure that environmental justice and climate change considerations are included in the project for the protection of overburdened communities.”

Protests broke out shortly after on the Gulf Coast, The Texas Tribune reported, with climate activists condemning the move, and pointing to the fact that President Joe Biden has prioritized issues such as climate change and clean energy incentives during his time in office. Biden has vowed to cut carbon emissions by 50 percent by 2030.

Ahead of the U.N. climate conference in Egypt this month, the White House said that Biden was set to “announce new initiatives to strengthen U.S. leadership tackling the climate crisis and galvanize global action and commitments,” and that the United States is “acting to lead a clean energy future that leverages market forces, technological innovation, and investments to tackle the climate crisis.”

[image: Epoch Times Photo] U.S. President Joe Biden delivers a speech on stage during for a meeting, as part of the World Leaders’ Summit of the COP26 U.N. Climate Change Conference in Glasgow, Scotland, on Nov. 2, 2021. (Evan Vucci/POOL/Getty Images)


‘Peak Hypocrisy for President Biden’

Greenpeace promptly took aim at the Biden administration’s decision regarding the new oil terminal, stating that the new terminal would “emit over 300 million tons of carbon dioxide every year polluting the air and water of Brazoria and Harris counties in Texas while creating serious health threats for everyone living there.”

“It is peak hypocrisy for President Biden and Secretary [of Transportation] Pete Buttigieg to shorten the fuse on the world’s largest carbon bomb by greenlighting additional oil export terminals right after lecturing the world about increasing climate ambitions at COP27,”  the independent global campaigning network added.

The approval of the Sea Port Oil Terminal would facilitate the safe and efficient long-term loading of large crude carriers while simultaneously slashing oil transportation costs and reducing ship collision risks among other issues, according to officials.

In a separate statement, Kelsey Crane, senior policy advocate at Earthworks, a national organization aimed at ending oil and gas mining pollution, said, “President Biden cannot lead on combating climate change, protecting public health or advocating for environmental justice while simultaneously allowing fossil fuel companies to lock-in decades of fossil fuel extraction.”

The Epoch Times has contacted the Department of Transportation for comment.
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Officer Acquitted in Man’s Shooting at Chicago Train Station
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CHICAGO—A Chicago police officer was found not guilty Tuesday in the February 2020 shooting and wounding of an unarmed man during a struggle at a downtown commuter train station.

Cook County Judge Joseph Claps acquitted Melvina Bogard, 33, of aggravated battery and misconduct charges.

Prosecutors have said Bogard and another officer, Bernard Butler, were riding a train when they saw Ariel Roman move between cars while the train was in motion, in violation of a city ordinance. The officers asked Roman to get off the train, and on the platform he told them he had anxiety issues and moved from car to car because someone was bothering him.

Roman then turned his back on the officers and opened his backpack, prompting Butler to grab him. A struggle ensued between the officers and Roman.

Bogard shot Roman once in the chest or abdomen during that struggle, then shot him from behind in the buttocks or hip when Roman ran up the escalator, according to prosecutors.

Roman survived the shooting and has filed a federal lawsuit that alleged Bogard and Butler “chased, tackled, pepper-sprayed, Tasered, and shot twice.”

Police Superintendent David Brown later recommended to the city’s police board that Bogard, who joined the police department in 2017, be fired.

In his ruling, Claps said Roman “has zero-credibility” and posed a danger to the officers at the scene when he grabbed at a Taser.

Bogard’s defense attorney Tim Grace told reporters after Tuesday’s acquittal that it was “not a day to celebrate.”

“Officer Bogard was left in a position where she had to make a decision,” Grace said. “She could have ran away … but that’s not her job. That’s not what we pay her to do. We pay her to keep the trains safe.”
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Congress to Hold Hearing on Ticketmaster Problems After Taylor Swift Debacle
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WASHINGTON—A Senate antitrust panel will hold a hearing on the lack of competition in the ticketing industry after Ticketmaster’s problems last week managing the sale of Taylor Swift tickets, Senator Amy Klobuchar, chair of the panel, said on Tuesday.

Senators Klobuchar and Mike Lee, the top Republican on the committee, did not provide a date for the hearing or a list of witnesses.

“The high fees, site disruptions, and cancellations that customers experienced shows how Ticketmaster’s dominant market position means the company does not face any pressure to continually innovate and improve,” Klobuchar said. “We will hold a hearing on how consolidation in the live entertainment and ticketing industry harms customers and artists alike.”

Ticketmaster in a statement denied any anti-competitive practices and said it remained under a consent decree with the Justice Department following a 2010 merger, adding that there was no “evidence of systemic violations of the consent decree.”

“Ticketmaster has a significant share of the primary ticketing services market because of the large gap that exists between the quality of the Ticketmaster system and the next best primary ticketing system,” the company said.

Ticketmaster had previously blamed presale problems for Swift’s Eras tour, the pop superstar’s first tour in five years, on unprecedented demand and an effort to keep out bots run by ticket scalpers.

For her part, Swift on Friday said it was “excruciating” for her to watch fans struggle to secure tickets and that she had been assured that Ticketmaster could handle large demand.

Klobuchar was one of three lawmakers who argued in a letter on Monday that Ticketmaster and owner Live Nation Entertainment, the events ticketing giant behind the recently botched sale of Swift concert tickets, should be broken up by the Department of Justice if any misconduct is found in an ongoing investigation.

The DOJ has proven in recent years to be much more willing to file antitrust lawsuits against giant companies—including the ongoing December 2020 lawsuit against Google—and fight mergers.

By Diane Bartz
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Higher Prices Hit the Holiday Season as Black Friday Approaches


						[image: People shop for clothing at a Costco store in Monterey Park, Calif., on Nov. 22, 2022. (Frederic J. Brown/AFP via Getty Images)]
People shop for clothing at a Costco store in Monterey Park, Calif., on Nov. 22, 2022. (Frederic J. Brown/AFP via Getty Images)
						

							
							Inflation							
						
By The Center Square
				[image: The Center Square]
				The Center Square




				The Center Square was launched in May 2019 to fulfill the need for high-quality statehouse and statewide news across the United States. The focus of our work is state- and local-level government and economic reporting. www.thecentersquare.com

				


								November 24, 2022
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Americans will pay higher prices for a range of goods and services for the Thanksgiving holiday and Black Friday shopping this year, and it looks like things may only get worse as we draw nearer to Christmas.

Those driving for the holidays and of course those preparing the Thanksgiving meal will pay the price this year. Federal inflation data from the Commerce Department shows energy costs have risen 17.6 percent in the past year, and overall food costs increased 10.9 percent in the same time.

“Inflation is really taking the joy out of Christmas shopping this year,” said E.J. Antoni, an economic expert at the Heritage Foundation. “Families are also thinking twice about putting their purchases on credit cards, since interest rates are rising.”

Heritage reports that the average family is $7,400 poorer since President Joe Biden took office because of interest rate hikes and inflation.

“Skyrocketing prices mean there’s nothing left at the end of the month to save, and monthly savings have collapsed 85 percent under Biden,” Antoni said. “Meanwhile, credit card debt is up 24 percent, real disposable income is down 11.5 percent, and homeownership affordability is down 33 percent. The hidden tax of inflation has hit Americans hard, and they have less spending money for Black Friday.”

Polling shows Americans are feeling the pain. A survey from Deloitte found that Americans are planning to spend more shopping this week than last year but are relying more on credit cards.

Americans are also saying they plan to spend more this holiday season than any year since before the pandemic, according to Gallup.

“One reason Americans’ holiday spending estimate is especially high this year could be that consumers are expecting to pay more for goods like clothing, electronics, and toys after a year of high inflation,” Gallup said. “Still, the fact that spending intentions are significantly higher now than a year ago at this time is a promising sign for retailers as the holiday season gets underway.”

Federal inflation data shows Americans will face higher prices on a range of goods and services than in previous years, though it varies. According to U.S. Bureau of Labor Statistics’ seasonally unadjusted figures for urban consumers, from October of 2021 to October of 2022, several holiday shopping favorites have risen in cost.

During that time, prices for apparel increased 4.1 percent, audio equipment rose 3.4 percent; pets and pet products rose 12.5 percent; sports equipment rose 5.7 percent; photographic equipment and supplies rose 4.1 percent; toys, games, hobbies and playground equipment rose 6.7 percent; and musical instruments and accessories rose 4.7 percent.

Other goods, though, have seen notable decreases in the past year. Television prices, for example, have declined roughly 16 percent while computers, peripherals, and smart home assistant prices dropped 3.1 percent. Smartphones dropped 22.9 percent.

Potential supply chain issues may only make things worse as we get closer to Christmas. Gas prices are expected to rise in the coming weeks as offsets from the Strategic Petroleum Reserve come to an end and OPEC cuts oil production. At the same time, the potential for rail workers to strike could create major supply chain issues and even shortages.

“Despite the high prices, people are probably better off buying now instead of doing any last minute shopping this year because of the very real chance of a nationwide railroad strike which would cripple the economy,” Antoni said. “Virtually everything we buy—including food—is transported on trains. For context, railroad employees were considered essential workers during the shutdowns because everything would virtually grind to a halt without them. It turns out the ‘tentative deal’ Biden brokered was just to avoid a strike before the midterms, much like his secret request that the Saudis not cut oil production until after the elections as well.”

The U.S. Chamber of Commerce raised the alarm about that deal potentially falling apart, calling the unions the “Grinch who stole Christmas.”

“In September President Biden, who is a champion of labor, struck a deal with the leadership of the 12 railroad unions and railroads to avert a national rail strike. But now four unions are going back on their word and threatening to be the grinch who stole Christmas by forcing a national rail strike,” said Suzanne P. Clark, president and CEO of the U.S. Chamber of Commerce. “Congress must now impose the deal President Biden negotiated, and the railroads and union leadership agreed to. If Congress fails to do so, a rail strike would substantially exacerbate inflation and the economic challenges Americans are facing today.”

By Casey Harper
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Los Angeles Moves to Implement Stricter Policies on Retail Employers
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The Los Angeles City Council voted Nov. 22 for a so-called Fair Work Week ordinance, requiring retail employers to provide work schedules to employees at least 14 days in advance and provide at least 10 hours of rest between shifts.

The ordinance—which will go through a second vote next week—was proposed by Councilman Curren Price in 2019 and had gone through various discussions and edits for the past three years. It will impact an estimated 70,000 workers at large retailers in Los Angeles, according to Price.

“As we enter the holiday shopping season, we are reminded of our responsibility to support and protect our retail and grocery workers,” Price said in a statement.

Under the ordinance, retail and grocery businesses of more than 300 employees globally—such as Walmart, Target, Trader Joe’s CVS, and Walgreens—would fall under the restrictions.

If passed, city officials said they hope the ordinance prevents the practice of “clopening”—a term commonly used when staff are scheduled to close the store and return first thing the next morning to reopen the business.

The ordinance would also require employers to provide 1.5 times pay if employees work a shift that begins less than 10 hours from the previous shift. It would also require employers to offer additional hours of work to current employees before hiring new workers.

Additionally, employees would also not be required to find coverage for scheduled hours if they are unable to work for a reason covered by other laws.

Employers could be fined up to $500 per penalty for violating the ordinance, with the amount payable to the employee.

According to a 2018 UCLA Labor Center study cited in the ordinance, 77 percent of retail workers in the city receive less than a week’s notice of their schedules, and 80 percent of the retail sectors lack a set work schedule.

It also mentioned 45 percent of workers have problems using childcare due to their work schedules, and 43 percent of student workers had to miss class due to a scheduling conflict.

The ordinance also requires employers to provide employees with a “good faith estimate” of their work schedule upon hiring.

Additionally, the council approved 11 new positions in the Bureau of Contract Administration to help implement and enforce the ordinance.

While looking to submit to the ordinance, one retailer organization is asking for more time for stores to adjust to the potential ordinance.

Steve McCarthy—vice president of public policy and regulatory affairs of the California Retailers Association—had asked the council’s Economic Development and Jobs committee for a delay in implementing the ordinance until September 2023 to give stores more time to revise their policies, introduce new software, and train management.

McCarthy also asked for the inclusion of an administrative process before lawsuits are filed under the ordinance.

Other populated cities such as San Francisco, Seattle, New York, and Oregon have passed similar policies, according to Price’s motion.

City News Service contributed to this report.
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4 Philadelphia Teens Shot in Drive-By Near High School
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PHILADELPHIA—Four students were injured in an apparent drive-by shooting shortly after their Philadelphia high school let out early for the day late Wednesday morning, a city schools spokesperson said.

City police said a 15-year-old girl was shot in the shoulder and thigh, a 15-year-old girl was shot in the shoulder, a 16-year-old boy suffered a graze wound to the face and a gunshot wound to the hand, and a 16-year-old boy was shot in the leg. All four were getting hospital treatment and were in stable condition.

Police said no arrest has been made.

The shooting took place about a block from Overbrook High School in West Philadelphia, where school let out early because of parent-teacher conferences, the district’s deputy chief of communications, Monique Braxton, said in a phone interview.

Braxton said the district’s Office of School Safety told her the students were at a corner store when the shooting occurred.

“We don’t know who was targeted, if any of the four of them were targeted,” Braxton said. Parents were being notified early Wednesday afternoon.

Officer Miguel Torres, a spokesperson for the Philadelphia Police Department, said that the shooting occurred around 11:30 a.m. He said victims were taken to Penn Presbyterian Medical Center and Lankenau Medical Center.
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Los Angeles Police Commission Increases Budget by $119 Million
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The Los Angeles Police Commission approved Nov. 22 a $119 million budget increase for the 2023–2024 fiscal year, adding to its current $3.15 billion budget.

The budget will be sent to the mayor and city council for approval. If passed, the start of the fiscal year begins July 1.

“We believe that establishing this goal, this high waterpoint, needs to be done,” LA Police Chief Michel Moore told the commission during the meeting. “Otherwise, we’re going to be satisfied with a workforce that is too small for the demands of the city and the needs of the city.”

The Los Angeles Police Department (LAPD) has been sounding the alarm all year about its shortage of sworn officers, as the department continues to lose more than it can recruit. In the last two years, the department has lost more than 260 people, and in the last three years, it has lost roughly 600.

As a result of fewer officers in the city, there has been an increase in crime in several categories and longer emergency response times, according to the chief. Certain departments have been downsized or completely eliminated, such as the cold case unit and that which seeks fugitive warrants, Moore said in October.

Some of the proposed budget, about $105 million, will go toward salary increases for sworn and civilian personnel, a recruitment program, and overtime expenses.

About $5.8 million will go toward updating the department’s technology equipment and facility maintenance.

The department is requesting a $38 million allocation toward transportation equipment, with $10.6 million for salaries of officers at A Bridge Home shelters—interim housing for the homeless launched by Mayor Eric Garcetti in 2018. There are currently 27 shelters across Los Angeles as of December 2021.

The budget asks for 780 added sworn personnel in tandem with expected attrition, or 13 classes of 60 recruits for June 2024 for a total of 9,523 officers to hire at full capacity.

“This is a number that balances the need to rebuild our sworn forces with existing recruitment and training capacity,” Trina Unzicker, commanding officer in LAPD’s fiscal group, told the commission. “We know that this will be a significant challenge given the recruiting difficulties that law enforcement agencies are experiencing across the country.”

The budget, among other areas, also requests $1.8 million to go toward “technology support personnel,” which includes police surveillance specialists, graphic designers, jail camera equipment, and more.

Under public pressure from the George Floyd riots in 2020, the LA City Council voted to defund LAPD’s budget that November by $150 million, which Moore said at the time would cut back 350 sworn positions, reducing its ranks from about 10,100 to 9,700 by 2022.

However, a year later as the city grappled with rising crime due to downsized and suspension of entire units, the City Council voted to increase the LAPD’s budget by 12 percent for the 2022–2023 fiscal year—bringing it up to $213 million.
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Credit Card Applications Rise as Americans Turn to Plastic to Bolster Spending Amid Soaring Inflation
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Credit card applications are on the rise as more and more Americans deal with soaring inflation and with less cash on hand before the holidays.

Households are spending more on necessities like food, gas, and housing, according to a New York Federal Reserve survey released on Nov. 21.

The interest rates on credit cards have also hit a record high as the Federal Reserve continues its hawkish monetary tightening policy to fight high inflation.

The New York Fed reported that the growth in credit card demand coincided with the record increase in credit card debt over the past year.

The application rate for credit cards increased to 27.1 percent in October, up from 26.5 percent at the same time last year.

This is well above the pre-pandemic reading of 26.3 percent in February 2020.

Higher Borrowing Rates

Applications are expected to increase through 2023, even though credit card annual percentage rates (APR) are expected to increase as the Fed continues to hike short-term interest rates.

Average APR hit a new record high of 19.14 percent last week, higher than the 19 percent record set in July 1991, according to Bankrate.com.

Meanwhile, the average credit application rate fell to 44.8 percent in 2022, down from 45.6 percent a year ago, primarily caused by a decrease in mortgage, refinance, and auto loan applications, with many respondents reporting that they were less likely to apply for loans over the next year.

“Looking ahead over the next 12 months, households anticipate they will be less likely to apply for an auto loan, mortgage, or mortgage refinance loan, but report a higher average likelihood of applying for a credit card or credit card limit increase,” New York Fed researchers said in a statement.

“Consumers expect some easing in credit standards, reporting slightly lower average perceived likelihoods of a future credit application being rejected, conditional on applying over the next 12 months.”

At the same time, current application rates for all types of credit rose for Americans with credit scores over 760 and fell for those with a score under 680.

Rejection rates on credit applications rose slightly by 0.5 percent, from 17.5 percent in 2021, but fell for new credit card applications.

Many major banks have recently announced plans to tighten lending standards due to pending fears of a major economic downturn.

Applications For Other Loans Drop

“Credit card rates are much higher than most other forms of debt,” said Bankrate.com analyst Ted Rossman. 

“We’re talking three, four or even five times higher than most people are paying for mortgages, car loans and student loans. Paying off your credit card debt should be a top priority, especially with interest rates at record highs.”

Mortgage loan applications unsurprisingly dropped 6.7 percent in October 2022, from 8.5 percent last year, due to higher borrowing rates set by the Fed and a declining housing market.

The refinance rate for mortgages saw the sharpest downturn, plunging to 8.9 percent last month from 21.4 percent in October 2021.

The average 30-year fixed-rate mortgage rate is currently sitting at 6.84 percent after reaching a historic high of 7.08 percent earlier this month.

Mortgage rates have risen more than 50 percent since the start of 2022, after being at 3.10 percent at the end of last October.

The application rate for auto loans remained at 12.9 percent in 2022, the same as in October 2021, but the average application rate dropped this year by 1.6 percent from last year as banks become increasingly reluctant to finance new auto loans.

The new survey comes after a New York Fed report from last week showed credit card balances rising more than 15 percent over the past year, in the largest annual jump in more than two decades.

“With prices more than 8% higher than they were a year ago, it is perhaps unsurprising that balances are increasing,” wrote Fed researchers on Nov. 15.

“The real test, of course, will be to follow whether these borrowers will be able to continue to make the payments on their credit cards.”
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AL WAKRAH, Qatar—Breel Embolo’s goal lifted Switzerland to a 1–0 win over Cameroon at the World Cup on Thursday and he kept his promise not to celebrate scoring against the country where he was born.

The Swiss forward from Yaounde struck with a right-foot shot in the 48th minute, standing all alone eight meters (yards) out in the middle of the goalmouth to take Xherdan Shaqiri’s low pass.

Embolo then pursed his lips in a wry smile and held his arms out wide, before raising his hands in a gesture of apology as teammates rushed to him near the penalty spot.

He pointed toward Swiss fans behind the goal where he had scored then to Cameroon fans at the opposite corner of Al Janoub stadium.

The 25-year-old forward left Cameroon with his family when he was five. They spent time in France before settling in Switzerland, the country he is now representing at a second World Cup.

Though an African-born player scored, teams from Africa are now scoreless through the four games they have played at this World Cup. All have played higher-ranked teams, and Morocco and Tunisia earned 0-0 draws, respectively against Croatia and Denmark.

Cameroon’s streak of losses at World Cup finals tournaments extended to eight games dating back to 2002.

Brazil and Serbia are also in Group G and they meet later Thursday.

By Graham Dunbar
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FTX was run like a “personal fiefdom” of former CEO Sam Bankman-Fried, a lawyer for the failed cryptocurrency exchange said in a Wilmington, Delaware bankruptcy court on Tuesday.

The comment came during the first bankruptcy hearing for the collapsed crypto exchange, one of the biggest in the world. The hearing was live-streamed on both YouTube and Zoom.

FTX filed for Chapter 11 bankruptcy in the United States on Nov. 11 after facing a liquidity crisis. A potential rescue deal by larger rival Binance was ultimately abandoned and traders swiftly pulled billions from the platform.

According to a Nov. 16 court filing, FTX is reported to have $1.24 billion in cash balance, with $751 million of that held in debtor entities, and the remaining $488 million held with non-debtor entities.

That is substantially less than the $3.1 billion the company owes to its more than 1 million creditors, including $500 million owed to its top three creditors alone.

At least 100 firms are part of the bankruptcy proceedings.

“You have witnessed probably one of the most abrupt and difficult collapses in the history of corporate America,” James Bromley, an attorney representing FTX, told the court during the company’s bankruptcy hearing on Tuesday.

The lawyer stated that FTX, which was once valued at $32 billion after raising $400 million from investors, “was in the control of a small group of inexperienced and unsophisticated individuals, and unfortunately, the evidence seems to indicate that some or all of them are also compromised individuals.”

‘I’m Sorry … It’s on Me’

“What we have here is a worldwide, international organization, but which was run as a personal fiefdom of Sam Bankman-Fried,” Bromley added.

Bankman-Fried stepped down as CEO of the collapsed cryptocurrency exchange earlier this month after admitting that he had “[expletive] up,” citing a string of mistakes including underestimating the margin on users’ accounts.

“I’m sorry. That’s the biggest thing,” he wrote on Twitter. “It’s on me that we ended up there in the first place.

Following its downfall, FTX has been led by new CEO John Ray, who is being paid $1,300 an hour, according to documents filed in the U.S. Bankruptcy Court for the District of Delaware,

In court papers earlier this month filed in support of petitions for FTX’s Chapter 11 bankruptcy, Ray accused FTX of mismanagement, stating that never in his entire 40-year career has he seen “such a complete failure of corporate controls and such a complete absence of trustworthy financial information as occurred here.”

“From compromised systems integrity and faulty regulatory oversight abroad to the concentration of control in the hands of a very small group of inexperienced, unsophisticated, and potentially compromised individuals, this situation is unprecedented,” he wrote.

Lawyers for the company on Tuesday noted that FTX is still battling with ongoing issues including hacks and an estimated over $1 billion in missing assets.

Earlier this week, Reuters, citing official property records, reported that Bankman-Fried’s FTX, his parents, and senior executives of the company purchased at least 19 properties worth nearly $121 million—including luxury beachfront homes and condominiums in an expensive resort community—in the Bahamas over the past two years.

It is unclear what sources were used to finance the purchases.
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CHICAGO—Montana farmer Sarah Degn had big plans to invest the healthy profits she gleaned for her soybeans and wheat this year into upgrading her planter or buying a new storage bin.

But those plans have gone by the wayside. Everything Degn needs to farm is more expensive—and for the first time in her five-year career, so is the interest rate on the short-term debt she and nearly every other U.S. farmer relies upon to grow their crops and raise their livestock.

“We might have made more money this year, but we spent just as much as we made,” said Degn, a fourth-generation farmer in Sidney, Montana. The interest rate on her operating note doubled this year and will be higher in 2023. “We can’t get ahead.”

Most U.S. farmers depend on short-term, variable-rate loans they take out after fall harvest and before spring planting to pay for everything from seeds and fertilizer to livestock and machinery.

Farmers repay these loans after harvest with cash from their crops before repeating the process. Often, farmers seek to secure loans by year-end or early January to take advantage of suppliers’ early-pay discounts and to ensure they won’t be caught short as global supplies of fertilizers and chemicals remain tight.

Now, producers are wrestling with how to pay for that debt as interest rates rise headed into the next planting season, according to interviews with two dozen farmers and bankers, as well as data from the U.S. Department of Agriculture and the Kansas City Federal Reserve.

This rising cost of credit is straining some producers’ liquidity and prompting them to look at reducing fertilizer or chemical use, or plant fewer seeds next spring. That, in turn, could reduce crop yields, and place upward pressure on the cost of producing that food.

All this comes as crop prices and global demand are strong. U.S. grain and oilseed producers reaped a boon this year when crop prices hit decade- or all-time highs, as the conflict in Ukraine disrupted grain exports from the Black Sea region.

But that financial windfall came as widespread drought hobbled crops in the U.S. Plains and caused cattle slaughter rates in Texas to soar. Fertilizer and fuel costs have risen, as have farmland prices and cash rents.

“[Farming] is a highly leveraged business, so about everything is financed,” said Casey Seymour, who manages a farm equipment dealership in Scottsbluff, Nebraska, and runs the Moving Iron podcast. “There’s a lot of money out there being paid in interest.”

The U.S. farm sector’s total interest expense—the cost of debt carried—is forecast to hit $26.45 billion this year, nearly 32 percent higher than last year and the highest since 1990, when adjusted for inflation, according to USDA data.

That sum is double or more the amount incurred by other U.S. industries, including the retail and pharmaceutical products sectors, where interest expense historically has been similar or higher, according to U.S. Census Bureau data.

Liquidity Worries

Farmers are taking on bigger loans due to higher costs, despite the financial burden it puts on their operations.

The average size of bank loans for operating a farm has surged to a near five-decade high in outright dollar terms, according to Kansas City Fed data. The average interest rates of such loans are the highest since 2019, the data shows.

Most farm operating loans tend to be variable, rather than fixed. Variable-rate financing carries lower rates than fixed-rate financing, but exposes borrowers to the risk of higher costs if rates go up.

That’s exactly what happened when the Federal Reserve started raising short-term rates to quell surging inflation.

The short-term federal funds rate is now in a range of 3.75 percent to 4 percent, from a range of 0 percent to 0.25 percent in early March, just before Fed policymakers began raising rates. Inflation is still high, however, and demand is strong, and Fed policymakers have signaled they will continue raising rates until they see broader evidence of their effect.

In agriculture, the pinch is already here: The average interest rate of all farm operating loans is 4.93 percent, according to the latest Kansas City Fed data.

Many farmers are paying more. Ohio corn and soybean farmer Chris Gibbs signed up for a $70,000 operating loan on May 1 with a 3.3 percent variable interest rate with his local lender at the Farm Credit System, a government-sponsored enterprise.

Rising fertilizer and chemical prices forced him to borrow more to cover those expenses, even as Farm Credit continued to increase costs each time the Fed hiked rates. Now, his interest rate is 7.35 percent, and he expects it could reach 8 percent by year’s end—a 142 percent increase in eight months.

Gibbs raced to pay off the bulk of his loan by liquidating his crop, rather than store it and sell for potentially higher prices next summer. Machinery purchases are on hold, and he’s trying to pay for inputs with cash.

“I have the highest gross value for my crop in my history of farming,” said Gibbs, 64. “If I didn’t, I would have difficult decisions to make and looking at what I can sell.”
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LONDON—Armenia’s leader vented his frustration on Wednesday at the failure of a Russian-led security alliance to come to his country’s aid in the face of what he called aggression by Azerbaijan.

Prime Minister Nikol Pashinyan called into question the effectiveness of the six-nation Collective Security Treaty Organization (CSTO) in pointed opening remarks to a summit as Russian President Vladimir Putin looked on.

Fighting flared in September between Armenia and Azerbaijan, and the two sides said more than 200 soldiers had been killed.

“It is depressing that Armenia’s membership in the CSTO did not deter Azerbaijan from aggressive actions,” Pashinyan told the meeting in the Armenian capital, Yerevan.

“Right up to today we have not managed to reach a decision on a CSTO response to Azerbaijan’s aggression against Armenia. These facts do grave harm to the image of the CSTO both inside our country and outside its borders, and I consider this the main failure of Armenia’s chairmanship of the CSTO.”

Armenia requested assistance from the organization in September, but received only a promise to send observers. Pashinyan contrasted that with the alliance’s rapid decision in January to send troops to CSTO member Kazakhstan to help President Kassym-Jomart Tokayev survive a wave of unrest.

Armenia and Azerbaijan blamed each other for the flare-up, the worst since 2020, when more than 6,000 were killed in a 44-day war in which Azerbaijan scored major territorial victories.

The two countries have been wrangling for decades over Nagorno-Karabakh, an enclave internationally recognized as part of Azerbaijan but largely controlled by the majority ethnic Armenian population, with support from Yerevan.

In his own remarks, Putin acknowledged some unspecified “problems” facing the CSTO, and said more effort was needed to bring about peace between Azerbaijan and Armenia.

That would only be possible if they could implement agreements on defining their borders, unblocking transport, and communications links and solving humanitarian problems, he said.

After the meeting, Kremlin spokesman Dmitry Peskov told reporters that Russia continued to play an important role in those efforts:

“No one is trying to pin the signing of such a complex treaty to specific dates. The main thing is that it be signed and that it be a stable and viable document.”

Russia sent almost 2,000 peacekeeping troops under a 2020 ceasefire deal but has so far been unable to help resolve the outstanding issues, including the legal status of Nagorno-Karabakh and the ethnic Armenians who live there.

Azerbaijan enjoys backing from Turkey and is not a member of the CSTO, which comprises Belarus, Kazakhstan, Kyrgyzstan, and Tajikistan as well as Russia and Armenia.
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Magnitude 5.9 Earthquake Hits Northwest Turkey, Dozens Injured
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A magnitude-5.9 earthquake hit a town in northwestern Turkey early Wednesday, causing damage to some buildings and widespread panic.

At least 68 people were injured, mostly while trying to flee homes.

The quake was centered in the town of Golkaya, in Duzce province, some 200 kilometers (125 miles) east of Istanbul, the Disaster and Emergency Management Presidency said.

It struck at 4:08 a.m. (0108 GMT) and was felt in Istanbul, in the capital Ankara and other parts of the region.

Many people were camping outdoors too afraid to return to their homes. Dozens of aftershocks were reported, including one with a magnitude of 4.3.

The quake woke people from their sleep and many rushed out of buildings in panic in the province that experienced a deadly earthquake 23 years ago.

At least 68 people were treated in hospitals for injuries in Duzce and nearby regions, mostly sustained during the panic, including from jumping from balconies or windows.

Schools in the region were closed as a precaution.

Like most other Duzce residents, Sebahattin Ozturk, 64, was asleep when the quake struck.

“There were a lot of sounds like explosions and then my wife started shouting,” he told The Associated Press. “Bottles and flowerpots fell over and the doors of our wardrobes slammed.”

To Ahmet Cevat Algun, it was a frightening reminder of the quake that struck in 1999.

“I guess it took 40–45 seconds, like the 1999 earthquake,” Algun said. “We were so afraid we didn’t know what to do. We went through the same thing again.”

Around 800 people were killed in the powerful eartDuzce hquake that hit Duzce on Nov. 12, 1999. In August of that year, 17,000 people were killed by another powerful temblor that devastated nearby Kocaeli province and other parts of northwest Turkey.

Officials said around 80 percent of the buildings in the area were rebuilt or fortified following the 1999 earthquakes, which helped minimize damage.

Turkey sits on top of major fault lines and is frequently shaken by earthquakes.
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Commentary

Methane is the third most significant greenhouse gas in the atmosphere, behind water vapour and carbon dioxide. It has a stronger effect than the notorious carbon dioxide but is present in much smaller quantities in the atmosphere (less than two parts per million, compared to four hundred parts per million for CO2).

Methane emissions have garnered increasing attention in the global conversation about combatting climate change, particularly focussing on the Global Methane Pledge initiated at COP 26 in Glasgow in November 2021.

Initially, the Australian Government declined to join the agreement, but in keeping with its stronger stance on climate action, the new Albanese government signed the compact at the end of October.

Action to reduce methane emissions is an obvious response to combating climate change. However, society depends fundamentally on the two main anthropogenic methane sources: agriculture and fossil fuels. Hence, the cost of combatting methane emissions can outweigh the benefits.

Responses that add costs for livestock industries, such as have been introduced in New Zealand, are counterproductive in a world that is managing the risk of food shortages.

Likewise, measures that limit the emissions from the fossil fuels industry can be counterproductive in a world with high oil and gas prices, though this depends on how they are managed.

[image: Epoch Times Photo] Woodside’s Cossack Pioneer oil production facility off the northwest coast of Australia. (AFP via Getty Images)


Facts About Methane

Putting aside the important questions about climate change, like whether it will be detrimental and whether we even ought to try to prevent it, the story of methane is scientifically interesting. It is also more complex than it first appears, as evidenced by the following little-known facts.

Firstly, the most significant methane sources of methane are natural, not man-made. Methane is a major product of anaerobic decomposition (decomposition where there is no oxygen), and consistent with this, the largest source of methane is tropical wetlands.

Efforts to measure methane from around the globe are undertaken continually using various methods. Measuring the locations and isotopic signatures of the methane can also help to approximately trace its original source (equivalent to carbon dating the methane).

The Global Carbon Project collates this information usefully in the Global Methane Budget.

Secondly, methane does not remain as methane in the atmosphere. Several mechanisms act over time to break methane down into carbon dioxide and water.

The half-life of methane is around 10 years (but estimates vary). Every year, about 600 million tonnes of methane are produced and consumed—only the relatively small difference between the two (less than three percent) results in the total atmospheric abundance increasing.

Methane moves as part of a natural cycle. The methane produced by cattle, for example, comes from carbon in the food they eat, which in turn comes from carbon dioxide in the atmosphere. When that methane again breaks down in the atmosphere, it has returned to its original source. It is consequently an overstatement to consider cattle emissions “anthropogenic” since it has been happening for all of known history.

Thirdly, between 2000 and 2007, the amount of methane in the atmosphere didn’t change. This period of stabilisation hasn’t been confidently explained because the total problem is sensitive to multiple inputs—it could have been a decrease in natural or manmade sources or increased strength of natural methane sinks.

[image: Epoch Times Photo] Interpreting contemporary trends in atmospheric methane. Turner, A et al (2019). (Proceedings Of The National Academy Of Sciences/CC BY-NC-ND 4.0)


In either case, for a total of seven years, the agriculture and oil and gas industries were continuously operating without causing any net increase in methane levels.

Fourthly, despite the best efforts of several Western nations to measure and reduce their methane emissions, these are not matched by the most serious global emitters—most notably, Russia.

Satellite measurements of emissions can spot sources all around the globe. Even before the vast methane releases from the recent Nordstream pipeline ruptures, Russia was being blamed for an enduring cavalier attitude to methane emissions, and major sources in Russia have been identified.

Historically, methane was considered a nuisance by-product of oil and coal production and was discarded and burnt by most producers.

In the modern oil industry, technology exists to retrieve much of the methane and sell it commercially. Methane in the form of liquified natural gas (LNG) is fast becoming a global energy market in its own right.

Hence, methane wastage in modern industry is less common and not permitted by many environmental regulations, but it still occurs in significant volumes in Russia’s oilfields and coal mines.

Fifthly, though most anthropogenic emissions (CO2, for instance) decreased during the COVID-19 economic shutdowns, methane levels instead increased at a record rate, growing 50 percent faster in 2020 compared to 2019.

Recent research has shown that the decrease in general emissions caused an increase in methane accumulation.

Specifically, nitrous oxides (NOx) are one of the emissions produced when burning fossil fuels, and they are controlled under environmental “air quality” regulations. Due to less consumption, nitrous oxide emissions decreased in 2020.

However, nitrous oxides also contribute to a process that removes methane from the atmosphere (via the production of the hydroxyl radical, OH), and hence methane levels increased in 2020.

Ironically, this means that environmental regulations for air quality—though they are in place for a reason (in sufficient quantities NOx cause smog and acid rain)—are also acting contrary to efforts to control methane levels.

[image: Epoch Times Photo] A woman cycles along a street during a sandstorm in Beijing on March 15, 2021. (Noel Celis/AFP via Getty Images)


Sensible vs. Impractical Methane Policy

The behaviour of atmospheric methane is complicated and sensitive to a wide range of factors.

While seeking to minimise methane emissions is understandable, governments need to be realistic about what can be accomplished and what price is worth paying. How we seek to implement our methane controls will determine what strain we put on the industry.

Taxing the cattle industry for being part of the methane cycle is entirely counterproductive. Yet developing cattle feedstock additives that decrease their methane production is simply good science.

Capturing methane produced from waste—for example, producing biomethane from abattoir waste processing—is eminently sensible; one way or another, we should seek to harness as much energy from waste as is practicable.

Similarly, minimising methane losses from the fossil fuel industries is sensible. Oil and gas companies do not object to such measures—methane is a marketable commodity, so they also don’t want to throw it away.

On the other hand, forcing fossil fuel companies to purchase carbon offsets against uncontrollable “fugitive” emissions is counterproductive. It doesn’t solve the actual problem, adds cost that harms their competitiveness, and doesn’t acknowledge that their emissions are a drop in the ocean compared to their customers and overseas competitors.

Finally, in light of recent science, environmental regulators should consider relaxing air quality standards. If an increase in NOx emissions will accelerate the breakdown of methane without incrementally harming the environment, that constitutes an “easy win” in reducing atmospheric methane.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.




This article was downloaded by calibre from https://www.theepochtimes.com/there-are-better-answers-to-methane-than-fart-and-burp-taxes_4883330.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 


Azerbaijan to Become First Muslim Shi’ite Country to Open Embassy in Israel
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Azerbaijan will be opening an embassy in Tel Aviv, Israel, after its Parliament approved the decision on Nov. 18 in what officials say will help improve continued economic relations and cooperation between the two nations.

The move would make Azerbaijan—which shares borders with Iran, Russia, Armenia, Georgia, and Turkey—the first Shiite majority country to do so.

Both Azerbaijan and Israel share joint concerns over Iran, which has been steadily advancing its nuclear program.

Israel’s Prime Minister, Yair Lapid, welcomed the move in a statement on Friday, stating that Azerbaijan is an “important partner of Israel and home to one of the largest Jewish communities in the Muslim world.”

The decision to open an embassy reflects the depth of the relationship between the two countries and “is the result of the Israeli government’s efforts to build strong diplomatic bridges with the Muslim world,” the statement said. “I want to thank President Ilham Aliyev and congratulate the Azeri people who will now be represented for the first time in the State of Israel.”

Azerbaijan has become a large buyer of Israeli oil and weapons systems, with data from the Stockholm International Peace Research Institute (Sipri) showing that Israel supplied about 27 percent of major arms imports to Azerbaijan from 2011 until 2020.

From 2016–2020, Israel accounted for 69 percent of Azerbaijan’s major arms imports, according to the data.

‘Further Strengthening Our Partnership’

In a separate statement on Twitter on Nov. 19, Azerbaijan’s economy minister Mikayil Jabbarov said the decision to establish the Azerbaijani embassy in Israel will contribute to the development of economic relations and cooperation between the two countries, while also promoting trade relations and “further strengthening our partnership.”

Israel has had an embassy in Baku, the Azerbaijani capital, since 1992 and both countries have enjoyed close relations for 30 years.

Azerbaijan will also be opening a representative office in the state of Palestine after the Azerbaijani Parliament approved the move on Friday too, Wafa news agency reported.

Despite this, the government’s decision to open an embassy in Tel Aviv prompted criticism from Palestinian officials at a time of increasingly fractured relations with the Palestinian Authority, in which Iran-backed terrorist organization Hamas currently holds high level positions.

“Unfortunately, Azerbaijan’s decision comes at a time when the Israeli right-wing is taking power in Israel, so this is considered to be a reward for extremist Israelis for their attacks against the Palestinians and Islamic sanctities,” the Palestinian Authority’s Social Development Minister Ahmed Majdalani said in a statement to Arab News. “We express our astonishment and condemnation of this uncalculated political step that harms the Palestinians.”

However, former Palestinian Foreign Minister Nasser Al-Kidwa played down the news, noting that countries such as the UAE and Bahrain, which he said are “more important than Azerbaijan” have previously opened embassies in Israel.
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AGL to Close South Australia Power Plant
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Power company AGL Energy will close its gas-fired Torrens Island B power station in South Australia in 2026.

The company says the decision follows careful consideration and extensive consultation with stakeholders, including the SA government.

It believes the power station will no longer be viable following the completion of the electricity interconnector between SA and NSW in mid-2026.

The Torrens Island B power station opened in 1976, providing 800 megawatts of electricity for SA consumers.

However, the company mothballed the first of four generating units in October last year after years of increased solar and wind energy supplies.

The remaining three units will be retired on June 30, 2026.

AGL said the decision was not expected to impact its profit forecasts this year or over the longer term, due to the challenged economic viability of the station.

“AGL is strongly committed to working with its people, in conjunction with unions and government, to help transition and further develop the skills and capabilities required for new and existing energy industries as Australia’s energy system transitions to a low-carbon future,” the company said in a statement on Thursday.

Over the past four years, AGL has invested $475 million in major energy projects on Torrens Island, including the 210 MW Barker Inlet Power Station, which opened in 2019, and the 250 MW Torrens Island battery, which is expected to be operational next year.

AGL also recently announced a feasibility study into the development of a green hydrogen facility at Torrens Island.

“Torrens Island will continue to play a crucial role in AGL’s current energy requirements and future generation plans as the site is transformed into an integrated industrial energy hub,” the statement said.
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Inflation Relief Measures Should Be Well Targeted and Temporary, Says Macklem
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Governments looking to provide inflation relief to Canadians should choose measures that are well targeted and temporary, says Bank of Canada governor Tiff Macklem.

At a House of Commons committee meeting Wednesday, Conservative MP Adam Chambers asked the governor which of two options is a better way to deliver relief without fuelling inflation: direct transfers to low-income Canadians or energy relief packages.

In response, the governor said targeted and temporary measures fuel inflation less than broad-based ones.

“Policies aimed at mitigating the effects of inflation on citizens really need to be targeted, targeted on the most vulnerable, and temporary, temporary while this is an inflation problem,” Macklem said.

The federal government along with provincial governments have responded to high inflation with measures aimed at softening the blow on Canadians’ finances. While some measures have been targeted to lower-income earners, others have been broad-based.

The federal government recently temporarily doubled the GST rebate, a benefit that goes to low- and modest-income Canadians.

Provinces have also delivered relief, with many opting to send cheques out more broadly.

Most recently, Alberta Premier Danielle Smith announced a slew of inflation relief measures Tuesday, which include $600 payments per child for families earning less than $180,000 a year. The same income threshold and benefit applies to seniors.

Macklem, along with senior deputy governor Carolyn Rogers, answered questions from MPs at the House of Commons standing committee on finance.

The Bank of Canada officials faced questions about the central bank’s policy decisions in the face of decades-high inflation.

In October, the annual inflation rate was 6.9 percent, down from a peak of 8.1 percent in June.

Since March, the Bank of Canada has raised interest rates six consecutive times and is expected to announce another rate hike in December.

The central bank is aiming to cool spending in the economy by raising the cost of borrowing for Canadians and businesses.

A significant economic slowdown is expected to be on the horizon as higher interest rates work their way through the economy. However, many economists remain cautiously optimistic that even if Canada enters a recession, it will be short-lived.
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Human Rights Activist Drew Pavlou Removed From Australian Parliament by Police
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Drew Pavlou, an anti-Chinese Communist Party (CCP) activist and former Senate candidate, was allegedly ordered by Australian Federal Police (AFP) to leave Parliament House in Canberra or risk facing arrest.

Pavlou, who is famous for his criticism of the CCP’s human rights atrocities and Chinese leader Xi Jinping, was due to meet Liberal Senator James Paterson, a former chair of parliament’s intelligence committee, and Labor MP Peter Khalil, the committee’s current chair on Nov. 23 to discuss him facing harassment and intimidation directed by pro-Beijing activists. He also talked to the Uyghur activists protesting on the lawn in front of the Parliament House.

“An Australian federal police team interrupted me while I was quietly having lunch at Parliament House and directed me to leave parliament or face trespass charges as a ‘high-risk individual,’” Pavlou said in a Twitter post. “I was just having lunch after meeting with MPs and Senators about the CCP.”

A video Pavlou posted on social media appears to corroborate his claim.

In the video, two AFP officers approached Pavlou and asked him to leave the premise, a publicly accessible part of the building, saying he is an “active protestor” and “higher ups” wanted him to leave “right now.”

“We don’t allow active protesters in the House,” one officer was heard saying in the video.

Pavlou replied that he would not protest because he had been invited to meet MPs.




I recorded the moment an Australian Federal Police team ordered me to leave Parliament House or risk being arrested for trespass. They ordered me to leave because “higher ups” seemed me “high risk” due to my past protests against the Chinese government pic.twitter.com/gGPEEuUfjp

— Drew Pavlou (@DrewPavlou) November 23, 2022






Pavlou agreed to leave in the end but said he was shocked by the AFP’s request.

“Some people think I’m a troublemaker … But this was a day where I was literally not seeking out any trouble whatsoever. I was not there to protest. I was trying to keep a low profile,” he told Sydney Morning Herald.

“I’m someone who’s testified before parliament before. I’ve been to parliament multiple times. I’ve met dozens of MPs and never [had] any problems so it’s just bizarre.”

The 23-year-old activist is known for his support of pro-democracy Hong Kong students at the University of Queensland and for appealing for Peng Shuai at the Wimbledon tennis final in July.

He was arrested in London in the same month over a fake bomb threat framed by the Chinese embassy in London.

[image: Epoch Times Photo] University of Queensland student and activist Drew Pavlou takes part in a protest in support of Hong Kong, outside the Chinese consulate in Brisbane, Australia, on May 30, 2020. (Dan Peled/AAP Image)


Paterson, who is the shadow minister for countering foreign interference, said he is concerned with Pavlou being asked to leave by AFP.

“Australian citizens who protest frequently visit Parliament House for meetings, including union officials and environmental activists, without being asked to leave by the AFP,” he said.

“I am concerned that Mr Pavlou’s lawful activism is being cited as a reason why he was not permitted in areas of Parliament House open to the public, particularly as he had bipartisan meetings in the secure area of the building without incident.”

Khalil, who appeared on the Australia Broadcasting Corporation (ABC) shortly after the incident, said he hadn’t met with Pavlou yet, and that it’s a matter for the presiding officers to determine.

“I think it’s with them at the moment, the Speaker and the President, who have control of the security or preside over the security of the House and the Parliament and the Senate,” he said.

[image: Epoch Times Photo] A general view of the Australian Parliament House on August 14, 2021, in Canberra, Australia. (Gary Ramage/Getty Images)


Parliamentary Speaker Milton Dick, a presiding officer with responsibility for control and management of Parliament House, told ABC that the directive to remove Pavlou did not come from his office and was a matter of the AFP.

The AFP declined to explain why its officers asked Pavlou to leave.

“The AFP can confirm that they engaged a male at Parliament House today who then departed the building voluntarily,” an AFP spokesperson said in a statement to The Epoch Times.

“No arrests were made as a result of this incident. No further comment will be made on this matter.”
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The Epoch Times is an independent voice in print and on the web. We report news responsibly and truthfully so that readers can improve their own lives and increase their understanding and respect for their neighbors next door and around the globe.




	
NTD Good Morning (Nov. 24): Police Beat Workers at Apple iPhone Assembly Factory in China; Macy’s Thanksgiving Day Parade [Thu, 24 Nov 06:57]Fresh unrest erupted at Foxconn's plant in Zhengzhou, China, on Nov. 23, 2022. (Screenshot of Stephen McDonell’s Twitter account via The Epoch Times)



	
Chicago’s O’Hare International Airport Expansion Gets Final Approval [Thu, 24 Nov 06:47]A worker walks through a baggage claim area at a nearly-empty O'Hare International Airport in Chicago, Ill., on April 2, 2020. (Scott Olson/Getty Images)



	
HK Photographer: The Beauty of Iceland, Greenland and a Sailing Captain’s Advice [Thu, 24 Nov 06:42]Hong Kong travel photographer Celia Cheng captured a photo of the annual firework celebration over Jokulsarlon Lake in Iceland. (Courtesy of Celia Cheng)



	
Sam Bankman-Fried and the Media’s Love Affair With T-shirt CEOs [Thu, 24 Nov 06:32]Sam Bankman-Fried speaks onstage during the first annual Moonlight Gala benefitting CARE, Children With Special Needs, in New York City on June 23, 2022. (Craig Barritt/Getty Images for CARE For Special Children)



	
FTX Was Sam Bankman-Fried’s ‘Personal Fiefdom,’ Lawyers Say [Thu, 24 Nov 06:11]Then-CEO of FTX Sam Bankman-Fried testifies during a hearing before the House Financial Services Committee on Capitol Hill, in Washington, on Dec. 8, 2021. (Alex Wong/Getty Images)



	
Video Captures Mama Chimpanzee’s Emotional Reunion With Her Baby 2 Days After Emergency C-Section [Thu, 24 Nov 06:09](Courtesy of Sedgwick County Zoo)



	
A Colorado Town to Love in Winter: Grand Lake [Thu, 24 Nov 06:00]A quiet winter day in Grand Lake, Colorado. (Brenda Denmark/Dreamstime/TNS)



	
Wilko Johnson, British Rocker Who Defied Cancer, Dies at 75 [Thu, 24 Nov 05:27]Wilko Johnson at his home in West Cliff on Sea, England, on Jan. 29, 2013. (Kirsty Wigglesworth/AP Photo)



	
New Space Observatory Helps Solve Mystery Involving Enormous Black Holes [Thu, 24 Nov 05:16]The IXPE spacecraft (R) observes a blazar, a black hole surrounded by a disk of gas and dust with a bright jet of high-energy particles pointed toward Earth, called Markarian 501 in an undated illustration. (Pablo Garcia (NASA/MSFC)/Handout via Reuters)



	
Biden Admin Quietly Greenlights Plan to Build Huge Gulf Oil Terminal [Thu, 24 Nov 04:53]U.S. President Joe Biden speaks to reporters in Bali, Indonesia on Nov. 16, 2022. (Saul Loeb/AFP via Getty Images)
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Chicago’s O’Hare International Airport Expansion Gets Final Approval
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								Updated: November 24, 2022
							


Following the completion of a four-year environmental study, the Federal Aviation Administration (FAA) has approved a massive expansion of O’Hare International Airport that will include the construction of new terminals, gates, and hotels.

“Today’s news from the FAA gives us a clear path forward to start construction on the Terminal Area Plan which includes Satellite Concourses 1 and 2 and the O’Hare Global Terminal, the centerpieces of the capital improvement program we call O’Hare 21,” said Commissioner Jamie L. Rhea of the Chicago Department of Aviation, which owns and operates the airport.

The expansion is expected to start with two new satellite concourses, providing an estimated 1.3 million square feet of gate and amenity space.

“As I said when the President [Biden] asked me to take on this job, don’t let anybody tell you that O’Hare can’t be romantic,” said U.S Secretary of Transportation Pete Buttigieg, which was met with chuckles from the audience. Buttigieg was at the airport to announce some federal investment at a press conference.

The project will also include the demolition and replacement of the airport’s oldest terminal, as well as a look into the use of angled runways to allow for multiple take-offs at the same time.

“O’Hare [International Airport] is a powerhouse that, in return, makes Chicago and Chicagoland a powerhouse for the American economy,” Buttigieg continued. “That is what we are talking about today; jobs, jobs, and jobs.”

The recently-enacted federal infrastructure law (H.R.3684) has allocated more than $73 million to the airport for modernization efforts.

Chicago Mayor Lori Lightfoot told reporters that improvements to the airport would also improve the city’s economy by extension.

“O’Hare is the lifeblood of Chicago’s economy, directly employing tens of thousands of Illinois residents and bringing in more than 70 million passengers to and through our city each year,” Lightfoot said. “The next phase of work will expand O’Hare’s capacity to serve travelers and improve the customer experience, transforming it into one of the greatest airports of the 21st century.”

This announcement comes as the latest in a series of expansions which took place at the airport itself. During the summer, ground was broken on a new six-story parking garage near Terminal 5 that will double the amount of space and include electric vehicle charging stations.

“We will be receiving additional funding to Chicago’s transportation network through the bipartisan infrastructure law,” Lightfoot added. “O’Hare airport has been honored to receive federal support from the very beginning.”

Construction of a large tunnel connecting the satellite concourses and O’Hare Global Terminal is scheduled to begin in 2024, with a completion date of 2030.





This article was downloaded by calibre from https://www.theepochtimes.com/chicagos-ohare-international-airport-expansion-gets-final-approval_4880449.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 



		[image: Hong Kong travel photographer Celia Cheng captured a photo of the annual firework celebration over Jokulsarlon Lake in Iceland. (Courtesy of Celia Cheng)]
Hong Kong travel photographer Celia Cheng captured a photo of the annual firework celebration over Jokulsarlon Lake in Iceland. (Courtesy of Celia Cheng)
	
Hong Kong photographer Celia Cheng took a trip to Iceland and Greenland to experience a new spark of life. Appreciating the photos of landscapes taken around the world by Cheng, many people think of her as a landscape photographer. She prefers to describe herself as a photographer who shoots “life.”

 “Life can include landscapes, people, and animals. When taking photos of Antarctic penguins or the Great Migration in East Africa, these are the feelings of vitality. Later, I want to take more humane photos.” During her visit to Iceland and Greenland, she photographed Icelandic birds (puffins) and Icelandic horses, both of which brought out a feeling of interest and vitality in her.

[image: Epoch Times Photo] Cheng captured a cute puffin on the cliff’s edge while photographing in Iceland. (Courtesy of Celia Cheng)


Photographing Lots of Scenes with Vitality

While photographing puffin, she explained the situation: “I climbed a cliff in Iceland, waited patiently on the edge of the cliff, watched for puffin to appear, and when one arrived, I had to hold my breath and press the shutter quickly. When the wind was strong, I needed to stand firm or kneel to keep my body stable.”

Holding a nearly 2kg camera, together with a 500mm telephoto lens, Celia searched for puffin, and from time to time, she had to pay attention to the environment around her and capture other scenes while taking care of her own safety.

[image: Epoch Times Photo] A photo of puffins in Iceland taken by Celia Cheng. (Courtesy of Celia Cheng)


“A puffin had caught a few small sardines in its mouth; it landed on the rock and looked around before consuming its catch. I wondered if he is looking for a girlfriend to share his food with?” Celia seized the opportunity to press the shutter to capture the interesting moment. Seeing two other puffins on the cliff, she captured the moment one puffin took to the air; she continued to shoot and was reluctant to leave. 

Although the weather was very cold, and it was a bit risky at the edge of a cliff, the shooting experience was extremely pleasing. It was worth the effort and danger as she didn’t want to miss seeing the colourful, cute faces of the little birds.

[image: Epoch Times Photo] A group of Icelandic horses with riders is crossing the Icelandic highlands. (Courtesy of Celia Cheng)


Another interesting experience was seeing Icelandic horses. They are a breed that arrived with the Viking settlers to the island over 1,000 years ago; they are small, almost poney size but have adapted to the harsh weather on the island. Icelandic horses are one of the purest breeds without genetic additions from other horses. Icelandic law does not allow the importing of horses, and if an Icelandic horse leaves the island, it will not be allowed to return. 

She joined a group of Icelandic horses to cross the highlands; she not only photographed the vitality of the horses running but also captured the warm affection of two horses snuggling up to each other. 

“I think photographers need to be alert every moment to capture the beauty. Horses not only have a majestic side but also show affection, which is worth recording.”

[image: Epoch Times Photo] Icelandic horses snuggling up to one another. (Courtesy of Celia Cheng)


Cheng described her trip to Iceland and Greenland as “Ichi-go ichi-e,” a Japanese idiom meaning one time, one meeting. “Travel photography is ‘Ichi-go ichi-e’ that you should cherish every minute and second. I like to use these Japanese words very much because every moment is a unique moment. For instance, the moment your boat passes the ice floe, the angle of the glacier in the camera, or the clouds and fog in the distance, the scenery encountered at each moment is different,” said Cheng. 

[image: Epoch Times Photo] Cheng meets an Icelandic horse. She believes every shot is an “ichi-go ichi-e” so she cherishes every opportunity to go on her photography trip. (Courtesy of Celia Cheng)


A 20-minute firework display is held every August at Jokulsarlon Glacier, at Iceland’s ice floe lake, on the east of the island. She had to seize the opportunity to capture that splendid moment. The fleeting fireworks against the ice floe make the whole picture warm and beautiful.

[image: Epoch Times Photo] Celia Cheng captured a photo of the annual firework celebration over Jokulsarlon Lake in Iceland. (Courtesy of Celia Cheng)


[image: Epoch Times Photo] Cheng takes a flight from Iceland to Greenland. (Courtesy of Celia Cheng)


The 70-year-old Greenland Captain Was Still Sharp and Persevering

In Greenland, Cheng arranged a week-long boat trip to visit the ice packs and ice floes, something she would never forget. 

Greenland is known as the “Masterpiece from Heaven.” She took many photos of ice floes and other marvelous scenery. 

During the boat trip along the east coast of Greenland, the 70-year-old captain sparked Cheng’s soul to search for the meaning of life and her career.

[image: Epoch Times Photo] Celia met a captain on the way to the Greenland Road. At the age of 70, he was still looking sharp. (Courtesy of Celia Cheng)


Another experience that made Cheng’s trip to Greenland memorable was listening to the captain’s story. “I was shocked and impressed when the captain of my boat said he was about 70 years old. 

Age does not matter when it comes to a profession. You can continue doing what you love as long as your body is functioning and you have the same passion.”

[image: Epoch Times Photo] A sailboat on the Greenland Sea. (Courtesy of Celia Cheng)


Another person who remained in Cheng’s memory was the chef on her voyage. “Her entire family loves cooking. She told me that she had loved the sea since childhood. She would go out on a yacht with her friends. After that, she began working as a ship chef, which she enjoys doing.” 

Other than taking in the spectacular scenery, Cheng recalled her conversation with the chef during her trip; the time she spent speaking to everyone was a simple joy. To Cheng, perseverance and persistence in a job or project are invaluable marks of good character.

[image: Epoch Times Photo] Celia went to Greenland particularly to photograph sea ice. (Courtesy of Celia Cheng)


Because of the pandemic, her summer trip was delayed. However, the travel agency arranged two boats on this trip to make up for missing the intended summer travelers. Each ship carried six passengers, and Cheng managed to get a place on one of them.

Cheng pointed out that the ship took her to deserted places she could not usually go. “My photography usually focuses on glaciers, sea ice, or alpine scenes. The boat allowed me to take photos I could not have taken otherwise.”

[image: Epoch Times Photo] A gigantic glacier in Greenland. (Courtesy of Celia Cheng)


Before her trip to Iceland and Greenland, Celia encountered an accident at a friend’s home on Prince Edward Island, Canada, in June. She headed to the emergency room as she had fractured her left arm. The break was in a difficult position near the shoulder and could not be put in plaster. She could only use a triangular bandage to restrain it. However, she did expect it to heal by the time she arrived in Iceland. Her home accident did not stop her from moving forward with the long-haul trip, despite a broken arm. She insisted on finishing the whole journey.

“Many friends learned about my broken arm and wondered if I would cancel my three-month trip to Europe. I did not overthink it. I told them I would not cancel the trip as long as I could click that shutter!” 

[image: Epoch Times Photo] Celia encountered an accident at home on Prince Edward Island, Canada, in June. She headed to the emergency room as she had fractured her left arm at home. (Courtesy of Celia Cheng)


In the interview with the Epoch Times, Cheng smiled, raised her broken left arm in front of the camera, and said, “Although I cannot perfectly raise my arm, it has already healed from 80 to 90 percent. Don’t worry!”

Cheng did not whine about the agony and looked at this from another perspective, “Some people might think this is so dejecting and ask, ’Why am I the one to get hurt?’ But I thought, fortunately, it is my left hand that is unusable, and my right hand can do many things, like pressing the shutter of the camera and sending text messages. This home accident could have been more serious. I’m glad that I didn’t hit my head, neck, waist, or feet, but just had to endure the pain in my left arm. I think we can think positively or negatively about many things. I am glad that I chose the positive side.”

[image: Epoch Times Photo] A photo of Cheng’s X-ray of her fracture. (Courtesy of Celia Cheng)
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Sam Bankman-Fried and the Media’s Love Affair With T-shirt CEOs
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Commentary

Less than a month ago, in the adoring eyes of the establishment media, 30-year-old Sam Bankman-Fried was the “crypto emperor” (New York Times) and the multibillionaire with the monkish lifestyle who wanted nothing more than to “give his fortune away” to altruistic causes (Bloomberg Markets).

That was before it was revealed that Bankman-Fried’s cryptocurrency exchange FTX had allegedly lent billions in customers’ funds to a trading company he also co-founded, Alameda Research. In short, FTX was allegedly bankrolling Alameda’s risky bets on the volatile digital-currency market using other people’s money, unbeknownst to them or anyone else. The Bahamas-based FTX collapsed overnight in a liquidity crisis after a customer run, and Bankman-Fried’s wealth fell from an estimated height of $26.5 billion in March to zero (although he may have assets parked somewhere). Amid reports that the Securities and Exchange Commission, the Commodity Futures Trading Commission, and the financial-crimes unit of the Justice Department had launched investigations, Bankman-Fried resigned as FTX’s CEO on Nov. 11, and the company filed for bankruptcy restructuring.

Most damning of all was the report that John J. Ray III, an insolvency specialist hired as replacement CEO, filed in bankruptcy court on Nov. 17.

“Never in my career have I seen such a complete failure of corporate controls and such a complete absence of trustworthy financial information as occurred here,” Ray wrote.

He identified (pdf) such bizarre management practices as a lack of financial records for several FTX units; inappropriate bookkeeping for FTX’s digital assets; apparent use of corporate funds to buy homes in the tax-haven Bahamas for FTX employees; and a shambolic expense-reimbursement system that operated via chat site with disbursements approved via emojis.

The media obviously got bamboozled—or, more accurately, willingly bamboozled itself—with one puff piece after the other over the past year or so about Bankman-Fried’s supposed Midas touch when it came to crypto. How else to account for the August/September 2022 issue of Fortune magazine, its cover completely devoted to a blown-up photo of Bankman-Fried’s famously stubble-shadowed face, with a headline inside speculating he might be “the next Warren Buffett”?

The answer is pretty simple: the T-shirts. Over and over, the establishment media have proved themselves suckers for CEOs in T-shirts. Wear one, preferably baggy and wrinkled, instead of a coat and tie, to a World Economic Forum meeting in Davos (May 2022)—or to moderate a digital-currency event at an exclusive Bahamas resort with former U.S. President Bill Clinton and former UK Prime Minister Tony Blair as panelists (April 2022), or to appear twinned with supermodel Gisele Bundchen in a four-page New Yorker magazine advertising spread (June 2022): “Because we share a passion for creating positive change”—and you will be lionized in the media.

Journalists like to think of themselves as social-justice protagonists, comforting the afflicted and afflicting the comfortable. In fact, most are celebrity-worshipping herd animals all chasing the same identical story, as Evelyn Waugh noted as early as 1938 in his satirical novel “Scoop.” Comforting the comfortable is their stock-in-trade. So the idea of flouting conventional business dress codes tugs at their rebel-wannabe heartstrings. Mark Zuckerberg’s gray-T-shirt uniform is iconic, to the point where the media faithfully follow whether he has switched from short sleeves to long sleeves or back. His sartorial predecessor was Steve Jobs of the perennial informal black turtleneck, and then Twitter’s Jack Dorsey with his Rasputin beard. Before them all came Albert Einstein with his flyaway hair and penchant for cable-knit sweaters instead of jackets. Einstein was a genuine mathematical genius who could get away with that kind of thing—but that hasn’t stopped intellects of lesser exaltation from taking him as their role model.

Bankman-Fried was an ultimate distillation of the sartorial-rebel-genius ethos. He didn’t just wear a T-shirt, but a T-shirt that looked as though he had slept in it. And sometimes he literally had. A favorite photo circulating before his downfall shows him getting shut-eye in his T-shirt while lying on a beanbag on the floor of his office while his FTX minions tend to their screens. And it wasn’t just a T-shirt, but shorts, sneakers, and rumpled socks—the outfit of a toddler who has outgrown his stroller—coupled with a thatch of unkempt hair that looked as though he had last washed it when George Washington crossed The Delaware.

The media couldn’t get enough of this. “A Crypto Emperor’s Vision: No Pants, His Rules,” read a New York Times headline in May 2022. The article congratulated Bankman-Fried for living “modestly”—even though his actual dwelling consisted of a 12,000-square-foot penthouse in Nassau’s most exclusive neighborhood that has been listed for sale for nearly $40 million. That was about the same amount that Bankman-Fried donated to Democratic Party causes during the 2021–2022 election cycle, making him the party’s biggest donor after George Soros. He was also a promoter of “effective altruism,” a utilitarian philanthropy craze among progressives that holds that it’s morally superior to donate to a climate-change foundation focused on the “long term” than to a children’s hospital that tries to treat cancer-stricken youngsters right now. Vox called him an “uncannily sharp altruistic billionaire.”

All that is ancient history right now. Although maybe not. Bankman-Fried is still technically on the speakers’ roster for a New York Times-sponsored “summit” on “change” scheduled for Nov. 30 that will also feature fellow T-shirt CEOs Zuckerberg and Volodymyr Zelensky, president of Ukraine and another media darling. Charge for attending: $2,499. Bankman-Fried might have met his Waterloo, but the media’s love affair with flouters of sartorial convention shows no signs of cooling.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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FTX Was Sam Bankman-Fried’s ‘Personal Fiefdom,’ Lawyers Say
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FTX was run like a “personal fiefdom” of former CEO Sam Bankman-Fried, a lawyer for the failed cryptocurrency exchange said in a Wilmington, Delaware bankruptcy court on Tuesday.

The comment came during the first bankruptcy hearing for the collapsed crypto exchange, one of the biggest in the world. The hearing was live-streamed on both YouTube and Zoom.

FTX filed for Chapter 11 bankruptcy in the United States on Nov. 11 after facing a liquidity crisis. A potential rescue deal by larger rival Binance was ultimately abandoned and traders swiftly pulled billions from the platform.

According to a Nov. 16 court filing, FTX is reported to have $1.24 billion in cash balance, with $751 million of that held in debtor entities, and the remaining $488 million held with non-debtor entities.

That is substantially less than the $3.1 billion the company owes to its more than 1 million creditors, including $500 million owed to its top three creditors alone.

At least 100 firms are part of the bankruptcy proceedings.

“You have witnessed probably one of the most abrupt and difficult collapses in the history of corporate America,” James Bromley, an attorney representing FTX, told the court during the company’s bankruptcy hearing on Tuesday.

The lawyer stated that FTX, which was once valued at $32 billion after raising $400 million from investors, “was in the control of a small group of inexperienced and unsophisticated individuals, and unfortunately, the evidence seems to indicate that some or all of them are also compromised individuals.”

‘I’m Sorry … It’s on Me’

“What we have here is a worldwide, international organization, but which was run as a personal fiefdom of Sam Bankman-Fried,” Bromley added.

Bankman-Fried stepped down as CEO of the collapsed cryptocurrency exchange earlier this month after admitting that he had “[expletive] up,” citing a string of mistakes including underestimating the margin on users’ accounts.

“I’m sorry. That’s the biggest thing,” he wrote on Twitter. “It’s on me that we ended up there in the first place.

Following its downfall, FTX has been led by new CEO John Ray, who is being paid $1,300 an hour, according to documents filed in the U.S. Bankruptcy Court for the District of Delaware,

In court papers earlier this month filed in support of petitions for FTX’s Chapter 11 bankruptcy, Ray accused FTX of mismanagement, stating that never in his entire 40-year career has he seen “such a complete failure of corporate controls and such a complete absence of trustworthy financial information as occurred here.”

“From compromised systems integrity and faulty regulatory oversight abroad to the concentration of control in the hands of a very small group of inexperienced, unsophisticated, and potentially compromised individuals, this situation is unprecedented,” he wrote.

Lawyers for the company on Tuesday noted that FTX is still battling with ongoing issues including hacks and an estimated over $1 billion in missing assets.

Earlier this week, Reuters, citing official property records, reported that Bankman-Fried’s FTX, his parents, and senior executives of the company purchased at least 19 properties worth nearly $121 million—including luxury beachfront homes and condominiums in an expensive resort community—in the Bahamas over the past two years.

It is unclear what sources were used to finance the purchases.
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Almost two full days after giving birth via emergency Caesarean section, a mother chimpanzee has had an emotional reunion with her baby.

Mahale, a female chimpanzee living at Sedgwick County Zoo in Wichita, Kansas, gave birth to a baby boy on Nov. 15. Mahale needed an emergency C-section after her natural labor stopped progressing, the zoo shared on Facebook, adding: “Baby wasn’t breathing well on his own, so he stayed in the hospital with the medical team until he could be reunited with mom.”

With the efforts of the veterinarians and zookeepers, the baby’s condition was stabilized.

On the morning of Nov. 17, when the mom and baby chimpanzees were reunited, the zoo staff captured the heartwarming moment on camera.

[image: Epoch Times Photo] (Courtesy of Sedgwick County Zoo)


In the touching clip, a staff member opens the door to let Mahale into the room where her baby lay, swaddled in a blue blanket. Mahale leans listlessly against the wall until a tiny hand reaches up from the basket. Mahale leaps forward without any hesitation, sweeps the newborn into her arms, and holds him close.

Witnessing the emotional moment, the staff gently encourage the mom and baby.

[image: Epoch Times Photo] (Courtesy of Sedgwick County Zoo)


Later that same day, the zoo released another update. Mahale and her son, who was named Kucheza, meaning “play” in Swahili, were “doing amazing.” New footage showed the relaxed mom cradling her baby as he nursed.

Mahale took to motherhood like a duck to water. Just two days after being reunited with her baby, she already had her own routine, which was dubbed “groom, smooch, repeat” by zoo staff.

[image: Epoch Times Photo] (Courtesy of Sedgwick County Zoo)


“Mahale is the most amazing mama,” they said. “She hasn’t put [the] baby down since she first picked him up yesterday morning, and the two are in love.”

Kucheza is Mahale’s third baby, zoo staff told KWCH. His father is likely fellow zoo resident, Moshi, who is also the father of 12-year-old Mabusu, the last successful chimpanzee birth at Sedgwick County Zoo.

[image: Epoch Times Photo] (Courtesy of Sedgwick County Zoo)


Footage of Mahale and Kucheza shared on social media caught the attention of millions. Among the netizens leaving comments on Facebook was a former zoo volunteer, Nancy Langley, who once cared for Mahale when she was born at Little Rock Zoo in Arkansas 28 years ago.

“I was 20 then,” wrote Langley, beside a heartwarming photo of herself holding tiny Mahale in her arms.

Watch the tear-jerking video:




(Courtesy of Sedgwick County Zoo)

Share your stories with us at emg.inspired@epochtimes.com, and continue to get your daily dose of inspiration by signing up for the Inspired newsletter at TheEpochTimes.com/newsletter
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By Seth Boster

From The Gazette

Colorado Springs–There’s no denying Grand Lake in the summer. With the boardwalks connecting charming shops and eateries, and with the state’s largest natural body of water only steps away, the town in Colorado’s central mountains feels something like a beach getaway.

But in the cold of winter, Grand Lake shines no less.

The quaint hamlet often is missed in the shadow of Winter Park Resort, that world-famous ski destination to the south. There’s no chairlift in Grand Lake, but there’s no shortage of powder-packed adventure. There’s not the abundance of apres sit-downs, but you shouldn’t have a problem finding a fire to cozy up to with your favorite drink.

And you’ll find something else here that busy resorts can’t quite claim. There’s a quiet that prevails. A certain kind of serenity. A sense of calm and appreciation afforded by a true, authentic escape in the wintertime Rockies.

Grand Lake is the western portal of Rocky Mountain National Park. This side of the park doesn’t draw the crowds of the other side, via Estes Park. And the solitude is felt even more so in the winter.

Rent a pair of snowshoes or cross-country skis and see the majesty for yourself. Or check in with Kaiyote Tours and allow experts to show you around; they know the spots for moose viewing.

Grand Lake Nordic Center maintains trails for snowshoeing through glistening forests and along the Colorado River, where you might eye a bald eagle. The center also grooms a 35-kilometer circuit for skiing. Kids will love the hill for sledding and tubing. When you’re done, settle down with a bowl of chili.

Grand Lake is a base camp for ice fishing. Enthusiasts dot the frozen water in town as well as Shadow Mountain Reservoir and Lake Granby nearby.

In recent years, a free ice skating rink has been set up at Town Park along Grand Avenue.

Grand Lake is committed to its self-proclaimed title: the Snowmobiling Capital of Colorado. That’s a commitment exemplified by the town maintaining snow-packed roads so riders can conveniently pass through and park where they please.

But the boardwalk is not their destination. Local ambassadors count 300-plus miles of snowmobile trails in the vicinity, with about half of those groomed. The surrounding Arapaho National Forest serves as a vast playground.

Allow guides with On the Trail Rentals or Grand Adventures to show you around scenic meadows, forests and ridges.

The past is always present around Grand Lake. Buildings still stand from the town’s early days, including the elaborate Kauffman House. The 1892 home now houses a museum. It’s been open for tours on select dates over the winter.

The riverside Rapids Lodge & Restaurant is another historic landmark. It’s a cozy, romantic stop for an evening cocktail.

If not there, consider dinner at Sagebrush BBQ & Grill, with buckets of peanuts, gamey sausages and platters of smoked meats in an old West setting.

You’ll have to come back in the summer for a show at Rocky Mountain Repertory Theatre. Still, the creative town reveals itself at several artist-owned galleries.

©#YR Colorado Springs Gazette. Visit at gazette.com. Distributed by Tribune Content Agency, LLC.
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Wilko Johnson, British Rocker Who Defied Cancer, Dies at 75
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LONDON—Wilko Johnson, the guitarist with British blues-rock band Dr. Feelgood who had an unexpected career renaissance after being diagnosed with terminal cancer, has died. He was 75.

A statement posted Wednesday on Johnson’s official social media accounts on behalf of his family said the musician died Monday evening at his home in southeast England.

In 2012, Johnson was diagnosed with pancreatic cancer and was told it was terminal. The prospect of death unexpectedly revived his creative energies. He declined chemotherapy, decided to go on one last tour, and recorded a “final” album, “Going Back Home,” with Roger Daltrey of The Who.

“I suddenly found myself in a position where nothing matters anymore,” he told the Associated Press in 2013. “I’m a miserable so-and-so normally … I’d be worrying about the taxman or all the things that we worry about that get in the way of the real things. And suddenly it doesn’t matter. All of that doesn’t matter.

“You walk down the street and you feel intensely alive. You’re ‘Oh, look at that leaf!’ You’re looking around and you think, ‘I’m alive. Ain’t it amazing?’”

In another twist, a fan who was also a cancer specialist offered to help. After surgery to remove a 3-kilogram (6.6-pound) tumor, Johnson announced in 2014 he was cancer-free. He released another album, “Blow Your Mind,” in 2018, and played gigs with his Wilko Johnson Band until last month.

Daltrey paid tribute to “the uncompromising Bard of Canvey.”

“More than anything Wilko wanted to be a poet,” he said. “I was lucky to have known him and have him as a friend. His music lives on but there’s no escaping the final curtain this time.”

Johnson is survived by his sons Simon and Matthew and grandson Dylan.
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New Space Observatory Helps Solve Mystery Involving Enormous Black Holes
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WASHINGTON—Most galaxies are built around humongous black holes. While many of these are comparatively docile, like the one at our Milky Way’s center, some are fierce—guzzling surrounding material and unleashing huge and blazingly bright jets of high-energy particles far into space.

Using data from the recently deployed Imaging X-ray Polarimetry Explorer (IXPE) orbiting observatory, researchers on Wednesday offered an explanation for how these jets become so luminous: subatomic particles called electrons becoming energized by shock waves moving at supersonic speed away from the black hole.

The researchers studied an exotic object called a blazar at the center of a large elliptical galaxy named Markarian 501 located about 460 million light years away from Earth in the direction of the constellation Hercules. A light year is the distance light travels in a year, 5.9 trillion miles (9.5 trillion km).

Blazars are a subset of objects called quasars that are powered by supermassive black holes feeding on gas and other material at the center of galaxies and sending two jets of particles in opposite directions into space. Blazars are oriented such that one of their two jets from our vantage point on Earth is heading directly at us.

“Blazars are the most persistently bright objects in the observable universe. They are the most energetic. They have the biggest, scariest black holes. Everything that happens around them is so fascinating,” said astronomer Yannis Liodakis of the Finnish Centre for Astronomy with ESO, lead author of the research published in the journal Nature.

Scientists have long sought to understand how the jets launched from blazars become so luminous and the behavior of the particles in them. The jets from this blazar extend to a distance of about a million light years.

IXPE, launched last December as a collaboration between the U.S. space agency NASA and the Italian Space Agency, measures the brightness and polarization—a property of light involving the orientation of the electromagnetic waves—of X-ray light from cosmic sources. Different phenomena, like shock waves or turbulence, present polarization “signatures.”

The researchers found evidence that particles in the jet become energized when hit with a shock wave propagating outward inside the stream and emit X-rays as they accelerate. A shock wave is produced when something moves faster than the speed of sound through a medium like air—as a supersonic jet does as it flies through Earth’s atmosphere—or a region with particles and magnetic fields called a plasma, as in this case.

“The light that we see from the jets comes from electrons,” said Boston University astrophysicist and study co-author Alan Marscher. “X-rays of the type that we observe in Markarian 501 can only come from extremely high-energy electrons.”

The driving force behind this drama is a black hole. The supermassive black hole at the center of Markarian 501 has a mass somewhere around a billion times the mass of our sun. That is about 200 times larger than the mass of Sagittarius A*, the Milky Way’s supermassive black hole.

“Black holes are unique laboratories to study fundamental physics in extreme conditions we cannot replicate on Earth,” Liodakis said.

“However, before we can use them as such, we need to understand all the physical processes that take place. For many years we would observe high-energy light from those sources and had a few theories how the particles that emit that light would be energized. The X-ray polarization capabilities of IXPE allowed us for the first time to directly test our theories,” Liodakis said.

By Will Dunham
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Biden Admin Quietly Greenlights Plan to Build Huge Gulf Oil Terminal
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The Biden administration has quietly approved plans to build a new crude oil terminal in the Gulf of Mexico off Texas, seemingly in contradiction to the president’s climate agenda.

The Department of Transportation’s Maritime Administration approved the application (pdf) for Enterprise’s Sea Port Oil Terminal, one of four proposed offshore oil export terminals, on Monday.

According to the application, the port will be located offshore of Freeport, Texas. It will have 4.8 million barrels of storage capacity and add 2 million barrels per day to the U.S. oil export capacity.

In its 94-page decision (pdf), the Maritime Administration said that it had approved the application because the construction and operation of the port is “in the national interest and consistent with other policy goals and objectives.”

“The construction and operation of the Port is in the national interest because the Project will benefit employment, economic growth, and U.S. energy infrastructure resilience and security,” the administration wrote. “The Port will provide a reliable source of crude oil to U.S. allies in the event of market disruption and have a minimal impact on the availability and cost of crude oil in the U.S. domestic market.”

[image: crude oil pump jack] The sun behind a crude oil pump jack in the Permian Basin in Loving County, Texas, on Nov. 22, 2019. (Angus Mordant/Reuters)


Protests Over Planned Oil Terminal

The decision states that the project will expand on an existing Enterprise Crude Houston operated terminal located in Houston and will generate 62 permanent jobs over 30 years. Additionally, 1,400 temporary construction jobs will be created, with the majority of the workforce being hired from existing labor pools in Texas and Louisiana, according to the application.

The Environmental Protection Agency quietly issued its approval (pdf) of the project in October but stressed that “more emphasis is needed to ensure that environmental justice and climate change considerations are included in the project for the protection of overburdened communities.”

Protests broke out shortly after on the Gulf Coast, The Texas Tribune reported, with climate activists condemning the move, and pointing to the fact that President Joe Biden has prioritized issues such as climate change and clean energy incentives during his time in office. Biden has vowed to cut carbon emissions by 50 percent by 2030.

Ahead of the U.N. climate conference in Egypt this month, the White House said that Biden was set to “announce new initiatives to strengthen U.S. leadership tackling the climate crisis and galvanize global action and commitments,” and that the United States is “acting to lead a clean energy future that leverages market forces, technological innovation, and investments to tackle the climate crisis.”

[image: Epoch Times Photo] U.S. President Joe Biden delivers a speech on stage during for a meeting, as part of the World Leaders’ Summit of the COP26 U.N. Climate Change Conference in Glasgow, Scotland, on Nov. 2, 2021. (Evan Vucci/POOL/Getty Images)


‘Peak Hypocrisy for President Biden’

Greenpeace promptly took aim at the Biden administration’s decision regarding the new oil terminal, stating that the new terminal would “emit over 300 million tons of carbon dioxide every year polluting the air and water of Brazoria and Harris counties in Texas while creating serious health threats for everyone living there.”

“It is peak hypocrisy for President Biden and Secretary [of Transportation] Pete Buttigieg to shorten the fuse on the world’s largest carbon bomb by greenlighting additional oil export terminals right after lecturing the world about increasing climate ambitions at COP27,”  the independent global campaigning network added.

The approval of the Sea Port Oil Terminal would facilitate the safe and efficient long-term loading of large crude carriers while simultaneously slashing oil transportation costs and reducing ship collision risks among other issues, according to officials.

In a separate statement, Kelsey Crane, senior policy advocate at Earthworks, a national organization aimed at ending oil and gas mining pollution, said, “President Biden cannot lead on combating climate change, protecting public health or advocating for environmental justice while simultaneously allowing fossil fuel companies to lock-in decades of fossil fuel extraction.”

The Epoch Times has contacted the Department of Transportation for comment.
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The Epoch Times is an independent voice in print and on the web. We report news responsibly and truthfully so that readers can improve their own lives and increase their understanding and respect for their neighbors next door and around the globe.
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Commentary

Less than a month ago, in the adoring eyes of the establishment media, 30-year-old Sam Bankman-Fried was the “crypto emperor” (New York Times) and the multibillionaire with the monkish lifestyle who wanted nothing more than to “give his fortune away” to altruistic causes (Bloomberg Markets).

That was before it was revealed that Bankman-Fried’s cryptocurrency exchange FTX had allegedly lent billions in customers’ funds to a trading company he also co-founded, Alameda Research. In short, FTX was allegedly bankrolling Alameda’s risky bets on the volatile digital-currency market using other people’s money, unbeknownst to them or anyone else. The Bahamas-based FTX collapsed overnight in a liquidity crisis after a customer run, and Bankman-Fried’s wealth fell from an estimated height of $26.5 billion in March to zero (although he may have assets parked somewhere). Amid reports that the Securities and Exchange Commission, the Commodity Futures Trading Commission, and the financial-crimes unit of the Justice Department had launched investigations, Bankman-Fried resigned as FTX’s CEO on Nov. 11, and the company filed for bankruptcy restructuring.

Most damning of all was the report that John J. Ray III, an insolvency specialist hired as replacement CEO, filed in bankruptcy court on Nov. 17.

“Never in my career have I seen such a complete failure of corporate controls and such a complete absence of trustworthy financial information as occurred here,” Ray wrote.

He identified (pdf) such bizarre management practices as a lack of financial records for several FTX units; inappropriate bookkeeping for FTX’s digital assets; apparent use of corporate funds to buy homes in the tax-haven Bahamas for FTX employees; and a shambolic expense-reimbursement system that operated via chat site with disbursements approved via emojis.

The media obviously got bamboozled—or, more accurately, willingly bamboozled itself—with one puff piece after the other over the past year or so about Bankman-Fried’s supposed Midas touch when it came to crypto. How else to account for the August/September 2022 issue of Fortune magazine, its cover completely devoted to a blown-up photo of Bankman-Fried’s famously stubble-shadowed face, with a headline inside speculating he might be “the next Warren Buffett”?

The answer is pretty simple: the T-shirts. Over and over, the establishment media have proved themselves suckers for CEOs in T-shirts. Wear one, preferably baggy and wrinkled, instead of a coat and tie, to a World Economic Forum meeting in Davos (May 2022)—or to moderate a digital-currency event at an exclusive Bahamas resort with former U.S. President Bill Clinton and former UK Prime Minister Tony Blair as panelists (April 2022), or to appear twinned with supermodel Gisele Bundchen in a four-page New Yorker magazine advertising spread (June 2022): “Because we share a passion for creating positive change”—and you will be lionized in the media.

Journalists like to think of themselves as social-justice protagonists, comforting the afflicted and afflicting the comfortable. In fact, most are celebrity-worshipping herd animals all chasing the same identical story, as Evelyn Waugh noted as early as 1938 in his satirical novel “Scoop.” Comforting the comfortable is their stock-in-trade. So the idea of flouting conventional business dress codes tugs at their rebel-wannabe heartstrings. Mark Zuckerberg’s gray-T-shirt uniform is iconic, to the point where the media faithfully follow whether he has switched from short sleeves to long sleeves or back. His sartorial predecessor was Steve Jobs of the perennial informal black turtleneck, and then Twitter’s Jack Dorsey with his Rasputin beard. Before them all came Albert Einstein with his flyaway hair and penchant for cable-knit sweaters instead of jackets. Einstein was a genuine mathematical genius who could get away with that kind of thing—but that hasn’t stopped intellects of lesser exaltation from taking him as their role model.

Bankman-Fried was an ultimate distillation of the sartorial-rebel-genius ethos. He didn’t just wear a T-shirt, but a T-shirt that looked as though he had slept in it. And sometimes he literally had. A favorite photo circulating before his downfall shows him getting shut-eye in his T-shirt while lying on a beanbag on the floor of his office while his FTX minions tend to their screens. And it wasn’t just a T-shirt, but shorts, sneakers, and rumpled socks—the outfit of a toddler who has outgrown his stroller—coupled with a thatch of unkempt hair that looked as though he had last washed it when George Washington crossed The Delaware.

The media couldn’t get enough of this. “A Crypto Emperor’s Vision: No Pants, His Rules,” read a New York Times headline in May 2022. The article congratulated Bankman-Fried for living “modestly”—even though his actual dwelling consisted of a 12,000-square-foot penthouse in Nassau’s most exclusive neighborhood that has been listed for sale for nearly $40 million. That was about the same amount that Bankman-Fried donated to Democratic Party causes during the 2021–2022 election cycle, making him the party’s biggest donor after George Soros. He was also a promoter of “effective altruism,” a utilitarian philanthropy craze among progressives that holds that it’s morally superior to donate to a climate-change foundation focused on the “long term” than to a children’s hospital that tries to treat cancer-stricken youngsters right now. Vox called him an “uncannily sharp altruistic billionaire.”

All that is ancient history right now. Although maybe not. Bankman-Fried is still technically on the speakers’ roster for a New York Times-sponsored “summit” on “change” scheduled for Nov. 30 that will also feature fellow T-shirt CEOs Zuckerberg and Volodymyr Zelensky, president of Ukraine and another media darling. Charge for attending: $2,499. Bankman-Fried might have met his Waterloo, but the media’s love affair with flouters of sartorial convention shows no signs of cooling.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Methane is the third most significant greenhouse gas in the atmosphere, behind water vapour and carbon dioxide. It has a stronger effect than the notorious carbon dioxide but is present in much smaller quantities in the atmosphere (less than two parts per million, compared to four hundred parts per million for CO2).

Methane emissions have garnered increasing attention in the global conversation about combatting climate change, particularly focussing on the Global Methane Pledge initiated at COP 26 in Glasgow in November 2021.

Initially, the Australian Government declined to join the agreement, but in keeping with its stronger stance on climate action, the new Albanese government signed the compact at the end of October.

Action to reduce methane emissions is an obvious response to combating climate change. However, society depends fundamentally on the two main anthropogenic methane sources: agriculture and fossil fuels. Hence, the cost of combatting methane emissions can outweigh the benefits.

Responses that add costs for livestock industries, such as have been introduced in New Zealand, are counterproductive in a world that is managing the risk of food shortages.

Likewise, measures that limit the emissions from the fossil fuels industry can be counterproductive in a world with high oil and gas prices, though this depends on how they are managed.

[image: Epoch Times Photo] Woodside’s Cossack Pioneer oil production facility off the northwest coast of Australia. (AFP via Getty Images)


Facts About Methane

Putting aside the important questions about climate change, like whether it will be detrimental and whether we even ought to try to prevent it, the story of methane is scientifically interesting. It is also more complex than it first appears, as evidenced by the following little-known facts.

Firstly, the most significant methane sources of methane are natural, not man-made. Methane is a major product of anaerobic decomposition (decomposition where there is no oxygen), and consistent with this, the largest source of methane is tropical wetlands.

Efforts to measure methane from around the globe are undertaken continually using various methods. Measuring the locations and isotopic signatures of the methane can also help to approximately trace its original source (equivalent to carbon dating the methane).

The Global Carbon Project collates this information usefully in the Global Methane Budget.

Secondly, methane does not remain as methane in the atmosphere. Several mechanisms act over time to break methane down into carbon dioxide and water.

The half-life of methane is around 10 years (but estimates vary). Every year, about 600 million tonnes of methane are produced and consumed—only the relatively small difference between the two (less than three percent) results in the total atmospheric abundance increasing.

Methane moves as part of a natural cycle. The methane produced by cattle, for example, comes from carbon in the food they eat, which in turn comes from carbon dioxide in the atmosphere. When that methane again breaks down in the atmosphere, it has returned to its original source. It is consequently an overstatement to consider cattle emissions “anthropogenic” since it has been happening for all of known history.

Thirdly, between 2000 and 2007, the amount of methane in the atmosphere didn’t change. This period of stabilisation hasn’t been confidently explained because the total problem is sensitive to multiple inputs—it could have been a decrease in natural or manmade sources or increased strength of natural methane sinks.

[image: Epoch Times Photo] Interpreting contemporary trends in atmospheric methane. Turner, A et al (2019). (Proceedings Of The National Academy Of Sciences/CC BY-NC-ND 4.0)


In either case, for a total of seven years, the agriculture and oil and gas industries were continuously operating without causing any net increase in methane levels.

Fourthly, despite the best efforts of several Western nations to measure and reduce their methane emissions, these are not matched by the most serious global emitters—most notably, Russia.

Satellite measurements of emissions can spot sources all around the globe. Even before the vast methane releases from the recent Nordstream pipeline ruptures, Russia was being blamed for an enduring cavalier attitude to methane emissions, and major sources in Russia have been identified.

Historically, methane was considered a nuisance by-product of oil and coal production and was discarded and burnt by most producers.

In the modern oil industry, technology exists to retrieve much of the methane and sell it commercially. Methane in the form of liquified natural gas (LNG) is fast becoming a global energy market in its own right.

Hence, methane wastage in modern industry is less common and not permitted by many environmental regulations, but it still occurs in significant volumes in Russia’s oilfields and coal mines.

Fifthly, though most anthropogenic emissions (CO2, for instance) decreased during the COVID-19 economic shutdowns, methane levels instead increased at a record rate, growing 50 percent faster in 2020 compared to 2019.

Recent research has shown that the decrease in general emissions caused an increase in methane accumulation.

Specifically, nitrous oxides (NOx) are one of the emissions produced when burning fossil fuels, and they are controlled under environmental “air quality” regulations. Due to less consumption, nitrous oxide emissions decreased in 2020.

However, nitrous oxides also contribute to a process that removes methane from the atmosphere (via the production of the hydroxyl radical, OH), and hence methane levels increased in 2020.

Ironically, this means that environmental regulations for air quality—though they are in place for a reason (in sufficient quantities NOx cause smog and acid rain)—are also acting contrary to efforts to control methane levels.

[image: Epoch Times Photo] A woman cycles along a street during a sandstorm in Beijing on March 15, 2021. (Noel Celis/AFP via Getty Images)


Sensible vs. Impractical Methane Policy

The behaviour of atmospheric methane is complicated and sensitive to a wide range of factors.

While seeking to minimise methane emissions is understandable, governments need to be realistic about what can be accomplished and what price is worth paying. How we seek to implement our methane controls will determine what strain we put on the industry.

Taxing the cattle industry for being part of the methane cycle is entirely counterproductive. Yet developing cattle feedstock additives that decrease their methane production is simply good science.

Capturing methane produced from waste—for example, producing biomethane from abattoir waste processing—is eminently sensible; one way or another, we should seek to harness as much energy from waste as is practicable.

Similarly, minimising methane losses from the fossil fuel industries is sensible. Oil and gas companies do not object to such measures—methane is a marketable commodity, so they also don’t want to throw it away.

On the other hand, forcing fossil fuel companies to purchase carbon offsets against uncontrollable “fugitive” emissions is counterproductive. It doesn’t solve the actual problem, adds cost that harms their competitiveness, and doesn’t acknowledge that their emissions are a drop in the ocean compared to their customers and overseas competitors.

Finally, in light of recent science, environmental regulators should consider relaxing air quality standards. If an increase in NOx emissions will accelerate the breakdown of methane without incrementally harming the environment, that constitutes an “easy win” in reducing atmospheric methane.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Currency status has been a hot topic for some time. When the euro emerged in 1999, many thought it would take over or at least split the share of U.S. dollar. It did not. From a longer historical time series showing official foreign exchange (FX) holdings (reserves) by currency compiled by the International Monetary Fund (IMF), the U.S. dollar remained at around 65 percent before (1998), and after (2003 to 2007) the emergence of the euro, it remained at a similar level even in up to a few years ago (2014 to 2016), right after the outburst of European sovereign debt crisis led by Greece.

While the above shows the currency status along with money’s function as a store of value, another equally important function is the medium of exchange. One commonly cited dataset is the currency share in the SWIFT payments system, but the history is short and cannot be traced before 2010. A more standard yardstick is the FX turnover survey by currency, as reported by the Bank for International Settlements (BIS). It documents how each currency is used not only in goods and services trade but also in finance. Yet the survey is done only triennially.

The latest survey was made in April this year and was formally released last month. The survey covers over 40 currencies, but here we chart only the first five. The record could go back to 1992, but here we start from 1998, the year just before the launch of the euro. Since two currencies are involved in each FX transaction, the total share adds up to 200 percent; but here, we divide everything by two so that all shares are normalized to the standard maximum of 100 percent. Compared to the previous survey in 2019, the total FX turnover surged by over 70 percent, which was a great leap.

[image: Epoch Times Photo] Top 5 currencies’ share in FX turnover. (Courtesy of Law Ka-chung)


From the accompanying chart, the status of the U.S. dollar showed little change over time by staying at 43 percent to 45 percent share of turnover. A quarter-century of history of the euro did not reinforce its share, but rather, its share declined from almost 20 percent to nearly 15 percent. The loss was occupied by other non-U.S. dollar currencies. This is related to the exchange rate but asymmetrically: When the euro went uphill before 2008 from 0.8 to 1.6, the share was flat; when it went downhill afterward from 1.6 to below par, a five percent share was lost. Many central banks cut losses from it.

On the surface, the Chinese yuan was the winner by gaining the most share three years ago. However, the SWIFT payments statistics show the yuan share did not advance by much but only from 1.9 percent to 2.1 percent between 2019 to now. Yet in the same period, the yuan share of FX holdings in the IMF’s record increased from 1.9 percent to 2.9 percent, a relatively obvious progress.

From this, one can see the yuan’s role is more confined to the store of value in official reserves than a medium of transactions. The former role is highly dependent on currency value. As the yuan keeps depreciating under the worsening economy, can this be maintained for too long?

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

It ain’t easy working for CSIS.

The organization’s mandate is a tough one: monitor and investigate threats to the security of our nation based on “reasonable grounds to suspect,” all while not running roughshod over Canadians’ fundamental rights (freedom of speech, of assembly, and lawful dissent). Not to mention public damnation when it is perceived you have dropped the ball.

The women and men at the Canadian Security Intelligence Service are, nevertheless, a dedicated bunch who are passionate about what they do. (I have an insider’s perspective here, having worked there from 2001–2015).  They do their utmost to keep us safe and provide the best intelligence and advice possible to our government.

And while just about everything CSIS does is done in secret, its staff should be able to rely on the fact that the leadership will support and defend its actions when called upon, in public or in camera, to do so.

Until this week.

CSIS Director David Vigneault has been telling the inquiry into the Trudeau government’s invocation of the Emergencies Act in February of this year to put an end to convoy protests that the demonstrators did not constitute a threat to national security as outlined in section 2 of the CSIS Act (mostly 2c– political/ideological violence–but perhaps a bit of 2d, subversion).

In other words, CSIS officers did their due diligence, looked into who was who in the zoo, and concluded there was no threat to national security. Dissent, pure and simple.

What then to make of Vigneault’s stunning reversal when it emerged that he had “advised” the government to use the Emergencies Act since it was clear to him that there are other ways to interpret threat? Does he have that mandate as CSIS director?  He should stick to his own act.

Further undermining his surprise reconsideration is the unfortunate reality that the Emergencies Act refers to the CSIS Act definition of threat to national security in its own definition section. So, CSIS says there was no threat and the Emergencies Act says “do what CSIS does.” Where is the alternative interpretation of threat?

What occasioned this change? Are there “reasonable grounds to suspect” political interference? Mr. Vigneault admitted that he sought the advice of the Department of Legal Services which is, after all, a Trudeau government body. Asking the very people who said the Emergencies Act was required for advice on whether it was necessary sounds like a foregone conclusion.

Whatever happened to “speaking truth to power”? Whatever happened to independent assessment? Not to mention that National Security and Intelligence Advisor Jody Thomas got the original CSIS assessment and didn’t like it, moving her to fish around for another one, probably more to her preconceived ideas on the threat landscape.

This is a sad day for national security in Canada. I am not a conspiracy theorist, but this whole affair smells bad. I do not know who whispered in whose ear, but it sure seems that the CSIS director did an about-face at a crucial point in the inquiry’s deliberations, effectively giving the government a get-out-of-jail-free card.

To my former colleagues at CSIS: I feel for your sense of betrayal. You did your job and were slew-footed by your head honcho. Sigh… Please keep doing what you do for Canada and for Canadians. The country needs you.

As for this nation’s security intelligence leadership: Shame on you!

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Plenty has been said about the proposed Indigenous Voice to Parliament; some of it has been thought provoking, and much of it unfortunately, has just been the regurgitation of past offerings by those wanting to score political points.

We currently have one side saying it’s racist if the Voice doesn’t get up and the other side also saying it’s racist if it does get up.

A better analysis is required. In this article, I discuss what I feel is the most important aspect of the Voice—how will it help Aboriginal people in practical ways?

Encouragingly, proponents of the Voice have advised us that it will help Aboriginal Australians in practical ways. For example, the Reconciliation Australia webpage states: “The establishment of an Indigenous voice to parliament would help address key problems outlined in a 10-year review of the Closing the Gap strategy.”

Further, Prime Minister Anthony Albanese, has stated that it is a “precondition” for closing the gap. These are honourable intentions that raise hope and invite discussion.

As there seems to be detail missing on how the Voice will facilitate closure of the gap, I offer suggestions here that I believe will greatly increase the chances of it doing so.

Understanding Where the Gaps Lie

If the Voice is to contribute to closing the gap between the health and wellbeing of Aboriginal Australians and that of non-Aboriginal Australians, there are a couple of other gaps that urgently need closing first, and proponents of the Voice would do well to understand these gaps.

[image: Epoch Times Photo] Aboriginal artist painting at the Tangentyere Council for the Artists Center in Alice Springs on May 18, 2007. (Anoek De Groot/AFP via Getty Images)


The first is the chasm between the rhetoric of an assumed Aboriginal way of life defined by cultural difference and the actual way of life of most Aboriginal people.

Thanks to the all-knowing decrees of universities, government departments, all authoritative bodies, many believe that Aboriginal people are vastly different from other Australians. Reasons include that they have a deep connection with the land, need warnings when there are images of deceased Aboriginal persons, are great story tellers whose daily discourse is replete with phrases such as “sovereignty never ceded,” and should only use culturally appropriate services.

This portrayal is what former Northern Territorian Minister of the Crown, Bess Price, calls a Disneyland culture.

If the Voice provides advice on the basis of a Disneyland culture, the gap in health and wellbeing between Aboriginal Australians and that of non-Aboriginal Australians will only broaden.

In reality, for the majority of those Australians who identify as Aboriginal, their actual way of life is virtually indistinguishable from that of non-Aboriginal Australians. They learn, work, and live not only like non-Aboriginal Australians, but alongside of them; they are essentially just Aussies living with fellow Aussies.

My concern is that proponents of the Voice will elevate culture beyond what it actually is and further promote the harmful separatist ideology of “us-them” that defines Aboriginal affairs today.

We Are More Alike Than Different

I am not saying that some Aboriginal people do not have a culture that is in some way different to the general Australian culture, but only that where cultural differences may exist, in most cases, that alone does not prevent full participation in mainstream Australian life.

Certainly, for some Aboriginal people, particularly those living in remote areas, there are significant cultural differences, in terms of custom, language, and worldviews. For these people, I have maintained for decades, that while there may be differences, the commonalities far outweigh the differences, and these should be understood before responding to differences.

The commonalities relate to the need for safe living environments, opportunities to learn, and opportunities to provide service to others. Failure to recognise the commonalities, results in ineffective programs and policies that keeps cultural “experts” employed, and the people poor.

[image: Epoch Times Photo] A man uses a payphone in the aboriginal community of Peppimenarti, south-west of Darwin, Australia, on July 4, 2014. (AAP Image/Dan Peled)


The second gap, is the gap in health and wellbeing between well-off Aboriginal people who partake in the benefits that modern Australia offers, and those Aboriginal people living in places characterised by dysfunction, and starved of fresh food, good schools, and employment opportunities.

I, like the architects of the Voice, belong to the former group in that we live in safe homes and have access to the best that Australia offers. Indeed, we are thriving, and do so without a Parliamentary Voice, Constitutional change, or a treaty.

I am using my voice to ensure that those Aboriginal people who’ve been locked out of the mainstream economy are helped to be active participants of that economy which every other successful Aboriginal Australian is partaking in.

When critiquing the Voice, Indigenous commentator Warren Mundine has said “We can’t have any more failures. We’ve got to make it work.”

The architects of the Voice have yet to give the detail of what it will look like and how it will work. I believe that if they embraced a view of Aboriginal people as having the same fundamental needs as other Australians and focused on those who are most disadvantaged, then it may work to close the gap.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

It’s been said that not only does history repeat itself, but it also rhymes. That may be mixing adages, but regarding the United States, China, and Taiwan, both may apply.

Similar Geopolitical Factors

Let’s consider the geographic similarities between Cuba and Taiwan.

Cuba sits 90 miles offshore from the United States, a global superpower. It was an ally of the former Soviet Union, a communist regime that competed with the United States for global power and influence from 1945 to its collapse in 1991.

Likewise, from 1949 until today, Taiwan has been a U.S. ally located about 100 miles from the mainland communist China regime. This global superpower is also competing with the United States for control and influence over the world.

In 1962, Havana’s alliance with Moscow was a critical asset for the Soviets in several ways. Cuba was an ideological thorn in the side of the United States, as it showed the world, and especially the region, that American power had its limits, even in its own front yard.

Cuba’s communist revolution also showed the world that Russia’s power extended all the way to the Americas. As a result, Russia’s influence and military support spawned movements and governments sympathetic to the Soviet Union across Latin America. Most notable were Chile, Peru, Argentina, Nicaragua, Brazil, and of course, the one-time jewel of the region, Venezuela.

Much the same can be said about Taiwan, with a few critical differences, of course. For example, just as Cuba was an inspiration and perhaps even a catalyst for communist revolutions in the region, a secure, free, and independent Taiwan is a key factor for U.S.-led security, independence, and freedom of the entire Asia-Pacific region.

A Thorn in Xi’s Side

Furthermore, Taiwan is an ideological thorn on the side of the Chinese Communist Party (CCP). The small, free, and capitalist island nation of about 23 million shows the 1.4 billion Chinese living under the bootheel of the CCP that they don’t need the Party to rule over them in order for China to succeed. The tiny but wealthy island nation is undeniable proof of that fact.

That is why Xi Jinping, in his ascent to absolute power, has pledged to bring Taiwan under Beijing’s control by 2027, if not before. As his power over the economy grows, the more it will contract in real terms.

Taiwan’s Global Strategic Significance

But in the Cuba-Taiwan comparison, the key distinction is Taiwan’s unique strategic technological and economic value to the world. Unlike Cuba, which produced nothing the world really needed, barring excellent cigars, a bit of sugar and rum, as well as Latin jazz and mercenaries for export, Taiwan produces microchips that are critical for virtually all of the developed economies.

[image: Epoch Times Photo] A logo of TSMC at its headquarters in Hsinchu city, Taiwan, on Aug. 31, 2018. (Tyrone Siu/Reuters)


The strategic importance of Taiwan Semiconductor Manufacturing Company (TSMC) and a handful of other manufacturers cannot be overstated. It’s estimated that the chipmaker provides up to 92 percent of the world’s most important chips for satellite communications, guidance, artificial intelligence, robotics, and many other high-tech verticals. No advanced economy in the world can function without them.

The Lynchpin in US Hegemony

Because Taiwan is the lynchpin of American power in the region and, arguably, in the world, it would fundamentally alter the world order if it were to fall under Beijing’s control. U.S. military and economic credibility would be shattered.

Other nations in the region would have to rethink their alliance with the United States, as well as all other nations allied with America. We might see a cascade of Asian nations abandoning the United States in order to make a separate peace with Beijing.

The Losing Blockade Calculus in Cuba

There’s at least one other parallel in the Cuba-Taiwan matrix that may come to pass. The resolution of the Cuban Missile Crisis in the fall of 1962 wasn’t accomplished with military force per se but rather by the U.S. naval blockade of the island.

The blockade forced the Russians to either escalate the situation by engaging the U.S. Navy 90 miles off the coast of the United States or stand down. If Moscow sought to break through the blockade, it would be viewed as starting World War III or at least facing the possibility of a nuclear attack.

It was a lose-lose situation for Moscow. If the Russians attacked the U.S. Navy, they’d be seen as the aggressors in a naval battle against the United States. That would be bad enough. But they would also most certainly lose that battle and suffer both a military and ideological defeat. Worse, engaging the U.S. militarily could also trigger nuclear escalation.

Would the Soviet Union trade Moscow for Havana? Of course not.

Would the US Violate a Chinese Blockade of Taiwan?

China needs access to TSMC’s microchips badly, and needs the production facilities intact. An invasion may lead to Taiwan destroying its factories.

[image: Epoch Times Photo] (L-R) U.S. House Speaker Nancy Pelosi (D-Calif.) poses for photographs with Taiwanese President Tsai Ing-wen at the president’s office in Taipei, Taiwan, on Aug. 3, 2022. (Handout/Getty Images)


But what if China decided to deploy a naval blockade around Taiwan? What if Beijing declared that any violation of the blockade, or associated airspace, would be considered an act of war?

More to the point, would the Biden administration be prepared to break such a blockade were one to manifest?

Much of the same arguments above may also apply to this scenario. The onus of initiating actual warfare would be on the United States, and the risk of escalation would certainly be there. Such an escalation would likely involve Taiwan, Japan, and perhaps South Korea. It could also trigger a North Korean attack on both South Korea and Japan.

Several additional negating factors would have to be considered as well. U.S. economic weakness, a depleted navy, and the decline in overall military readiness in U.S. forces would play a role in such a decision. Increasing and extended U.S. involvement in Ukraine’s war against Russia would also be a significant factor.

The potentially huge and unknown direction of events should the United States break a Chinese blockade around Taiwan may cause hesitation on the part of the Biden administration, which has shown a preference for avoiding or ending. Another critical factor is China’s arsenal of hypersonic anti-ship missiles, against which U.S. ships may have little or no defenses.

A US Withdrawal in Asia?

What might be the position of the United States in such a scenario?

Despite the president’s hawkish rhetoric about defending Taiwan, in the event of a blockade by China, rather than an invasion, it’s conceivable that the United States would come to a negotiated settlement in order to save face. The administration would characterize itself as a peacemaker, believed only by diehard supporters at home, but no one else, particularly in the region.

Shortly after that, Beijing would likely break the agreed-upon terms to finish the job on Taiwan, humiliate the Biden administration (again), and potentially end U.S. pretensions of hegemony in the region, if not the world.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Although my job usually is to critique public policy in this state, there are actually many things to be thankful for in California in 2022. Some of them:

The weather. Just look to Buffalo buried in seven feet of snow. I grew up in Michigan where we periodically suffered such blizzards. I remember listening to the Mamas & the Papas’ “California Dreamin’” on the radio and dreamin’ of moving out to the Coast and frolicking in the sun and surf with the “California Girls.” I’ve been here now 35 years and don’t plan on leaving.

The Beach. Other areas have beaches. Michigan has thousands of miles of them, on the Great Lakes and smaller inland lakes. But when people talk about the Beach, capital B, they mean California’s magnificent coastline. I haven’t done it in more than a decade, but a drive up PCH along the Coast to Monterey is the best in the world. And oh, those sunsets.

Technical universities. Forget university humanities departments, most of which have been corrupted by P.C. beyond usefulness. But so far at least Cal Tech, Stanford, the UC and Cal State systems, and other schools offer the world’s best educations in STEM—science, technology, engineering, math.

[image: Epoch Times Photo] Cyclists ride by Hoover Tower on the Stanford University campus in Stanford, Calif., on March 12, 2019. (Justin Sullivan/Getty Images)


Medical care. Despite problems, it really is excellent. The hospitals are some of the best in the world. And some of my doctors are so good I’ve had them for 22 years in one case and 35 in another.

Silicon Valley. I’m reluctant to put this one on my list because the companies there have become so monolithic and P.C. Yet the tech world still centers there. And if you’re a young hotshot programmer or engineer, it’s still the place to be.

Restaurants. Just about anything you want is here, and is delicious. Unfortunately, some of my favorites closed during the COVID lockdown hysteria. But new ones have opened up, and many old ones remain. Recently diagnosed with diabetes, I have to stick to low-carb fare. That’s a lot easier in a place like California than in a backwoods.

In-N-Out-Burger. Their Double-Double with cheese, protein style, is fantastic and my best fast-food choice.

[image: Epoch Times Photo] An In-N-Out Burger restaurant in Alhambra, Calif., on Aug. 30, 2018. (Frederic J. Brown/AFP/Getty Images)


Orchestras. I don’t go as often as in the past, but the Pacific Symphony here in Orange County is a top-flight orchestra. And the L.A. Philharmonic is world-renowned.

National parks. The beauty of nature here is unsurpassed at the Redwoods, Sequoia, and other parks. If you’re a veteran, you can get a free lifetime pass to the national parks.

State parks and beaches. If you’re a senior, for $20 you can get a state parks pass at one of their stations. It lets you in free from the day after Labor Day to the day before Memorial Day weekend (no summer).

Used book stores. We had many more before the internet and Amazon took over. But there are still some left, such as the Bookman in Orange, where I’ve been shopping for 35 years.

Wineries. Those in Napa and Sonoma are best known. But in Southern California, Temecula and Paso Robles are more accessible, and excellent.

Coffee shops. Other than Starbucks and similar chains, of course. In Orange County, my favorites are Brot in Orange and Kean in Costa Mesa.

[image: Epoch Times Photo] Customers walk into The Night Owl Coffeeshop in Fullerton, Calif., on Aug. 12, 2021. (John Fredricks/The Epoch Times)


Spotting Hollywood stars. Movies have become so P.C. nowadays I don’t watch many of them, although the recent “Top Gun: Maverick” was fun. But if you live here, now and then you see one of the stars. Around 1995, I saw Donna Douglas (Elly May on “The Beverly Hillbillies”). And I once interviewed Charlton Heston.

Hollywood locations. So many movies have been filmed out here it seems like you’ve stepped into a movie set. One near me is the Orange Plaza circle, location for “That Thing You Do” and other films. Numerous internet sites are dedicated to listing film locations.

Museums. The two Getty Museums, the L.A. County Museum of Art, and so many others are world-class.

Theme parks. They’ve become too expensive and sometimes P.C., but Disneyland, Knotts Berry Farm, and Universal Studios still are fun, and great places to take relatives visiting from the steppes. Knott’s serves great Thanksgiving takeout dinners. Sorry, they’re sold out this year. Plan for 2023.

Happy Thanksgiving!

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.




This article was downloaded by calibre from https://www.theepochtimes.com/california-thanksgiving-2022-things-to-be-thankful-for_4882533.html



 | Section menu | Main menu | 
| Next | Section menu | Main menu | Previous | 


Will Unvaccinated Djokovic Be Allowed to Play in Medically Fascist America?


						[image: Novak Djokovic of Serbia celebrates against Juan Martin del Potro of Argentina in their Men's Single Quarter Final Match during Day Six of the International BNL d'Italia at Foro Italico on May 17, 2019 in Rome, Italy. (Clive Brunskill/Getty Images)]
Novak Djokovic of Serbia celebrates against Juan Martin del Potro of Argentina in their Men's Single Quarter Final Match during Day Six of the International BNL d'Italia at Foro Italico on May 17, 2019 in Rome, Italy. (Clive Brunskill/Getty Images)
						

							
							Viewpoints							
						

				
					[image: Roger L. Simon]
					
						Roger L. Simon

											
				
			
								November 23, 2022
								Updated: November 23, 2022
							


Commentary

Once again, Serbian superstar Novak Djokovic has astounded the sports world by winning the ATP Finals—the season-ending tournament when the top eight tennis players (those still physically able anyway) compete against each other—for a record-tying sixth time.

What is particularly amazing about the feat is he is the only person to do this over three decades. At the age of 35, Nole—as he is called—defeated opponents ranked 3, 4, 7, 8, and 9 in the world, all of whom are ten years or more younger than he, with the loss of just one set.

This man’s level of fitness and extreme flexibility is other-worldly. If you want a view of his workout methods,  a video on YouTube is simultaneously daunting and amusing. Largely vegan and gluten-free, he is meticulous about what he puts in his body and has written books about his diet.

Novak is also, arguably, at this point by far the most famously unvaccinated person against COVID-19 on the planet.

Therein lies the rub—for some people anyway.

As is well known, his 2022 season was greatly attenuated for that reason by not being able to play in the Australian and U.S. Opens—two of the four Grand Slams, the most important tournaments in the sport—as well as other major U.S. tournaments at Indian Wells, California, and Miami, Florida, putting asterisks on all of them.

In the case of the Australian, Djokovic arrived in Melbourne in January 2021—he had already won a record nine of their championships—under the impression he would be allowed to play and was then sent home, banned from returning to the country for three years.

The excuse was that his unvaccinated status was a threat to the Australian public. Too many might want to emulate the sports hero.

This decision has now been reversed and Djokovic will be playing in the 2023 Australian Open in January as the heavy favorite to win again.

But what about the U.S. Open and the other U.S. tournaments? So far, according to our government, unvaccinated foreigners are not allowed to enter the country.

Ironically, unvaccinated Americans, like Tennys Sandgren, born and raised in Gallatin, Tennessee, about twenty miles from my house, have been permitted to play domestically. Although nowhere near Novak’s level, Sandgren has been playing across the globe for many years.

Given the now plethora of worldwide reports questioning the purpose and efficacy of the vaccines, many established medical authorities even consider them to be dangerous, particularly for younger men and athletes Djokovic’s age and to women of childbearing age; you have to come to the conclusion we are living under a form of medical fascism.

The era of “our bodies, ourselves” is not only dead, it’s decomposed, especially in the United States of America where it is difficult to get any kind of medical care without proving to some bureaucrat you have been vaccinated. We are still not allowed to think for ourselves, when there is plenty of evidence that establishment thinking is either wrong or limited or, worse, bought and paid for by government/Big Pharma entities.

The continued excellence of Djokovic is of course not proof of anything, only anecdotal. He is exceptional in his abilities, obviously highly intelligent, and speaks a half-dozen languages.

But on a symbolic level, his presence is tremendously important. One of the greatest athletes alive was willing to swim against the tide and sacrifice considerably for his beliefs.

Personally, I find him an inspiration, although I am more than twice his age. He makes me want to get out on the court and hit some balls, which I normally do several times a week.

It will be fascinating to see how our (yes, repressive) government deals with him. The Indian Wells tournament—sometimes referred to as the Fifth Major—begins March 6, 2023. Novak has already won it five times.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

It should be obvious by this time that the Democrats’ greatest fear isn’t Ron DeSantis or any other Republican presidential contender, but Donald Trump and the prospect of his re-election as president of the United States, which they feel must be prevented at any cost. Trump is a formidable opponent who has been there before and knows how to duke it out. He’s clearly the Democrats’ worst nightmare.

Washington isn’t Florida, where the incumbent governor enjoys an advantage in a relatively safe political environment, and whose reaction or non-reaction to matters such as the Mar-a-Lago raid or the Jan. 6 kangaroo trial, among other disturbing events, seems meant to avoid controversy. Washington is a cage match in which the referee is also part of the fray. Even as we speak, the Democrats are appointing a special counsel to probe Trump’s handling of presidential records, though former presidents who have taken such material with them have not been investigated.

“The naming of a special counsel,” writes Victoria Taft on PJ Media, “will also be used to affect the 2024 election results.” Why would an intervention of this nature be necessary unless the Dems regard Trump as especially hazardous to their fortunes? They would, I suspect, prefer DeSantis or Mike Pence or any of the assorted non-Trumpers, who they likely presume would make weaker prey.

Democrats surely believe they have the tools, or the weapons, to defeat any opponent in a presidential contest—except perhaps Trump. Those conservatives who aren’t aware of the state of play seem to have succumbed to the ceaseless assault of the media on Trump’s competence, judgment, and personality, often repeating Democrat talking points and thus shoring up the left’s narrative. On this issue there isn’t much sunlight between skeptical Republicans and staple Democrats. Simple logic declares that the force your adversary is most afraid of is the force you should be considering an ally.

As Lauren Farrell writes in American Greatness, “No one should forget that Trump resuscitated a dying party. He gave it a future.”

The strategy that the opposition has pursued to eliminate Trump from the political scene cannot be justified, extenuated, disavowed, or plausibly denied. They will do anything they can to achieve their aim. There’s no other way to explain the relentless six-year barrage of obloquy and disinformation waged against his character, his policies, and his tenure in the White House—the lies, the fraudulent investigations, the collusion narrative, the raid of his home on the most spurious of pretexts, the weaponization of federal agencies against his reputation, his integrity, and his privacy. We have seen the alleged 2,000 mules busily at work in the dead of night. We have noted the suspicious delays in the counting and delivery of ballots and the temporary shutdown of voting stations at critical moments. We have observed the fictions, slanders, and censorship practices of the digital platforms, including the profusion of bogus and dissembling Internet “fact-checks” issued by the usual suspects. But Trump remains undaunted.

Consequently, there appears to be another tactic in play that may not be apparent, although we can see its repercussions everywhere around us. And that tactic is to sow discord and division in the ranks of conservative and Republican voters. If nothing else succeeds, what better way, finally, to impede and possibly destroy Trump’s candidacy than by turning his very supporters and potential voters against him via the veritable saturation of the airwaves and print media with so-called news and “expert” opinion? If we aren’t alert, we are all susceptible to this form of mind infection. It becomes the air we breathe without our being conscious that the air is invisibly contaminated.

German philosopher Peter Sloterdijk explains in “Terror from the Air” that we now live in an era of background “explication,” preoccupied with “latency” and subject to the irruption of the invisible into our lives. “Modern nation states and political media-commentaries” are fixated on a “historically new kind of conversation,” an audience breathing “the ether of the collective.” We inhale, he says, the “toxic communions” that permeate the atmosphere. Sloterdijk describes this effect as “climatological briefing.” Individuals are thus mustered into “an audience of connoisseurs under a common sky,” absorbing a pervasive distillate of ostensible information they come to regard as their own product. They are liable, as Sloterdijk suggests, to have been unwittingly co-opted into a common set of beliefs.

Similarly, social thinker John Fekete in “Moral Panic” frames the issue as the almost intangible fallout from what he calls a “corrupt continuum,” its elements linked by “the force of an underlying structure” and issuing in a system of moral and intellectual indoctrination. “The corruption of the continuum is systemic,” he writes. Political and cultural ideas may become alien and delinquent even though we may consider them as honorably derived and readily take ownership of them. Anti-Trump sentiment is now part of the ideological climate of opinion in which we are all immersed and which many cannot resist.

One can’t help remarking how ubiquitous this condition has become, even among conservative loyalists. It’s a strange phenomenon. Their judgments are presumably arrived at independently, yet at the same time and as often as not, they may have also been subtly influenced and choreographed. Although Robert Epstein, writing in The Epoch Times, doesn’t regard ballot stuffing as serious a problem as digital vote shifting, the fact remains: “The chances are good that you’re being manipulated—yet again.”

We see the results: conservatives who condemn Trump for his egotism or self-aggrandizement despite his overall impressive and embattled record; who regard him as a liability, as does, significantly, Paul Ryan; who diminish his public standing though he has been their president and fought manfully for them against astronomical odds; who are ready to accept the Democrat bogeyman argument; and who engage in polemical and often defamatory battle with other conservatives who regard Trump’s combativeness and patriotism as precisely what’s needed to set the nation back on the right track.

Farrell reasonably points out that “Without Trump at the helm for the last two years, the RINOs have regained much of the momentum they lost and they, like the Democrats, cannot stand the thought of another four years under Trump.”

Of course, there are doubtlessly special interests, privileges, and rewards involved in the intricacies of the power game among the elites, but an anti-Trump consensus has evolved in the larger non-political or “unofficial” class of conservative commentators and ordinary voters, and this, in my estimation, is extremely worrying.

Democrats have largely succeeded in fracturing Republican unanimity, such as it was, and many of Trump’s conservative detractors don’t realize the degree to which, as Epstein says, they have been manipulated. Since many were initially jaundiced about Trump, the task was made all the easier. From their perspective, it’s anyone but Trump—which is also the Democrat perspective. The rapprochement between anti-Trump Republicans and anti-Trump Democrats is truly astonishing.

The opening of a schism or the widening of a pre-existent rift in always precarious Republican harmony of purpose and conservative solidarity is perhaps the most brilliant Democrat tactic of all. The irony is exquisite.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Commentary

Karen Bass’s victory over billionaire Rick Caruso epitomizes what Californians are up against if they are to have any hope of rescuing their state. Bass, with her political origins as a communist activist and community organizer, and more recently as a Democratic Congresswoman, is now the incoming mayor of the City of Los Angeles. God help us all.

Rick Caruso, long-time Republican who recently became a Democrat, has proven yet again how money and consultant curated, moderate rhetoric do not win elections. In terms of spending per voter, Caruso’s $105 million campaign, financed with over $80 million of his own money, easily exceeds Meg Whitman’s $170 million outlay, squandered in her failed 2010 bid to become California’s next governor.

Like Whitman, Caruso tried to position himself as a centrist, hoping that moderate voters would join the small fraction of conservative voters to get him to a majority. But nothing Caruso had to say was explicit enough to excite conservatives, or differentiate him from Bass in the eyes of moderates.

[image: Epoch Times Photo] Los Angeles Democratic mayoral candidate Rick Caruso (C) walks with Maura Johnson (R), director of housing for Abbey Road, while touring the construction site of the Sun Commons affordable housing development in North Hollywood, Calif., on Nov. 1, 2022. (Mario Tama/Getty Images)


Nonetheless, with Karen Bass, Angelenos are just going to get more of the same, whereas Caruso would have shaken things up at least a little bit. To illustrate how bad things have become, consider the “permanent supportive housing” proposal that relentlessly approaches groundbreaking in L.A.’s Venice Beach neighborhood. Everything about this project screams authoritarian corruption masquerading as compassion.

Dubbed by outraged Venice residents as “the monster on the median,” the proposed structure will look more like a prison than an apartment building. Sporting an architecture that might charitably be described as neo-brutalist, this concrete blockhouse will occupy the entirety of what is now a three-acre public parking lot, two blocks from the beach. For years this city owned property has served as a farmers market, as well as a parking lot where families can leave their cars while spending a day at the beach.

The tone-deaf unintentional irony of this architecture would be amusing if it weren’t so out of place and so abominable. Instead of ample windows that might offer ocean views, in order to be “energy efficient,” the windows are small horizontal slits. On one corner, a 70-foot watchtower is planned that will cantilever outwards as it rises to hover above the street, but since it’s dubbed a “campanile,” we are expected to perceive it as aesthetically titillating instead of simply sinister.

This monstrosity will cost over $100 million to construct, on land that’s worth at least another $50 million, in order to offer 140 units of subsidized housing. That’s over a million dollars per unit.

[image: Epoch Times Photo] Women walk past homeless encampments in Venice Beach, Calif., on June 8, 2021. (John Fredricks/The Epoch Times)


Rick Caruso would have cancelled this project. With Karen Bass at the helm, it will proceed. And therein can be seen everything wrong with homeless policy in Los Angeles. If all you do is construct subsidized housing in expensive neighborhoods, you will never build enough units to house the homeless. Moreover, even a homeless person, even if their mind is half-gone from substance addiction, can correctly interpret what they’re being herded into—a supervised (at additional tremendous expense), lock-down capable, minimum security prison. So what if it’s two blocks from the beach.

During his campaign, Caruso told voters that he intended build more free housing for less money per unit. This is hardly an inspiring thing to say to voters, most of whom are working hard to pay rent or stay current on their home mortgages. Caruso should have reminded voters that 70,000 people, the equivalent of more than four full strength infantry divisions, nearly all of them either drug addicts, alcoholics, criminals, psychotics, or all of the above, have occupied their city and have terrorized them, and Karen Bass is going to make things even worse. He should have explained that Karen Bass isn’t about to defy the homeless industrial complex, that coalition of politically connected developers, powerful nonprofit service organizations, and public bureaucrats, who have fleeced taxpayers for billions of dollars while making the homeless problem worse instead of better.

A candidate who wants to win in Los Angeles against such entrenched power cannot just say he can save a few bucks building free housing for an army of homeless that have destroyed the quality of life in Los Angeles. He needs to say he intends to clear them out in weeks instead of decades, for millions instead of billions. How would this work?

Caruso could have said he would comply with the 9th Circuit ruling that prevents enforcement of vagrancy laws, but he would be more creative and less corrupt in how he interprets that law. The Jones v. City of Los Angeles ruling compels law enforcement to allow “camping in public places” unless the local government can provide enough shelter beds for every homeless person. Caruso could have complied with this ruling by directing homeless housing funds to be used to swiftly construct safe tent encampments in inexpensive parts of Los Angeles County, possibly on publicly owned rural land. For assistance he could have hired a few experts from humanitarian United Nations missions who have built low-cost per occupant refugee camps, overnight, all over the world. Once these camps were built, Caruso could have swept the homeless up and offer them a choice—go stay with friends or family, or come with us. If that were done, it would probably surprise everyone how so many would melt away, returning to domiciles they’d previously spurned. The rest, separated by their various afflictions, would be in the new camps, off the streets, and getting the help they need. That is compassion. For everyone, including the homeless.

Doing something like this is not, unfortunately, part of Caruso’s public persona, even if he personally knows that it’s the only thing that’s going to work. Caruso has spent too many years of his life talking nice with public officials and appeasing “stakeholders” in order to build luxury shopping malls. He was not able to shift gears enough to beat the machine, because he’s spent too many years inside of it.

[image: Epoch Times Photo] Rick Caruso attends the Let California Kids Hear Campaign at The Grove in Los Angeles on Aug. 12, 2019. (Matt Winkelmeyer/Getty Images for Caruso)


Critics of socialism are slowly coming around to the realization that in the 21st century, the leftist socialists and the supposedly right-wing corporations are promoting agendas that are more in alignment than in opposition. When socialists on the L.A. City Council impose a moratorium on evictions, it doesn’t harm the big corporate landlords who have the financial resiliency to ride it out. But it pushes the small families that might own an income property into a distressed sale. Regulations always help big corporations squelch the competition and raise prices to captive markets. Socialists love regulations.

When socialists on the L.A. City Council fund public housing projects, claiming such actions protect citizens from corporate real estate speculators, financial special interests simply invest in the private sector development corporations that build these projects, and the private sector vendors that sell engineering plans and building materials, and reap huge tax deductions by donating to (and hence controlling) the nonprofit organizations that administer the projects. These private investors also increase their profits because the projects they’re investing in are partially subsidized by taxes and bonds issued to help the homeless.

Socialist rhetoric has become a tool of oligarchic capitalists. Explaining that novel new reality should be the task of every politician that seeks to break both the Democratic Socialist grip on the Los Angeles City Council and the homeless industrial complex’s grip on homeless policy. They are two sides of the same corruption. “Compassion” is the seductive emotional foundation for socialist rhetoric, but in practice, the socialist expression of compassion has the opposite result. It is not compassionate to allow drug addicts and psychotics to exist “free” by camping on sidewalks. Nor is it compassionate to force hard working responsible citizens to live in fear of being robbed or attacked by a homeless person desperate for money to feed their drug habit.

Instead of involuntarily moving the homeless into inexpensive, supervised compounds where they can get help, the corporate socialist remedy is to build a surveillance state and turn the entire city into the prison. Their solution is to build what are for all practical purposes minimum security prisons, at stupefying expense, in expensive neighborhoods, and try to induce homeless people to occupy them without coercion. Some will comply, enough to fill a few hundred beds at a cost of a few hundred million. Everyone in power in Los Angeles today is profiting from this hideous dysfunction. The subsidized builders, the public bureaucrats, the sanctimonious nonprofits. Only the homeless lose, along with every hardworking citizen of Los Angeles.

That’s the story Rick Caruso didn’t tell. And all the campaign money in the world couldn’t erase the fact that Angelenos wanted to hear tough common sense, instead of focus group calibrated, urbane, and ingratiating tepidity.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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FTX was run like a “personal fiefdom” of former CEO Sam Bankman-Fried, a lawyer for the failed cryptocurrency exchange said in a Wilmington, Delaware bankruptcy court on Tuesday.

The comment came during the first bankruptcy hearing for the collapsed crypto exchange, one of the biggest in the world. The hearing was live-streamed on both YouTube and Zoom.

FTX filed for Chapter 11 bankruptcy in the United States on Nov. 11 after facing a liquidity crisis. A potential rescue deal by larger rival Binance was ultimately abandoned and traders swiftly pulled billions from the platform.

According to a Nov. 16 court filing, FTX is reported to have $1.24 billion in cash balance, with $751 million of that held in debtor entities, and the remaining $488 million held with non-debtor entities.

That is substantially less than the $3.1 billion the company owes to its more than 1 million creditors, including $500 million owed to its top three creditors alone.

At least 100 firms are part of the bankruptcy proceedings.

“You have witnessed probably one of the most abrupt and difficult collapses in the history of corporate America,” James Bromley, an attorney representing FTX, told the court during the company’s bankruptcy hearing on Tuesday.

The lawyer stated that FTX, which was once valued at $32 billion after raising $400 million from investors, “was in the control of a small group of inexperienced and unsophisticated individuals, and unfortunately, the evidence seems to indicate that some or all of them are also compromised individuals.”

‘I’m Sorry … It’s on Me’

“What we have here is a worldwide, international organization, but which was run as a personal fiefdom of Sam Bankman-Fried,” Bromley added.

Bankman-Fried stepped down as CEO of the collapsed cryptocurrency exchange earlier this month after admitting that he had “[expletive] up,” citing a string of mistakes including underestimating the margin on users’ accounts.

“I’m sorry. That’s the biggest thing,” he wrote on Twitter. “It’s on me that we ended up there in the first place.

Following its downfall, FTX has been led by new CEO John Ray, who is being paid $1,300 an hour, according to documents filed in the U.S. Bankruptcy Court for the District of Delaware,

In court papers earlier this month filed in support of petitions for FTX’s Chapter 11 bankruptcy, Ray accused FTX of mismanagement, stating that never in his entire 40-year career has he seen “such a complete failure of corporate controls and such a complete absence of trustworthy financial information as occurred here.”

“From compromised systems integrity and faulty regulatory oversight abroad to the concentration of control in the hands of a very small group of inexperienced, unsophisticated, and potentially compromised individuals, this situation is unprecedented,” he wrote.

Lawyers for the company on Tuesday noted that FTX is still battling with ongoing issues including hacks and an estimated over $1 billion in missing assets.

Earlier this week, Reuters, citing official property records, reported that Bankman-Fried’s FTX, his parents, and senior executives of the company purchased at least 19 properties worth nearly $121 million—including luxury beachfront homes and condominiums in an expensive resort community—in the Bahamas over the past two years.

It is unclear what sources were used to finance the purchases.
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The Biden administration has quietly approved plans to build a new crude oil terminal in the Gulf of Mexico off Texas, seemingly in contradiction to the president’s climate agenda.

The Department of Transportation’s Maritime Administration approved the application (pdf) for Enterprise’s Sea Port Oil Terminal, one of four proposed offshore oil export terminals, on Monday.

According to the application, the port will be located offshore of Freeport, Texas. It will have 4.8 million barrels of storage capacity and add 2 million barrels per day to the U.S. oil export capacity.

In its 94-page decision (pdf), the Maritime Administration said that it had approved the application because the construction and operation of the port is “in the national interest and consistent with other policy goals and objectives.”

“The construction and operation of the Port is in the national interest because the Project will benefit employment, economic growth, and U.S. energy infrastructure resilience and security,” the administration wrote. “The Port will provide a reliable source of crude oil to U.S. allies in the event of market disruption and have a minimal impact on the availability and cost of crude oil in the U.S. domestic market.”

[image: crude oil pump jack] The sun behind a crude oil pump jack in the Permian Basin in Loving County, Texas, on Nov. 22, 2019. (Angus Mordant/Reuters)


Protests Over Planned Oil Terminal

The decision states that the project will expand on an existing Enterprise Crude Houston operated terminal located in Houston and will generate 62 permanent jobs over 30 years. Additionally, 1,400 temporary construction jobs will be created, with the majority of the workforce being hired from existing labor pools in Texas and Louisiana, according to the application.

The Environmental Protection Agency quietly issued its approval (pdf) of the project in October but stressed that “more emphasis is needed to ensure that environmental justice and climate change considerations are included in the project for the protection of overburdened communities.”

Protests broke out shortly after on the Gulf Coast, The Texas Tribune reported, with climate activists condemning the move, and pointing to the fact that President Joe Biden has prioritized issues such as climate change and clean energy incentives during his time in office. Biden has vowed to cut carbon emissions by 50 percent by 2030.

Ahead of the U.N. climate conference in Egypt this month, the White House said that Biden was set to “announce new initiatives to strengthen U.S. leadership tackling the climate crisis and galvanize global action and commitments,” and that the United States is “acting to lead a clean energy future that leverages market forces, technological innovation, and investments to tackle the climate crisis.”

[image: Epoch Times Photo] U.S. President Joe Biden delivers a speech on stage during for a meeting, as part of the World Leaders’ Summit of the COP26 U.N. Climate Change Conference in Glasgow, Scotland, on Nov. 2, 2021. (Evan Vucci/POOL/Getty Images)


‘Peak Hypocrisy for President Biden’

Greenpeace promptly took aim at the Biden administration’s decision regarding the new oil terminal, stating that the new terminal would “emit over 300 million tons of carbon dioxide every year polluting the air and water of Brazoria and Harris counties in Texas while creating serious health threats for everyone living there.”

“It is peak hypocrisy for President Biden and Secretary [of Transportation] Pete Buttigieg to shorten the fuse on the world’s largest carbon bomb by greenlighting additional oil export terminals right after lecturing the world about increasing climate ambitions at COP27,”  the independent global campaigning network added.

The approval of the Sea Port Oil Terminal would facilitate the safe and efficient long-term loading of large crude carriers while simultaneously slashing oil transportation costs and reducing ship collision risks among other issues, according to officials.

In a separate statement, Kelsey Crane, senior policy advocate at Earthworks, a national organization aimed at ending oil and gas mining pollution, said, “President Biden cannot lead on combating climate change, protecting public health or advocating for environmental justice while simultaneously allowing fossil fuel companies to lock-in decades of fossil fuel extraction.”

The Epoch Times has contacted the Department of Transportation for comment.
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CHICAGO—Montana farmer Sarah Degn had big plans to invest the healthy profits she gleaned for her soybeans and wheat this year into upgrading her planter or buying a new storage bin.

But those plans have gone by the wayside. Everything Degn needs to farm is more expensive—and for the first time in her five-year career, so is the interest rate on the short-term debt she and nearly every other U.S. farmer relies upon to grow their crops and raise their livestock.

“We might have made more money this year, but we spent just as much as we made,” said Degn, a fourth-generation farmer in Sidney, Montana. The interest rate on her operating note doubled this year and will be higher in 2023. “We can’t get ahead.”

Most U.S. farmers depend on short-term, variable-rate loans they take out after fall harvest and before spring planting to pay for everything from seeds and fertilizer to livestock and machinery.

Farmers repay these loans after harvest with cash from their crops before repeating the process. Often, farmers seek to secure loans by year-end or early January to take advantage of suppliers’ early-pay discounts and to ensure they won’t be caught short as global supplies of fertilizers and chemicals remain tight.

Now, producers are wrestling with how to pay for that debt as interest rates rise headed into the next planting season, according to interviews with two dozen farmers and bankers, as well as data from the U.S. Department of Agriculture and the Kansas City Federal Reserve.

This rising cost of credit is straining some producers’ liquidity and prompting them to look at reducing fertilizer or chemical use, or plant fewer seeds next spring. That, in turn, could reduce crop yields, and place upward pressure on the cost of producing that food.

All this comes as crop prices and global demand are strong. U.S. grain and oilseed producers reaped a boon this year when crop prices hit decade- or all-time highs, as the conflict in Ukraine disrupted grain exports from the Black Sea region.

But that financial windfall came as widespread drought hobbled crops in the U.S. Plains and caused cattle slaughter rates in Texas to soar. Fertilizer and fuel costs have risen, as have farmland prices and cash rents.

“[Farming] is a highly leveraged business, so about everything is financed,” said Casey Seymour, who manages a farm equipment dealership in Scottsbluff, Nebraska, and runs the Moving Iron podcast. “There’s a lot of money out there being paid in interest.”

The U.S. farm sector’s total interest expense—the cost of debt carried—is forecast to hit $26.45 billion this year, nearly 32 percent higher than last year and the highest since 1990, when adjusted for inflation, according to USDA data.

That sum is double or more the amount incurred by other U.S. industries, including the retail and pharmaceutical products sectors, where interest expense historically has been similar or higher, according to U.S. Census Bureau data.

Liquidity Worries

Farmers are taking on bigger loans due to higher costs, despite the financial burden it puts on their operations.

The average size of bank loans for operating a farm has surged to a near five-decade high in outright dollar terms, according to Kansas City Fed data. The average interest rates of such loans are the highest since 2019, the data shows.

Most farm operating loans tend to be variable, rather than fixed. Variable-rate financing carries lower rates than fixed-rate financing, but exposes borrowers to the risk of higher costs if rates go up.

That’s exactly what happened when the Federal Reserve started raising short-term rates to quell surging inflation.

The short-term federal funds rate is now in a range of 3.75 percent to 4 percent, from a range of 0 percent to 0.25 percent in early March, just before Fed policymakers began raising rates. Inflation is still high, however, and demand is strong, and Fed policymakers have signaled they will continue raising rates until they see broader evidence of their effect.

In agriculture, the pinch is already here: The average interest rate of all farm operating loans is 4.93 percent, according to the latest Kansas City Fed data.

Many farmers are paying more. Ohio corn and soybean farmer Chris Gibbs signed up for a $70,000 operating loan on May 1 with a 3.3 percent variable interest rate with his local lender at the Farm Credit System, a government-sponsored enterprise.

Rising fertilizer and chemical prices forced him to borrow more to cover those expenses, even as Farm Credit continued to increase costs each time the Fed hiked rates. Now, his interest rate is 7.35 percent, and he expects it could reach 8 percent by year’s end—a 142 percent increase in eight months.

Gibbs raced to pay off the bulk of his loan by liquidating his crop, rather than store it and sell for potentially higher prices next summer. Machinery purchases are on hold, and he’s trying to pay for inputs with cash.

“I have the highest gross value for my crop in my history of farming,” said Gibbs, 64. “If I didn’t, I would have difficult decisions to make and looking at what I can sell.”
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Congress to Hold Hearing on Ticketmaster Problems After Taylor Swift Debacle
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WASHINGTON—A Senate antitrust panel will hold a hearing on the lack of competition in the ticketing industry after Ticketmaster’s problems last week managing the sale of Taylor Swift tickets, Senator Amy Klobuchar, chair of the panel, said on Tuesday.

Senators Klobuchar and Mike Lee, the top Republican on the committee, did not provide a date for the hearing or a list of witnesses.

“The high fees, site disruptions, and cancellations that customers experienced shows how Ticketmaster’s dominant market position means the company does not face any pressure to continually innovate and improve,” Klobuchar said. “We will hold a hearing on how consolidation in the live entertainment and ticketing industry harms customers and artists alike.”

Ticketmaster in a statement denied any anti-competitive practices and said it remained under a consent decree with the Justice Department following a 2010 merger, adding that there was no “evidence of systemic violations of the consent decree.”

“Ticketmaster has a significant share of the primary ticketing services market because of the large gap that exists between the quality of the Ticketmaster system and the next best primary ticketing system,” the company said.

Ticketmaster had previously blamed presale problems for Swift’s Eras tour, the pop superstar’s first tour in five years, on unprecedented demand and an effort to keep out bots run by ticket scalpers.

For her part, Swift on Friday said it was “excruciating” for her to watch fans struggle to secure tickets and that she had been assured that Ticketmaster could handle large demand.

Klobuchar was one of three lawmakers who argued in a letter on Monday that Ticketmaster and owner Live Nation Entertainment, the events ticketing giant behind the recently botched sale of Swift concert tickets, should be broken up by the Department of Justice if any misconduct is found in an ongoing investigation.

The DOJ has proven in recent years to be much more willing to file antitrust lawsuits against giant companies—including the ongoing December 2020 lawsuit against Google—and fight mergers.

By Diane Bartz
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Meta Spokesperson Denies Report of CEO Zuckerberg Stepping Down Next Year
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Meta Platforms Inc. spokesperson Andy Stone said in a tweet on Tuesday that a report on Chief Executive Officer Mark Zuckerberg stepping down next year was false.

News website The Leak earlier in the day reported that Zuckerberg was set to resign in 2023, citing an unnamed insider source. The report briefly sent the company’s shares up 1 percent.

Meta recently earlier this month that it would cut more than 11,000 jobs, or 13 percent of its workforce, as the Facebook parent doubled down on its risky metaverse bet amid a crumbling advertising market and decades-high inflation.

The mass layoffs, among the biggest this year and the first in Meta’s 18-year history, follow thousands of job cuts at other tech companies including Elon Musk-owned Twitter Inc., Microsoft Corp., and Snap Inc.

Like its peers, Meta aggressively hired during the pandemic to meet a surge in social media usage by stuck-at-home consumers. But business has suffered this year as advertisers and consumers pull the plug on spending in the face of soaring costs and rapidly rising interest rates.

“Not only has online commerce returned to prior trends, but the macroeconomic downturn, increased competition, and ads signal loss have caused our revenue to be much lower than I’d expected,” Chief Executive Officer Mark Zuckerberg said in a message to employees.

“I got this wrong, and I take responsibility for that.”

Other than the job cuts, which will impact units across Meta with a disproportional hit to the recruiting and business teams, the company will also reduce office space, lower discretionary spending, and extend a hiring freeze into the first quarter to rein in expenses.
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Higher Prices Hit the Holiday Season as Black Friday Approaches
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Americans will pay higher prices for a range of goods and services for the Thanksgiving holiday and Black Friday shopping this year, and it looks like things may only get worse as we draw nearer to Christmas.

Those driving for the holidays and of course those preparing the Thanksgiving meal will pay the price this year. Federal inflation data from the Commerce Department shows energy costs have risen 17.6 percent in the past year, and overall food costs increased 10.9 percent in the same time.

“Inflation is really taking the joy out of Christmas shopping this year,” said E.J. Antoni, an economic expert at the Heritage Foundation. “Families are also thinking twice about putting their purchases on credit cards, since interest rates are rising.”

Heritage reports that the average family is $7,400 poorer since President Joe Biden took office because of interest rate hikes and inflation.

“Skyrocketing prices mean there’s nothing left at the end of the month to save, and monthly savings have collapsed 85 percent under Biden,” Antoni said. “Meanwhile, credit card debt is up 24 percent, real disposable income is down 11.5 percent, and homeownership affordability is down 33 percent. The hidden tax of inflation has hit Americans hard, and they have less spending money for Black Friday.”

Polling shows Americans are feeling the pain. A survey from Deloitte found that Americans are planning to spend more shopping this week than last year but are relying more on credit cards.

Americans are also saying they plan to spend more this holiday season than any year since before the pandemic, according to Gallup.

“One reason Americans’ holiday spending estimate is especially high this year could be that consumers are expecting to pay more for goods like clothing, electronics, and toys after a year of high inflation,” Gallup said. “Still, the fact that spending intentions are significantly higher now than a year ago at this time is a promising sign for retailers as the holiday season gets underway.”

Federal inflation data shows Americans will face higher prices on a range of goods and services than in previous years, though it varies. According to U.S. Bureau of Labor Statistics’ seasonally unadjusted figures for urban consumers, from October of 2021 to October of 2022, several holiday shopping favorites have risen in cost.

During that time, prices for apparel increased 4.1 percent, audio equipment rose 3.4 percent; pets and pet products rose 12.5 percent; sports equipment rose 5.7 percent; photographic equipment and supplies rose 4.1 percent; toys, games, hobbies and playground equipment rose 6.7 percent; and musical instruments and accessories rose 4.7 percent.

Other goods, though, have seen notable decreases in the past year. Television prices, for example, have declined roughly 16 percent while computers, peripherals, and smart home assistant prices dropped 3.1 percent. Smartphones dropped 22.9 percent.

Potential supply chain issues may only make things worse as we get closer to Christmas. Gas prices are expected to rise in the coming weeks as offsets from the Strategic Petroleum Reserve come to an end and OPEC cuts oil production. At the same time, the potential for rail workers to strike could create major supply chain issues and even shortages.

“Despite the high prices, people are probably better off buying now instead of doing any last minute shopping this year because of the very real chance of a nationwide railroad strike which would cripple the economy,” Antoni said. “Virtually everything we buy—including food—is transported on trains. For context, railroad employees were considered essential workers during the shutdowns because everything would virtually grind to a halt without them. It turns out the ‘tentative deal’ Biden brokered was just to avoid a strike before the midterms, much like his secret request that the Saudis not cut oil production until after the elections as well.”

The U.S. Chamber of Commerce raised the alarm about that deal potentially falling apart, calling the unions the “Grinch who stole Christmas.”

“In September President Biden, who is a champion of labor, struck a deal with the leadership of the 12 railroad unions and railroads to avert a national rail strike. But now four unions are going back on their word and threatening to be the grinch who stole Christmas by forcing a national rail strike,” said Suzanne P. Clark, president and CEO of the U.S. Chamber of Commerce. “Congress must now impose the deal President Biden negotiated, and the railroads and union leadership agreed to. If Congress fails to do so, a rail strike would substantially exacerbate inflation and the economic challenges Americans are facing today.”

By Casey Harper
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Credit Card Applications Rise as Americans Turn to Plastic to Bolster Spending Amid Soaring Inflation
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Credit card applications are on the rise as more and more Americans deal with soaring inflation and with less cash on hand before the holidays.

Households are spending more on necessities like food, gas, and housing, according to a New York Federal Reserve survey released on Nov. 21.

The interest rates on credit cards have also hit a record high as the Federal Reserve continues its hawkish monetary tightening policy to fight high inflation.

The New York Fed reported that the growth in credit card demand coincided with the record increase in credit card debt over the past year.

The application rate for credit cards increased to 27.1 percent in October, up from 26.5 percent at the same time last year.

This is well above the pre-pandemic reading of 26.3 percent in February 2020.

Higher Borrowing Rates

Applications are expected to increase through 2023, even though credit card annual percentage rates (APR) are expected to increase as the Fed continues to hike short-term interest rates.

Average APR hit a new record high of 19.14 percent last week, higher than the 19 percent record set in July 1991, according to Bankrate.com.

Meanwhile, the average credit application rate fell to 44.8 percent in 2022, down from 45.6 percent a year ago, primarily caused by a decrease in mortgage, refinance, and auto loan applications, with many respondents reporting that they were less likely to apply for loans over the next year.

“Looking ahead over the next 12 months, households anticipate they will be less likely to apply for an auto loan, mortgage, or mortgage refinance loan, but report a higher average likelihood of applying for a credit card or credit card limit increase,” New York Fed researchers said in a statement.

“Consumers expect some easing in credit standards, reporting slightly lower average perceived likelihoods of a future credit application being rejected, conditional on applying over the next 12 months.”

At the same time, current application rates for all types of credit rose for Americans with credit scores over 760 and fell for those with a score under 680.

Rejection rates on credit applications rose slightly by 0.5 percent, from 17.5 percent in 2021, but fell for new credit card applications.

Many major banks have recently announced plans to tighten lending standards due to pending fears of a major economic downturn.

Applications For Other Loans Drop

“Credit card rates are much higher than most other forms of debt,” said Bankrate.com analyst Ted Rossman. 

“We’re talking three, four or even five times higher than most people are paying for mortgages, car loans and student loans. Paying off your credit card debt should be a top priority, especially with interest rates at record highs.”

Mortgage loan applications unsurprisingly dropped 6.7 percent in October 2022, from 8.5 percent last year, due to higher borrowing rates set by the Fed and a declining housing market.

The refinance rate for mortgages saw the sharpest downturn, plunging to 8.9 percent last month from 21.4 percent in October 2021.

The average 30-year fixed-rate mortgage rate is currently sitting at 6.84 percent after reaching a historic high of 7.08 percent earlier this month.

Mortgage rates have risen more than 50 percent since the start of 2022, after being at 3.10 percent at the end of last October.

The application rate for auto loans remained at 12.9 percent in 2022, the same as in October 2021, but the average application rate dropped this year by 1.6 percent from last year as banks become increasingly reluctant to finance new auto loans.

The new survey comes after a New York Fed report from last week showed credit card balances rising more than 15 percent over the past year, in the largest annual jump in more than two decades.

“With prices more than 8% higher than they were a year ago, it is perhaps unsurprising that balances are increasing,” wrote Fed researchers on Nov. 15.

“The real test, of course, will be to follow whether these borrowers will be able to continue to make the payments on their credit cards.”
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AGL to Close South Australia Power Plant
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Power company AGL Energy will close its gas-fired Torrens Island B power station in South Australia in 2026.

The company says the decision follows careful consideration and extensive consultation with stakeholders, including the SA government.

It believes the power station will no longer be viable following the completion of the electricity interconnector between SA and NSW in mid-2026.

The Torrens Island B power station opened in 1976, providing 800 megawatts of electricity for SA consumers.

However, the company mothballed the first of four generating units in October last year after years of increased solar and wind energy supplies.

The remaining three units will be retired on June 30, 2026.

AGL said the decision was not expected to impact its profit forecasts this year or over the longer term, due to the challenged economic viability of the station.

“AGL is strongly committed to working with its people, in conjunction with unions and government, to help transition and further develop the skills and capabilities required for new and existing energy industries as Australia’s energy system transitions to a low-carbon future,” the company said in a statement on Thursday.

Over the past four years, AGL has invested $475 million in major energy projects on Torrens Island, including the 210 MW Barker Inlet Power Station, which opened in 2019, and the 250 MW Torrens Island battery, which is expected to be operational next year.

AGL also recently announced a feasibility study into the development of a green hydrogen facility at Torrens Island.

“Torrens Island will continue to play a crucial role in AGL’s current energy requirements and future generation plans as the site is transformed into an integrated industrial energy hub,” the statement said.
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How to Find a Job With No Experience or Qualifications
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Searching for a job can be quite a daunting process for many. Most companies looking for desirable candidates list out a specific set of educational qualifications and work experience in specific areas.

Quite often, you may find yourself in scenarios where you believe you have the skillset for the job and yet you may not have the specified qualifications or experience listed by the company.

This article explores the possibilities of acquiring a job even if you do not have the specified educational degree or experience.

How to Get a Job With No Experience or Degree

According to a recent study from Harvard Business Review and Emsi Burning Glass, an increasing number of companies have been accepting candidates with no bachelor’s degree for a number of middle-skill and even higher-skill occupations. These companies are placing emphasis on skills-based recruitment instead of a college degree.

According to the study, just 26 percent of the job postings from Accenture required a college degree while IBM had just 29 percent postings with a degree requirement.

In fact, an executive order from the White House in January 2021 stated that prioritizing college degrees during recruitment “excludes capable candidates and undermines labor market efficiencies.”

The level to which technology has influenced nearly every aspect of our lives, along with the extreme labor shortage that occurred during the COVID-19 pandemic, has forced companies to adopt a different perspective when it comes to recruiting, and the kind of people they need to help achieve their goals going into the future.

So in these circumstances, even if an opportunity posted by a company mentions they require a degree, there is a high likelihood that you could get the job provided that you furnish a reasonable justification as to why you would be the best candidate. By detailing your skill sets and a brief account of scenarios where these skill sets have been successfully deployed in your cover letter or in an interview, you could actually compensate for the absence of a degree or professional experience.

Be sure to read the job description carefully as a lot of companies may list a degree as “preferred” rather than “required.”

It may not be easy to acquire the job when you are competing with candidates with a degree or experience, or even both, but with some improvised efforts and the right attitude, you definitely have a chance. In an interview with a potential employer, make sure to capitalize on any opportunity to demonstrate your skill sets and convince them why you would be the perfect fit for their organization.

How to Get a Part-Time Job With No Experience

When it comes to part-time jobs, there seems to be a sea of opportunities out there, especially with the internet opening up revenue streams that didn’t exist a few years back. That being said, not everything advertised online as an “easy way to make money” is actually the real deal.

You will benefit from doing research about available part-time job listings. It’s important to verify legitimacy, and make sure that the role fits your schedule and long-term plans. There are reputable platforms like Fiverr and Upwork that provide a wide range of part-time jobs that could fit your skill set and schedule.

When seeking out a part-time job, it would be a good idea to pick something that you genuinely have an interest in or that would help you develop knowledge and experience. It should preferably be a task you would like to pursue on a long term basis. When you start out working part-time with no experience, the pay may not justify the time you invest in it. You will need to see this as an opportunity to understand your strengths and weaknesses, train yourself on time management, and learn how to improve yourself.


Read More8 Leadership Books That Will Help Make You Money in 2023




Invest time into improving and customizing your CV for the different jobs. Spend a specific amount of time every day seeking out different platforms and listings for part-time jobs that fit your skill set and can be accommodated within your existing schedule. Stay consistent with the process. You can also share your CV within your personal network—friends, relatives, professors, and small business owners that you meet on a regular basis.

Start with picking out small assignments. It’s perfectly natural to fail a number of times, but through this trial and error, you will eventually find your niche and have an understanding of what technical areas you need to improve in or whether you need to try something new. It takes time to begin to generate a steady income from your part-time job.

How to Get a Part-Time Job as a Student

As a student, you have your priorities pretty much sorted out. It’s not easy to make enough time for a part-time job when you have virtually all of your time taken up by classes. That being said, getting a part-time job when you are a student is a rich experience for a number of reasons.


	You get a taste of professional life, learn to interact with people and communicate in a serious work environment

	It’s a great way to network and build your contact list

	You can earn some extra cash



The challenge would be to find a part-time job that fits into your study schedule. An easy solution for this would be to check your campus database. Most university campuses provide part-time job opportunities for students. These could include positions in the library, canteen, as a social media specialist or writer for the college magazine, and in the campus gym or laboratory. There are also opportunities as a teacher’s aide or campus ambassador.

The staff at the campus are most likely to be more than happy to help you find a solution that fits your schedule. Apart from that, it’s a great way to meet new people.

Another option for students would be to seek out an internship with a company that correlates with your degree program. Companies are often on the lookout for interns who are young, enthusiastic, and eager to learn. It’s important that when you get a meeting with a potential employer, you show them that you can be resourceful and are grateful for the opportunity to gain new knowledge.

A well-prepared CV can make the right first impression. Instead of empty generic statements, provide a brief description of your skill sets and a personalized account of how you have applied these skills in a scenario such as during a competition or at a sports event. This will help you stand out from the crowd.

Which Job Is Best for Students?

In the United States, the federal minimum wage is currently set at $7.25 per hour but this varies state to state. There are states where the minimum wage is set at $15, so earning potential for students can depend partly on where you choose to study. But keep in mind that living costs are likely to vary with minimum wage.

For international students on an F1 visa, another important factor is your work conditions as you can only take on-campus jobs and work for a maximum of 20 hours a week during the course of your studies. This limit could go up to 40 hours during holidays. Here are some on-campus jobs that students can opt for:

Barista worker: Most universities have a café on campus. As a part-time employee, your responsibilities would include preparing and serving hot and cold beverages, and working as a cashier. Perks include huge discounts on coffee and a great opportunity to network and make new friends. The average wage would be around $12 per hour.

Library assistant: If you prefer to work in a quieter environment and like being around books, you could work as a library assistant. Responsibilities would include helping people find study materials or books and shelving books. You would also be expected to organize events at the library. The average wage comes to around $13 per hour.

Campus ambassador: If you are great with people and like helping others, being a campus ambassador would be a great part-time job opportunity. As an ambassador, you are expected to promote the university and advise potential students on what courses they can apply for. You would also give guided tours for new students around the campus. The average wage comes to around $11 per hour.

Department assistant: As far as on-campus jobs go, this is one of the more lucrative opportunities for a student. The experience gained in this job can also add some major points to your CV and build up transferable skills. A department assistant is required to provide support on an administrative and secretarial level to a department. You will be working closely with departmental faculty and assisting them in tasks on various projects. The average wage for this job comes to around $17 per hour.
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US Crude Oil Inventories Down, SPR Still at Historic Lows, But Other Petroleum Inventories Up: EIA


						[image: Oil rigs extract petroleum in the Los Angeles area community of Culver City, Calif., on April 25, 2008. (David McNew/Getty Images)]
Oil rigs extract petroleum in the Los Angeles area community of Culver City, Calif., on April 25, 2008. (David McNew/Getty Images)
						

							
							Business & Markets							
						
By Nathan Worcester
				[image: Nathan Worcester]
				Nathan Worcester




				Nathan Worcester is an environmental reporter at The Epoch Times. He can be reached at nathan.worcester@epochtimes.us. 

				


								November 24, 2022
								Updated: November 24, 2022
							


With Thanksgiving approaching, the Nov. 23 weekly report from the Energy Information Administration (EIA) shows that commercial crude oil inventories in the United States fell by 3.7 million barrels–yet inventories of motor gasoline, distillate fuel, and other petroleum products increased, for an overall rise of 3.3 million in total commercial petroleum inventories.

The EIA’s latest numbers covered the week ending Nov. 18. Notably, the EIA’s commercial crude oil data did not include the latest releases from the Strategic Petroleum Reserve (SPR).

In the wake of numerous SPR releases under President Joe Biden, that emergency stockpile has fallen to less than 391 million barrels of U.S. crude oil, as of Nov. 18. The SPR hasn’t been so diminished since 1984.

[image: U.S. President Biden announces administration actions to lower gasoline prices at the White House in Washington] U.S. President Joe Biden announces the release of 1 million barrels of oil per day for the next six months from the U.S. Strategic Petroleum Reserve, as part of administration efforts to lower gasoline prices, during remarks in the Eisenhower Executive Office Building’s South Court Auditorium at the White House in Washington, on March 31, 2022. (Kevin Lamarque/Reuters)


Congress has described the SPR as “one of the Nation’s most valuable energy security assets.”

In October, Congressional Republicans initiated an investigation of the massive and continuing SPR drawdowns under Biden—the latest of which was announced just weeks before the midterm elections.

“Dipping further into the SPR to cover additional foreign fuel bans or price fluctuations is a short-sighted fix that would inadvertently exacerbate U.S. vulnerability,” the lawmakers wrote.

The EIA’s latest report shows that commercial distillate fuel oil stocks have increased. Those inventories include diesel fuels, which are still in short supply nationally and globally as winter looms.

“Diesel prices are falling gently across the country, to a modest degree, a trend that will likely continue into Thanksgiving and potentially beyond it as well. Cold weather could turn around the recovery, however, so keep an eye on temperatures,” said GasBuddy’s Patrick De Haan in an interview with Newsweek.

[image: Epoch Times Photo] Storage tanks at Marathon Petroleum’s Los Angeles Refinery, which processes domestic and imported crude oil into California Air Resources Board (CARB) gasoline, CARB diesel fuel, and other petroleum products, in Carson, Calif., on March 11, 2022. (Bing Guan/Reuters)


According to EIA figures, inventories of crude oil, motor gasoline, and distillate fuel are all below their 5-year average for this time of year. By contrast, stocks of propane and propylene are 10 percent above their 5-year average for this time of year.

The price of West Texas Intermediate (WTI) crude fell over the course of Nov. 23, reaching a low of $76.83 a barrel as of the late afternoon, according to MarketWatch.

That’s near the low end of oil prices over the past year, which topped out above $130 a barrel in March after Russia’s invasion of Ukraine. Crude oil prices rallied again in June 2022.

Comparison With Industry Data Reveals Gap

The EIA’s report comes just a day after the American Petroleum Institute (API) released its own data on the country’s petroleum supply, including crude oil inventories.

Oil companies are legally mandated to report to the EIA. The API’s data, by contrast, are supplied voluntarily, though their market coverage is broadly similar to the EIA’s.

The API found that crude oil inventories declined by 4.8 million barrels in the week ending Nov. 18, as reported by OilPrice.com and other sources.

“The EIA and API can sometimes be a bit off,” said Shubham Garg, the president and CEO of White Tundra Investments, Ltd., a company focused on Canadian oil and gas, in a Nov. 23 message to The Epoch Times.

In Garg’s view, the bigger story is the continued fall in the SPR, though at a lower rate than before.

“Now we enter draw season sitting well below where we ever have been on crude with no excess in gasoline or distillate either,” he said.

Dan Kish of the American Energy Alliance agreed that EIA and API data often diverge.

Yet, he added that the current gap is “a pretty significant difference.”

“There’s a lot of downward pressure on oil prices because China’s been closing down because of COVID–or that’s their excuse,” he told The Epoch Times in a Nov. 23 interview.

[image: 1.tagreuters.com2022binary_LYNXMPEI7N01E-FILEDIMAGE] An aerial view shows tugboats helping a crude oil tanker to berth at an oil terminal off Waidiao Island in Zhoushan, Zhejiang Province, China, on July 18, 2022. (CNS photo via Reuters)


China was busily stockpiling oil during mid-2020 when prices bottomed out amidst a COVID-19 lockdown-driven demand slump.

“Everybody’s worried about China’s consumption,” Kish said.
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WASHINGTON—Most galaxies are built around humongous black holes. While many of these are comparatively docile, like the one at our Milky Way’s center, some are fierce—guzzling surrounding material and unleashing huge and blazingly bright jets of high-energy particles far into space.

Using data from the recently deployed Imaging X-ray Polarimetry Explorer (IXPE) orbiting observatory, researchers on Wednesday offered an explanation for how these jets become so luminous: subatomic particles called electrons becoming energized by shock waves moving at supersonic speed away from the black hole.

The researchers studied an exotic object called a blazar at the center of a large elliptical galaxy named Markarian 501 located about 460 million light years away from Earth in the direction of the constellation Hercules. A light year is the distance light travels in a year, 5.9 trillion miles (9.5 trillion km).

Blazars are a subset of objects called quasars that are powered by supermassive black holes feeding on gas and other material at the center of galaxies and sending two jets of particles in opposite directions into space. Blazars are oriented such that one of their two jets from our vantage point on Earth is heading directly at us.

“Blazars are the most persistently bright objects in the observable universe. They are the most energetic. They have the biggest, scariest black holes. Everything that happens around them is so fascinating,” said astronomer Yannis Liodakis of the Finnish Centre for Astronomy with ESO, lead author of the research published in the journal Nature.

Scientists have long sought to understand how the jets launched from blazars become so luminous and the behavior of the particles in them. The jets from this blazar extend to a distance of about a million light years.

IXPE, launched last December as a collaboration between the U.S. space agency NASA and the Italian Space Agency, measures the brightness and polarization—a property of light involving the orientation of the electromagnetic waves—of X-ray light from cosmic sources. Different phenomena, like shock waves or turbulence, present polarization “signatures.”

The researchers found evidence that particles in the jet become energized when hit with a shock wave propagating outward inside the stream and emit X-rays as they accelerate. A shock wave is produced when something moves faster than the speed of sound through a medium like air—as a supersonic jet does as it flies through Earth’s atmosphere—or a region with particles and magnetic fields called a plasma, as in this case.

“The light that we see from the jets comes from electrons,” said Boston University astrophysicist and study co-author Alan Marscher. “X-rays of the type that we observe in Markarian 501 can only come from extremely high-energy electrons.”

The driving force behind this drama is a black hole. The supermassive black hole at the center of Markarian 501 has a mass somewhere around a billion times the mass of our sun. That is about 200 times larger than the mass of Sagittarius A*, the Milky Way’s supermassive black hole.

“Black holes are unique laboratories to study fundamental physics in extreme conditions we cannot replicate on Earth,” Liodakis said.

“However, before we can use them as such, we need to understand all the physical processes that take place. For many years we would observe high-energy light from those sources and had a few theories how the particles that emit that light would be energized. The X-ray polarization capabilities of IXPE allowed us for the first time to directly test our theories,” Liodakis said.

By Will Dunham
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There Are Better Answers to Methane Than Fart and Burp Taxes
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Commentary

Methane is the third most significant greenhouse gas in the atmosphere, behind water vapour and carbon dioxide. It has a stronger effect than the notorious carbon dioxide but is present in much smaller quantities in the atmosphere (less than two parts per million, compared to four hundred parts per million for CO2).

Methane emissions have garnered increasing attention in the global conversation about combatting climate change, particularly focussing on the Global Methane Pledge initiated at COP 26 in Glasgow in November 2021.

Initially, the Australian Government declined to join the agreement, but in keeping with its stronger stance on climate action, the new Albanese government signed the compact at the end of October.

Action to reduce methane emissions is an obvious response to combating climate change. However, society depends fundamentally on the two main anthropogenic methane sources: agriculture and fossil fuels. Hence, the cost of combatting methane emissions can outweigh the benefits.

Responses that add costs for livestock industries, such as have been introduced in New Zealand, are counterproductive in a world that is managing the risk of food shortages.

Likewise, measures that limit the emissions from the fossil fuels industry can be counterproductive in a world with high oil and gas prices, though this depends on how they are managed.

[image: Epoch Times Photo] Woodside’s Cossack Pioneer oil production facility off the northwest coast of Australia. (AFP via Getty Images)


Facts About Methane

Putting aside the important questions about climate change, like whether it will be detrimental and whether we even ought to try to prevent it, the story of methane is scientifically interesting. It is also more complex than it first appears, as evidenced by the following little-known facts.

Firstly, the most significant methane sources of methane are natural, not man-made. Methane is a major product of anaerobic decomposition (decomposition where there is no oxygen), and consistent with this, the largest source of methane is tropical wetlands.

Efforts to measure methane from around the globe are undertaken continually using various methods. Measuring the locations and isotopic signatures of the methane can also help to approximately trace its original source (equivalent to carbon dating the methane).

The Global Carbon Project collates this information usefully in the Global Methane Budget.

Secondly, methane does not remain as methane in the atmosphere. Several mechanisms act over time to break methane down into carbon dioxide and water.

The half-life of methane is around 10 years (but estimates vary). Every year, about 600 million tonnes of methane are produced and consumed—only the relatively small difference between the two (less than three percent) results in the total atmospheric abundance increasing.

Methane moves as part of a natural cycle. The methane produced by cattle, for example, comes from carbon in the food they eat, which in turn comes from carbon dioxide in the atmosphere. When that methane again breaks down in the atmosphere, it has returned to its original source. It is consequently an overstatement to consider cattle emissions “anthropogenic” since it has been happening for all of known history.

Thirdly, between 2000 and 2007, the amount of methane in the atmosphere didn’t change. This period of stabilisation hasn’t been confidently explained because the total problem is sensitive to multiple inputs—it could have been a decrease in natural or manmade sources or increased strength of natural methane sinks.

[image: Epoch Times Photo] Interpreting contemporary trends in atmospheric methane. Turner, A et al (2019). (Proceedings Of The National Academy Of Sciences/CC BY-NC-ND 4.0)


In either case, for a total of seven years, the agriculture and oil and gas industries were continuously operating without causing any net increase in methane levels.

Fourthly, despite the best efforts of several Western nations to measure and reduce their methane emissions, these are not matched by the most serious global emitters—most notably, Russia.

Satellite measurements of emissions can spot sources all around the globe. Even before the vast methane releases from the recent Nordstream pipeline ruptures, Russia was being blamed for an enduring cavalier attitude to methane emissions, and major sources in Russia have been identified.

Historically, methane was considered a nuisance by-product of oil and coal production and was discarded and burnt by most producers.

In the modern oil industry, technology exists to retrieve much of the methane and sell it commercially. Methane in the form of liquified natural gas (LNG) is fast becoming a global energy market in its own right.

Hence, methane wastage in modern industry is less common and not permitted by many environmental regulations, but it still occurs in significant volumes in Russia’s oilfields and coal mines.

Fifthly, though most anthropogenic emissions (CO2, for instance) decreased during the COVID-19 economic shutdowns, methane levels instead increased at a record rate, growing 50 percent faster in 2020 compared to 2019.

Recent research has shown that the decrease in general emissions caused an increase in methane accumulation.

Specifically, nitrous oxides (NOx) are one of the emissions produced when burning fossil fuels, and they are controlled under environmental “air quality” regulations. Due to less consumption, nitrous oxide emissions decreased in 2020.

However, nitrous oxides also contribute to a process that removes methane from the atmosphere (via the production of the hydroxyl radical, OH), and hence methane levels increased in 2020.

Ironically, this means that environmental regulations for air quality—though they are in place for a reason (in sufficient quantities NOx cause smog and acid rain)—are also acting contrary to efforts to control methane levels.

[image: Epoch Times Photo] A woman cycles along a street during a sandstorm in Beijing on March 15, 2021. (Noel Celis/AFP via Getty Images)


Sensible vs. Impractical Methane Policy

The behaviour of atmospheric methane is complicated and sensitive to a wide range of factors.

While seeking to minimise methane emissions is understandable, governments need to be realistic about what can be accomplished and what price is worth paying. How we seek to implement our methane controls will determine what strain we put on the industry.

Taxing the cattle industry for being part of the methane cycle is entirely counterproductive. Yet developing cattle feedstock additives that decrease their methane production is simply good science.

Capturing methane produced from waste—for example, producing biomethane from abattoir waste processing—is eminently sensible; one way or another, we should seek to harness as much energy from waste as is practicable.

Similarly, minimising methane losses from the fossil fuel industries is sensible. Oil and gas companies do not object to such measures—methane is a marketable commodity, so they also don’t want to throw it away.

On the other hand, forcing fossil fuel companies to purchase carbon offsets against uncontrollable “fugitive” emissions is counterproductive. It doesn’t solve the actual problem, adds cost that harms their competitiveness, and doesn’t acknowledge that their emissions are a drop in the ocean compared to their customers and overseas competitors.

Finally, in light of recent science, environmental regulators should consider relaxing air quality standards. If an increase in NOx emissions will accelerate the breakdown of methane without incrementally harming the environment, that constitutes an “easy win” in reducing atmospheric methane.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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FDA Approves World’s Most Expensive Drug at $3.5 Million Per Dose to Treat Hemophilia


						[image: Signage outside of the Food and Drug Administration (FDA) headquarters in White Oak, Md., on Aug. 29, 2020. (Andrew Kelly/Reuters)]
Signage outside of the Food and Drug Administration (FDA) headquarters in White Oak, Md., on Aug. 29, 2020. (Andrew Kelly/Reuters)
						

							
							Companies							
						
By Naveen Athrappully
				[image: Naveen Athrappully]
				Naveen Athrappully




				Naveen Athrappully is a news reporter covering business and world events at The Epoch Times.


				


								November 23, 2022
								Updated: November 23, 2022
							


The U.S. Food and Drug Administration (FDA) has approved CSL Behring’s hemophilia B gene therapy, a one-off infusion treatment with a list price of $3.5 million, making it the world’s most expensive medicine.

The approval of CSL Behring’s Hemgenix “provides a new treatment option for patients with Hemophilia B and represents important progress in the development of innovative therapies for those experiencing a high burden of disease associated with this form of hemophilia,” said Peter Marks, director of the FDA’s Center for Biologics Evaluation and Research.

Hemgenix is used for treating hemophilia B patients who currently use factor IX prophylaxis therapy or suffer from serious spontaneous bleeding episodes or have had a life-threatening hemorrhage. Based on clinical trials, the infusion reduced annual bleeds and “94 percent of patients discontinued factor IX prophylaxis and remained prophylaxis-free,” said the company, opening the possibility for the drug to eliminate the need for lifelong routine treatment in adult patients.

Arising from a single gene defect, hemophilia B is a rare, lifelong bleeding disorder with the current available treatment requiring patients to undergo strict, lifelong prophylactic infusions of factor IX. Although effective, patients are prone to experiencing spontaneous bleeding episodes, whereas Hemgenix allows people to “produce their own factor IX,” according to CSL Behring.

Hemgenix treats patients at the genome level, with an engineered virus carrying the gene expressed in the liver to produce clotting factor IX. Gene therapies are touted to significantly improve medical conditions by resolving underlying causes.

“While the price is a little higher than expected, I do think it has a chance of being successful because 1) existing drugs are also very expensive and 2) hemophilia patients constantly live in fear of bleeds,” said Brad Loncar, chief executive of Loncar Investments, to Bloomberg. “A gene therapy product will be appealing to some.”

Hemgenix’s one-time treatment can enable people to bypass regular infusions from current treatment providers, Biogen and Pfizer. The list price is not necessarily what patients pay for the drug.

Hemophilia Symptoms, Causes

Hemophilia is a bleeding disorder that is characterized by the body’s inability to clot blood properly due to the absence of enough blood-clotting proteins or clotting factors. Almost always a genetic disorder, it is concerning when the bleeding occurs internally, and leads to life-threatening organ and tissue damages.

Symptoms include excessive bleeding from cuts, blood in urine, and bleeding into the brain. Many people are born with the disorder, and the most common type is hemophilia A, associated with a low level of factor VIII, followed by hemophilia B with a low factor IX. Acquired hemophilia can happen from autoimmune conditions and adverse drug reactions.

According to Mayo Clinic, hemophilia almost always occurs in boys, and is passed from mother to son through one of the mother’s genes. The Centers for Disease Control and Prevention (CDC) says that hemophilia occurs in about 1 of every 5,000 male births.

Hemgenix Trials, Results

The FDA approved Hemgenix following findings from an ongoing, multinational, open-label, single-arm Phase III HOPE-B clinical trial that evaluated the safety and efficacy of the treatment.

Based on one study which had 54 participants, Hemgenix increased factor IX activity levels, and decreased the need for routine replacement prophylaxis, while the participants were found to have a 54 percent reduction in annualized bleeding rate compared to baseline.

The gene therapy allowed patients to produce mean factor IX activity of 39 percent at six months and 36.7 percent at 24 months post-infusion, said CSL Behring. Post-treatment, 51 out of 54 participants discontinued use of prophylaxis, and remained free of previous continuous routine prophylaxis therapy.

The most common adverse effects following Hemgenix gene therapy were liver enzyme elevations, headache, elevated levels of a certain blood enzyme, flu-like symptoms, infusion-related reactions, fatigue, nausea, and feeling unwell.

Patients should be monitored for adverse infusion reactions and liver enzyme elevations (transaminitis) in their blood, said the FDA.

HEMGENIX is still currently under assessment by other regulatory agencies.
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Commentary

Australia was (until recently) the sole major honey-producer in the world free from Varroa mites (also known as “varroa destructors”) after New Zealand fell to infection in 2000.

It has been four months since a Varroa mite infection on the east coast triggered Australia’s biosecurity procedures, during which 15 to 45 million bees were culled by the state of New South Wales (NSW).

Since being detected around the Port of Newcastle on June 22, there are still no conclusive answers about where and how the outbreak occurred.

The mites were first picked up in a pair of early warning sentinel hives—that is, hives specifically set up in close proximity to major ports where they are closely monitored for introduced species. These hives contain a pest strip intended to kill unwanted visitors like the Verroa mite which fall out of the hive and onto strips that are checked every six weeks.

Back in 2018, Orange fruit grower Borry Gartrell described the sentinel hives as: “The home guard defending the shores of Britain.”

But a comparison to NASA might be more accurate—an observation system that takes pretty photographs of the approaching asteroid but does little to stop it hitting the ground.

Varroa mites were considered to be a “when” not “if” situation, with the spread of Varroa seemingly impossible to control in a globalised world.

Australia’s dream run has come to an end, with some tentatively pinning the arrival on the “challenge of COVID” that has left a backlog of container ships at major ports.

[image: Epoch Times Photo] An undated supplied photo of a Varroa mite mother and its offspring inside a bee colony. (AAP Image/Denis Anderson)


Department of Primary Industries (DPI) acting Chief Plant Protection Officer Chris Anderson said the higher number of mites on the infected premises around Newcastle indicated that that was the epicentre.

“That doesn’t indicate that someone has done anything illegal. It may simply be an accidental import on cargo or it may be a swarm that’s come off a ship off the coast of Newcastle and has flown into that area,” he added.

The central and mid-north coast formed ground zero of the mass killing in July, with 1,533 hives across 31 properties “euthanized” in an act which Danny Le Feuvre, acting Chief Executive of the Australian Honey Bee Industry Council, called “heartbreaking” and “certainly devastating for the people involved.”

Feuvre agreed that the large-scale killing of bees was “the only way” to ensure the mite was eradicated. The biosecurity direction resulted in all bees within 10 kilometres (6.2 miles) of identified zones being killed, regardless of whether the hives were infected.

At the time, a special emergency zone was pegged out around a property in Calga and another eradication zone formed at Bulahdelah.

NSW Agriculture Minister Dugald Saunders assured commercial beekeepers that they would be compensated for any hives, bees, or beekeeping equipment that authorities were forced to destroy during containment procedures—but crucially they would not assist beekeepers with lost income.

“It’s a really difficult conversation to have and we want to make sure people are comfortable how it happens,” said Saunders, of officials walking onto properties to kill bees.

The whole thing has turned into a nightmare for beekeepers, who had previously survived a five-year drought, the mid-north coast bushfires, extensive droughts, and COVID lockdowns.

Difficulties With Eradication

Worldwide, pollination services offered by insects is considered to be worth upwards of US$215 billion a year (in 2009). Australia’s market share had been growing, but now, with or without a successful eradication, the industry will lose billions and take decades to recover.

Containing the mite outbreak has been made more difficult by the presence of 12,000 unregistered hives—and there isn’t much incentive for hive owners to volunteer their existence when it will almost certainly result in the government destroying the hive.

So far, commercial hives have suffered the most. Honey Wines Australia, a mead manufacturer in the Hunter Valley, is one of the businesses that has lost 90 percent of its honeybee hives under the watch of the state government.

“Now is not the time for complacency,” Saunders said. He remains confident that the war against the mite can be won. “We know the job is not done until we eradicate this pest.”

[image: Epoch Times Photo] NSW Minister for Agriculture Dugald Saunders addresses media while providing an update on the varroa mite parasite, in Sydney, Australia, on June 29, 2022. (AAP Image/Dan Himbrechts)


Despite months of attempted containment with over 2,000 people involved, opposition is growing to the biosecurity approach. A petition has been put together by disgruntled beekeepers that have attracted over 27,000 signatures.

“We call on the New South Wales Department of Primary Industries to release the modelling underpinning their strategy, specifically the scientific evidence explaining their extreme and impractical actions.”

Their plea comes as millions of healthy bees and hives are slaughtered every month. So far, there seems to be little discussion on treating hives using known miticides, with officials preferring to “slaughter now” and ask questions later.

Beekeepers are also complaining about a lack of support from the government, including unworkable restrictions stemming from the order, such as prohibiting hives in the affected areas for three years, effectively putting people out of business without compensation. Those organising the petition claim that irreversible damage is being done by the DPI.

Honey Wines Australia remains supportive of the cull:

“As much as I love the bees, they are an insect and one that only lives for a little over 30 days at the best of times. Cutting their lives slightly shorter than usual to save many more is a good thing. I wish those complaining would realise that biosecurity experts much smarter than them are in charge of making decisions.’

In addition to unregistered hives, there have been questions raised about the manner in which the DPI is undertaking its quarantine measures, with Honey Wines Australia saying:

“Most of my beekeeper friends (myself included) have assumed that by being a registered beekeeper, the team responsible for the euthanisation would already have our details. In the middle of October, I worried about why it was taking so long to be contacted and phoned the DPI, who redirected me to the Exotic Plant & Pest Hotline—it was only then done I realised they had no idea our 58 beehives in the Toronto area existed.

“From what I can tell, it seems the DPI isn’t sharing registered beekeepers’ details and instead relying on them to self-report. Given that multiple friends of mine were also waiting to be contacted, I expect many more would be in the same situation and not realise they have to self-report.”

Is Culling the Right Approach?

There is an open debate about what approach to take. Left unchecked, Varroa mites can be just as lethal as an NSW biosecurity officer.

“Varroa mites reproduce within honey bee brood cells and feed on the hemolymph of the bee. The reproductive phase of the Varroa mite’s life cycle takes place within honeybee brood cells.” According to PMC, the result of a Varroa mite infection is hive death within four years.

At the same time, European honeybees seem to be acquiring a measure of resistance to attack after 70-odd years of exposure. As we know, the first outbreak wave is the most devastating, but life often finds a way to cope.

Varroa mites are thought to have evolved alongside Asian honeybees and expanded their territory into the European honeybee population at some point in the middle of the 20th century; certainly, they had established themselves within Africa and then within Russian colonies in the 1960s. By the 1970s, they had reached Brazil and America in the late 1980s. They were officially identified in 1904.

Efforts to eradicate the mites via culling remain controversial, given the prevalence of wild bee populations. The mass killing of bees is not the preferred method of control around the world, with miticides and other agents used to control and protect hives.

The prevalence of Varroa mites in foreign bee populations is thought to have reduced natural pollination, with managed hives (protected by beekeepers) bolstering the bee community and keeping the local ecosystem afloat. Environmental groups warn that honeybee populations around the world have declined in recent decades. New Zealand has acted as a test case for this theory, with feral bees thought to have been significantly impacted by the infestation.

[image: Epoch Times Photo] Beekeeper Sven Stephan processing honeycombs at an apiary in the New South Wales town of Somersby, on April 20, 2021. (Gregory Plesse/AFP via Getty Images)


“A review of competitive interactions between honeybees and native bees across multiple continents, however, indicates that honeybees can have a negative effect on native bees (Paini 2004), but nowhere in the world has experimental manipulation of pollinator assemblages and resources utilisation been conducted before and after V. destructor invasion. Thus, the manner of response by native pollinator assemblages to the decline of honeybees, as well as their ability to provide compensatory pollination services, remains largely unknown,” added the PMC.

What is also unknown is what Australia’s ruthless and unique approach of blanket mass murder will have on bee populations.

Professor Sasha Mikheyev at the Australian National University spoke to Phys.org, saying: “What makes eradication so difficult is that we have a very large population of feral western honeybees that live in the bush and are very hard to locate, so even if mite-infected hives can be detected and destroyed, it is much harder to do the same with feral colonies.”

By late September, NSW authorities had begun using insecticide Fipronil baits to kill feral bees within set eradication zones. This is expected to continue for a year.

“Managed hive bees will pick up the bait and then go into their nest, and then the managed hive gets killed, there’s no way then of identifying whether there was a live hive or a dead hive sitting there,” said Satendra Kumar, Chief Plant Protection Officer.

Eradicating “the massive amount of feral bees’ in every red zone is likely to have a significant impact on the local environment. The Varroa mite cannot attack Australia’s native bees, and while a reduction in feral European honeybees would theoretically lower competition for native bees, the bio-security measures are using sugary baits and pesticide which kills all bees.

These baits are being monitored, but as aussiebee.com.au writes, “Feral European honeybee foragers will visit these baits take the Fipronil back to their nests, killing the colony. However, the honey in all of these poisoned feral European honeybee nests could contain active Fipronil for over two years.”

The Cost of Killing So Many Bees

When New Zealand suffered its first infestation 22 years ago, it was eventually considered too severe for eradication to be considered as an option. While the economics were thought to be “worth it,” the nation’s technical ability to achieve it was not considered “feasible.” However, the original position of Cabinet in July 2000 was that it could be done, and doomed bio-security procedures were set in place.

Their efforts were ultimately undone by the general chaos of wild bee interactions, which is what many presume will happen to Australia. Quarantining winged species is not easy…

It is feared by the pragmatists in the beekeeping community that, like what we saw in the dogmatic approach to COVID-Zero, bio-security officials will go deep into the rabbit hole before admitting there’s nothing but foxes at the bottom. New Zealand officially gave up its eradication bid in 2013 after a 13-year battle at the cost of over nearly a billion dollars and the collapse of half of the nation’s registered beekeeping enterprises.

“On both islands, pastoral impacts were estimated to account for 78 percent of costs, horticultural and arable 15 percent, and beekeeping approximately seven percent (Ministry of Agriculture and Forestry 2002b).”

The loss of the bees had unexpected flow-on effects, such as requiring an increased reliance on nitrogen fertilisers (now at the centre of the Climate Change war on agriculture).

In February 2022, Greenpeace went out and commissioned a poll to demonstrate that plenty of climate-loving New Zealanders support getting rid of these synthetic nitrogen fertilisers (a similar ban collapsed Sri Lanka’s agricultural industry and plunged the nation into starvation, poverty, and civil unrest within a matter of months).

Those organising polls like this do not typically alert the public to the unintended consequences of “feel good” politics—particularly the collapse of food-growing industries. Rarely do these organisations suggest tearing down cities, the biggest polluters of all, instead preferring to crucify small farmers essential to keeping civilisation fed. While it is true that fertiliser use has dramatically increased, so too has our ability to efficiently produce large amounts of food on small plots of land.

As New Zealand Herald writes:

“A blanket ban [on synthetic fertiliser] would erase one of the greatest scientific and humanitarian breakthroughs of the 20th century and would dangerously directly threaten the food security of half the global population. At its most fundamental level, modern farming is about a smaller number of people growing surplus amounts of plants, so the rest of society can eat and pursue other activities.”

If Australia and New Zealand want to remain primary food producers, bee populations—including imported bee populations, are crucial. It is a quaint notion to cheer on native bees (if they survive the baiting program), but we need more than solitary native bees to keep our crops alive. We also need every modern advantage, such as synthetic fertilisers, to cover the gap.

It would be a truly apocalyptic decision by both Australia and New Zealand to introduce COP27 demands to kill off small farms (that keep and maintain hives) right when mass cullings are occurring that impact wild bee colonies most severely. We may see this disaster play out in the Netherlands, where farms are to be bulldozed for cities or roped off as “eco strips” by order of the European Union. Without farmers acting as beekeepers, we will soon see a true environmental disaster unfold in Europe.

The NSW government should keep in mind that there has never been a successful war waged against Varroa mites and that it is well within the rights of the people of NSW to question the unnecessary endangerment of native bee populations in the pursuit of an unattainable Varroa Zero goal.

If the DPI is determined to continue down this path, it must do better when it comes to looking after beekeepers who have had their livelihoods ripped away for an extended period of time through no fault of their own.

Someone is responsible for the arrival of the Varroa mites, but the government is responsible for looking after the Australian beekeepers ruined by biosecurity failures.

Views expressed in this article are the opinions of the author and do not necessarily reflect the views of The Epoch Times.
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Rep. Andy Biggs Would Reject Biden ‘Climate Reparations’ Deal as Speaker. Would McCarthy?
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Rep. Andy Biggs (R-Ariz.) opposes the Biden administration’s ‘climate reparations’ commitment to climate losses and damages, made on Nov. 19 during last-minute negotiations at the United Nations climate summit in Sharm El-Sheikh, Egypt.

Yet, House Minority Leader Kevin McCarthy (R-Calif.) did not respond to repeated requests for comment.

Both Biggs and McCarthy want to be Speaker of the House of Representatives in the upcoming Congress. While McCarthy beat Biggs in a Nov. 15 internal vote among House Republicans, he still needs to earn 218 votes in a House floor vote on Jan. 3 to become speaker. He garnered just 188 votes in the Nov. 15 contest, suggesting he still has a way to go before securing the leadership role.

[image: Epoch Times Photo] House Minority Leader Kevin McCarthy (R-Calif.) talks to reporters before the House Republican caucus leadership elections, in Washington on Nov. 15, 2022. (Chip Somodevilla/Getty Images)


“The congressman does not support climate reparations—they’re nonsense. This is not a priority for him, nor will it be,” said Matt Tragesser, communications director for Biggs, in a Nov. 21 email to The Epoch Times.

In response to questions about how, specifically, Biggs would put a stop to the financial commitment as speaker, Tragesser pointed to Congress’s authority over the budget.

“Since Republicans will have the majority in the House, it’ll be tough sledding for the admin,” he said.

The latest U.N. climate deal sets the stage for a “losses and damages” fund, benefiting countries alleged to have been harmed by man-made climate change. The Wall Street Journal editorial board and other critics have described the arrangement as “climate reparations.”

The details of the funding mechanism will be finalized at next year’s U.N. climate conference, which will be held in Dubai.

“This COP [Conference of the Parties] has taken an important step towards justice. I welcome the decision to establish a loss and damage fund and to operationalize it in the coming period,” said U.N. Secretary-General António Guterres, the former leader of Socialist International.

The Biden administration’s  Special Climate Envoy John Kerry previously vacillated on a climate losses and damages fund.

[image: Epoch Times Photo] U.S. Special Climate Envoy John Kerry listens to United Nations Secretary General Antonio Guterres (on screen) during the Major Economies Forum on Energy and Climate from the South Court Auditorium of the Eisenhower Executive Office Building, next to the White House, in Washington, on June 17, 2022. (Mandel Ngan/AFP via Getty Images)


“It’s a well known fact that the United States and many other countries will not establish … some sort of legal structure that is tied to compensation or liability. That’s just not happening,” Kerry said on Nov. 12, as reported by Reuters.

Yet in a Nov. 20 statement, Kerry said the U.S. was “pleased” to be part of “a decision to establish funding arrangements related to loss and damage, including a fund as part of what many are calling a ‘mosaic’ of responses.”

E&E News reported that Kerry said he “welcomes” such a fund.

“There is no liability or compensation in the agreement for this fund,” said a State Department spokesperson.

Between Nov. 12 and this past weekend, it became clear that Republicans would take control of the House. That means they can exercise significant influence on any spending directed to the climate losses and damages fund.

The Epoch Times reached out to the State Department to see if the Biden administration’s shifting stance has anything to do with that development.

Energy Expert: ‘It’s Purely Hypocrisy’

Kevin Dayaratna, a senior research fellow in The Heritage Foundation’s Center for Data Analysis, told The Epoch Times that the latest U.N. climate deal is exceptionally hypocritical.

“What we’re seeing is a loss-damage fund for developing countries, for so-called damage associated with climate change, and the deal is, the plans are absolutely backwards. They’re actively discouraging the use of fossil fuels. And it’s purely hypocrisy because these developed countries, these wealthy countries, have acquired their wealth due to fossil fuels,” he said during a Nov. 22 interview.

[image: oil tanker Mercer Street] Liberian-flagged oil tanker Mercer Street leaves Cape Town, South Africa, on Jan. 2, 2016. (Johan Victor via AP)


Dayaratna’s research has shown that the most expensive and aggressive climate policies appear to have little environmental upside.

In one recent report, he sought to calculate the costs of implementing Biden’s climate agenda. He found that a carbon tax would lead to the loss of more than a million U.S. jobs while curtailing the country’s gross domestic product over 18 years by $7.7 billion.

“Eliminating all U.S. emissions would reduce global temperatures by less than 0.2 degrees Celsius by 2100—wrecking the economy for a negligible climate benefit,” the report concluded.

“I think it’s becoming clear that there’s a lot of uncertainty regarding the climate alarmist policy agenda, where fossil fuels are actively discouraged and alternative forms of energy seem to be actively propped up,” Dayaratna told The Epoch Times.

“These policies are not going to meaningfully impact the climate either way.”
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Meta Platforms Inc. spokesperson Andy Stone said in a tweet on Tuesday that a report on Chief Executive Officer Mark Zuckerberg stepping down next year was false.

News website The Leak earlier in the day reported that Zuckerberg was set to resign in 2023, citing an unnamed insider source. The report briefly sent the company’s shares up 1 percent.

Meta recently earlier this month that it would cut more than 11,000 jobs, or 13 percent of its workforce, as the Facebook parent doubled down on its risky metaverse bet amid a crumbling advertising market and decades-high inflation.

The mass layoffs, among the biggest this year and the first in Meta’s 18-year history, follow thousands of job cuts at other tech companies including Elon Musk-owned Twitter Inc., Microsoft Corp., and Snap Inc.

Like its peers, Meta aggressively hired during the pandemic to meet a surge in social media usage by stuck-at-home consumers. But business has suffered this year as advertisers and consumers pull the plug on spending in the face of soaring costs and rapidly rising interest rates.

“Not only has online commerce returned to prior trends, but the macroeconomic downturn, increased competition, and ads signal loss have caused our revenue to be much lower than I’d expected,” Chief Executive Officer Mark Zuckerberg said in a message to employees.

“I got this wrong, and I take responsibility for that.”

Other than the job cuts, which will impact units across Meta with a disproportional hit to the recruiting and business teams, the company will also reduce office space, lower discretionary spending, and extend a hiring freeze into the first quarter to rein in expenses.
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The monitoring of personal behavior by banks will take another step forward as Canadian credit union Vancity launches a new credit card technology to report users’ carbon emissions.

On Oct. 19, Vancity announced that it will be “the first financial institution in Canada to offer its individual and business members a way to estimate the CO2 emissions that come from their purchases.” Vancity said its carbon counter, which is attached to Visa credit cards, was developed with ecolytiq, one of Europe’s leading climate engagement technology companies.

This will be the first carbon counter program for Visa holders. Mastercard already provides a CO2 emissions-tracking card, developed with technology from Swedish company Doconomy. The Visa credit card technology developed by ecolytiq also provides “education and behavioral nudging” so that card users are not only informed about the CO2 emissions of their buying activity but also told how to reduce them.

According to ecolytiq, “the financial industry will play a major role in fighting climate change. Our Sustainability-as-a-Service solution enables financial institutions to offer their customers environmental footprinting as well as personalized impact offsetting and ESG investments.”

Other tech companies are joining in this quest. Michael Evans, president of Alibaba Group, a Chinese tech company, announced at the World Economic Forum in 2021 that his company was developing an “individual carbon footprint tracker” that will monitor people’s behavior in terms of “where they are traveling, how they are traveling, what they are eating, what they are consuming.”

While this technology was ostensibly developed to fight climate change, many worry that is a first step toward personal social credit scores and could be used to track other types of behavior besides carbon emissions. For example, credit card companies Visa, Mastercard, and American Express announced in September that they would begin tracking purchases made at gun stores.

At the same time, the Biden administration is moving forward with an initiative to create a Central Bank Digital Currency (CBDC), which could ultimately replace the U.S. dollar. In place of bank deposits, a CBDC would be a digital currency issued directly by the federal government that people or banks would hold in digital wallets, similar to bitcoins. But by contrast to bitcoins, a CBDC would be controlled by either the Federal Reserve or the U.S. Treasury Department.

Biden took a first step in March toward creating a U.S. CBDC, directing his administration to report to him by October on how it would create a digital currency.

Biden stated, “My administration places the highest urgency on research and development efforts into the potential design and deployment options of a United States CBDC.” Other countries are also in the race to develop their own digital currencies. Among the priorities that Biden set for the CBDC were fighting climate change and “financial inclusion and equity.”

Biden also instructed his attorney general, Merrick Garland, to determine whether or not he will need Congressional approval to launch a CBDC, or whether the Biden administration could do it on its own. That report has since been delayed.

In February, however, the Boston Fed completed the first phase of Project Hamilton, a CBDC simulation it developed with MIT’s Digital Currency Initiative. And on Nov. 21, the Fed launched a pilot program to test a digital dollar through its New York Innovation Center.

The Fed stated that “the New York Innovation Center (NYIC) is participating in a proof-of-concept project along with members of the private sector to explore the feasibility of an interoperable network of digital central bank liabilities and commercial bank digital money.” This program is being done in collaboration with BNY Mellon, Citibank, HSBC, Mastercard, PNC Bank, TD Bank, Truist, U.S. Bank, and Wells Fargo.

Among the world’s major economies, the China’s ruling communist regime was among the first to issue a CBDC. In 2020, it introduced the e-CNY or digital yuan. By the end of 2021, the digital yuan had 260 million users, representing about one-fifth of China’s population, according to the People’s Bank of China. China’s CBDC gives its central bank access to, and control over, every digital yuan transaction.
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Bankman-Fried Pushed for Crypto Regulation in Weeks Leading Up to FTX Bankruptcy
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One month prior to the catastrophic collapse, prominent crypto investors accused FTX founder Sam Bankman-Fried of “quietly lobbying” regulators. For well over a year, the former billionaire offered various suggestions, in interviews and in policy papers, as to how D.C. officials might police the nascent industry.

Legislative influence runs in the family. His father, Joseph Bankman, is a leading tax law scholar at Stanford University while his mother, Stanford law professor Barbara Fried, had helped raise tens of millions for Democratic Party candidates.

Today, we see many top U.S. officials, including Treasury Secretary Janet Yellen and Securities and Exchange Commission (SEC) Chair Gary Gensler, pushing to strengthen crypto legislation to protect consumers.

Which government body ought to govern crypto was at the center of Bankman-Fried’s regulatory ideations.

“He thinks it’s very, very important that the Commodity Futures Trading Commission (CFTC) regulate his business,” wrote Bloomberg columnist Max Chafkin back in June. “In choosing the CFTC over the SEC, Bankman-Fried and others like him are picking the more pliable of the two agencies.”

In a Twitter post on March 28, the FTX founder signaled his approval for the CFTC assuming an “expanded role in policing cryptocurrency trading.” A month prior, Bankman-Fried hosted a private event for Washington insiders which, according to anonymous attendees, was intended to induce Congress to expand the powers of the commission.

Several former CFTC officials occupied top positions at FTX including board member Jill Sommers, a former commissioner of the regulatory body.

In response to the appointment, Center for Economic and Policy Research director Timi Iwayemi highlighted in September that “this move further illustrates FTX CEO Sam Bankman-Fried apparently insatiable desire to accumulate a cadre of revolving door pawns to influence crypto legislations and policy in Washington, D.C.”

FTX general counsel Ryne Miller also comes from the CFTC, where he worked directly under Gensler, who was the CFTC’s chairman from 2009 to 2014 during the Obama administration. In 2014, Mark Wetjen took over as chairman of the CFTC, succeeding Gensler. He also joined FTX as head of policy and regulatory strategy in 2021.

“Government officials in Congress and at independent agencies like the CFTC should focus on protecting consumers and ignore any entreaties from their former colleagues who now represent the industry’s interests,” Iwayemi pleaded in the weeks leading up to the FTX liquidity crisis.

Sommers, Miller, and Wetjen did not respond to requests for comment.

Crypto Legislation

[image: Epoch Times Photo] Sen. Kirsten Gillibrand (D-NY) speaks to guests during a campaign stop on March 19, 2019 in Dubuque, Iowa. (Scott Olson/Getty Images)


In an interview with CNBC, Bankman-Fried expressed indifference as to which body ultimately would wield authority over the digital asset space, although he went on to praise Sen. Kirsten Gillibrand’s legislative efforts. Gillibrand (D-N.Y.) sponsored the Lummis-Gillibrand Responsible Financial Innovation Act, which would yield “exclusive jurisdiction” over crypto transactions to the CFTC.

The bill’s cosponsor, Sen. Cynthia Lummis (R-Wyom.) released a statement on the FTX scandal, saying it further demonstrates the urgency to pass her legislation.

A more recent crypto-related initiative, the Digital Commodities Consumer Protection Act (DCCAP), earned the public support of Bankman-Fried as well. This bill (pdf), like the one formerly mentioned, would grant broad-scoping and exclusive powers over the crypto industry to the CFTC.

In October, the crypto entrepreneur took to Twitter to voice his optimism that the bill would “provide customer protection on centralized crypto exchanges” without endangering decentralized finance (DeFi).

Soon after, a draft of DCCAP was leaked. Many crypto experts reached the opposite conclusion as Bankman-Fried.

“This bill would effectively ban decentralized finance, and force consumers to use centralized products like FTX,” said Adam Cochrane, partner at Cinneamhain Ventures, on Twitter.

Decrypt Media dubbed DCCAP the “DeFi Killing” bill, while the crypto lobbyist group Blockchain Association issued a warning, “The bill could be interpreted as a ban on decentralized finance.”

SEC Chair Gensler criticized DCCAP during an address to the Healthy Markets Association, saying the bill was promoted by “the same folks that failed in the last day or two,” referring to Bankman-Fried and FTX. “And you sort of wonder, why?”

[image: Epoch Times Photo] Securities and Exchange Commission Chair Gary Gensler listens during a meeting at the U.S. Treasury Department in Washington on Oct. 3, 2022. (Anna Moneymaker/Getty Images)


The passage of DCCAP would substantially limit Gensler’s jurisdiction over the crypto industry.

The bill is sponsored by Sens. Debbie Stabenow (D-MI) and John Boozman (R-AR). FTX donated to each of their campaigns and spent $270,000 lobbying on behalf of DCCAP and the Lummis-Gillibrand Act.

Gillibrand, Lummis, Stabenow, and Boozman did not respond to requests for comment.

A recent poll by the Crypto Council for Innovation showed that a majority of U.S. voters want more crypto regulation. David Sacco, finance instructor at the Pompea College of Business, sees things differently.

“I am not sure more regulation is the answer,” Sacco told The Epoch Times. “In fact, I believe that one of the consequences of too much regulation is that it gives investors a false sense of security.

“Because an industry is regulated, investors are not as diligent in assessing risk. This was a big part of what happened in 2008.”

As things stand today, many are expecting Bankman-Friend to be called to testify in front of the House Financial Services committee hearings planned for December. Financial Services Chair Maxine Waters said she will seek testimony from the former founder, currently believed to be residing in the Bahamas.
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Bill C-11 Raising Serious Doubts About CRTC’s Independence From Feds
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News Analysis

A bill to ostensibly protect and promote Canadian online content has long been under fire for becoming a potential government censorship tool. Amid mounting criticism, another issue being raised with the proposed legislation is the broadcast regulator’s perceived lack of independence from cabinet. 

“[Bill] C-11 turns basically an independent, arm’s-length, respected regulator into a branch of government. And I feel sorry for the commissioners who were there and I feel sorry for the staff there because they have been undercut by this government in a remarkable fashion,” Peter Menzies, a Macdonald-Laurier Institute senior fellow and former vice-chair of the Canadian Radio-television and Telecommunications Commission (CRTC), told The Epoch Times.

Known as the “Online Streaming Act”—also widely dubbed the “online censorship bill”—it’s currently being examined by the Standing Senate Committee on Transport and Communications. The proposed bill aims to amend the Broadcasting Act and other acts. 

“One of the really chilling parts of C-11 … is the extent to which it grants cabinet sweeping powers to overrule the CRTC on decisions. It basically replaces the CRTC with cabinet for decisions,” Menzies said.

He pointed to the controversial subsection 7(7) as the provision that empowers cabinet to overrule CRTC verdicts. Senators Donna Dasko and Pamela Wallin also had similar concerns about the subsection and the CRTC’s independence.

Dasko raised the issue about the subsection at the Nov. 16 Senate committee hearing and asked CRTC chairman and CEO Ian Scott if he would “send us an amendment that you think would be the proper relationship between a regulator and a government.”

Scott agreed, and when asked by Wallin about the CRTC’s independence from cabinet, he was adamant that “we are arm’s length and independent.”

Later on the same day, the CRTC provided a written response to the Senate committee on the subject of “CRTC Independence.” 

“Subsection 7(7) would appear to deviate from the purpose of the policy direction power set out in subsection 7(1) of the Act,” the CRTC response stated.

“Subsection 7(7), as proposed, could be interpreted to provide the GiC [cabinet] with the ability to intervene in the minutiae of the CRTC’s work,” it said, and went on to recommend that the subsection be deleted.

At the subsequent Nov. 22 committee hearing, Minister of Canadian Heritage Pablo Rodriguez, in response to a query from Dasko, disagreed that the subsection gives more power to cabinet.

“I don’t see any new power given to cabinet. It’s just for greater certainty,” he replied.

Multiple Issues

Senators also raised concerns about the use of algorithms to manipulate content that platforms show users and the possibility that the CRTC will crack down on individual digital content creators.

In response, both Rodriguez and Scott told senators that the CRTC has no intention of regulating individuals.

Rodriguez repeatedly said the bill is not about social media creators but focuses only on commercial content, and Scott said the CRTC is focused on regulating digital platforms. 

Giving the example of Facebook broadcasting live events, Scott said this is different from the situation of an individual uploading content.
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The senate committee’s chair Leo Housakos pointed out to Scott that the CRTC has, in fact, already exercised authority over user-generated content, citing its decision in June to sanction Société Radio-Canada for using the “N-word” when referencing a book title during a broadcast some two years ago. That matter is now before the courts.

University of Ottawa professor Michael Geist, the Canada research chair in internet and e-commerce law, slammed Scott and the CRTC in a tweet after the Nov. 16 Senate hearing, saying, “No one can possibly have confidence in the CRTC right now.”

And despite the CRTC saying it won’t regulate individual user content, Geist noted that the commission, in a follow-up brief to the committee explaining its position on social media services, stated that Bill C-11 does empower the CRTC “with the discretion to include certain user-uploaded programs within the scope of the Act, by regulation.”

Other issues levelled at the proposed legislation are the lack of public hearings, transparency, and clarity.

‘Lawful but Awful’

Menzies says “a lot of this legislation is based on false premises” since “the first thing you’d have to do is show that somehow Canadian content isn’t already discoverable.”

There is also a bit of the issue of trying to fit a square peg into a round hole. Menzies remarked that the government owns the airwaves for radio and television but the internet is a different story.

“The internet is not a Crown asset,” Menzies said, while “the government is taking a system that the Broadcasting Act was created for, that had a certain technological foundation, and they’re trying to apply it to the internet.” 

What’s also raising concerns about censorship is the authorities’ promotion of ideals such as online safety or inclusivity, which are subjective in nature. 

The G20 Bali Leaders’ Declaration, issued Nov. 16, included the following wording: “We recognize the importance of policies to create an enabling, inclusive, open, fair and non-discriminatory digital economy … while addressing the challenges, related to … online safety. 

“We acknowledge the importance to counter disinformation campaigns. … We will advance a more inclusive, human-centric, empowering, and sustainable digital transformation.”

Menzies commented, “These are things that sound very sensible, but they can also be things that can be very dangerous when governments are controlling how we choose to speak and communicate with each other.”

Canada already has laws to protect against harmful online content such as hate speech and child pornography, he said.

“It’s important to have criminal laws with high bars that work within the Charter of Rights and Freedoms to control these things. But it makes me incredibly nervous when people start snooping into ‘lawful but awful,’ because awful is a subjective, not an objective measure. It’s just literally not. So that’s where government involvement concerns me.”

Making Platforms Pay

The heritage minister reiterated that the government is open for discussion and will study the substantive amendments to the bill Housakos said are needed when they are available.

Rodriguez told senators that Bill C-11 is about digital platforms paying their fair share and promoting Canadian culture in the digital age.

“At this time, they don’t have any obligations. So I’ll repeat it and I think we all agree on this: Everybody must contribute to our culture,” he said.

“If you benefit from the system, then you must contribute to the system. It is that simple.”

He mentioned how out-of-date the Broadcasting Act has become and said status quo is no longer an option for the government.
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Elon Musk Says ‘Coalition of Political Groups’ Behind Lack of Moderation Council
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Elon Musk said Tuesday that Twitter is lacking a moderation council because of the actions of a “large coalition of political and social activists.”

The billionaire businessman took over the platform in October and promised shortly after that Twitter would be forming a “content moderation council” that had “widely diverse viewpoints” and that “no major content decisions or account reinstatements will happen before that council convenes.”

However, the Tesla CEO said on Tuesday that the absence of a moderation council was due to a group of political and social activists who he claimed broke an agreement with him by encouraging companies to stop advertising on Twitter.

Musk was responding to a Twitter user who accused him of penning a “completely fictional” tweet regarding the establishment of a moderation council.

“A large coalition of political/social activist groups agreed not to try to kill Twitter by starving us of advertising revenue if I agreed to this condition,” Musk wrote on Twitter on Tuesday.

“They broke the deal,” he added.

The businessman did not provide further details regarding the alleged deal.

Musk Reinstates Suspended Accounts

Musk’s comments come as Twitter has reinstated a number of accounts in recent weeks., including that of the non-profit investigative journalism watchdog Project Veritas.

The watchdog had been suspended from the platform since 2021 after its founder, James O’Keefe, shared a video of Facebook Vice President Guy Rosen admitting that the tech giant has a system “that is able to freeze commenting on threads in cases where our systems are detecting that there may be a thread that has hate speech or violence.”

Over the weekend, the new Twitter owner also reinstated former U.S. President Donald Trump’s account nearly two years after he was banned from the site.

That came after Musk conducted a poll of Twitter users to get their thoughts on the matter, with 51.8 percent of users voting to reinstate Trump’s account, while 48.2 percent wanted the former president to remain banned from the site.

Earlier this month, Musk claimed that Twitter’s revenue was declining because of “activist groups pressuring advertisers, even though nothing has changed with content moderation and we did everything we could to appease the activists.”

“Extremely messed up! They’re trying to destroy free speech in America,” Musk said.

The businessman later threatened to name and shame the advertisers who were boycotting the platform following his takeover of the site and despite his assurance that the platform would not become a “free-for-all hellscape” where anything could be said, “with no consequences.”

“In addition to adhering to the laws of the land, our platform must be warm and welcoming to all,” Musk wrote in an open letter to advertisers in October.

He reiterated in a later post in November that the company remains committed to moderating content.

“To be crystal clear, Twitter’s strong commitment to content moderation remains absolutely unchanged,” he wrote.

However, a string of major brands, including General Mills, General Motors, and United Airlines, have since pulled advertising spending on the platform.
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Elon Musk Delaying Twitter Blue Checkmark Launch, May Offer Different Colors for Organizations
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Elon Musk said that he was delaying the relaunch of the Twitter Blue Verified checkmark after users abused the system and pretended to be celebrities, government officials, and legitimate organizations following an earlier launch.

“Holding off relaunch of Blue Verified until there is high confidence of stopping impersonation,” Musk stated in a tweet on Tuesday. “Will probably use different color check for organizations than individuals,” he said, without giving any further details on the new system, while many users pitched in their ideas for a robust checkmark.

“One color for public figures and institutions, another color for people who sign up for verification,” said far-right political commentator James Lindsay, who was previously banned on the platform. Musk had said that the Blue Verified will be rolled out starting Nov. 29, and that he was waiting for it to be “rock solid.”

Twitter gave government accounts and official brands an option to display a gray “Official” checkmark, and offered the blue version for users willing to pay $8 monthly, but soon rescinded the offers. There were confusions as some accounts showed both checkmarks.

Twitter’s blue checkmark was previously reserved for verified accounts of famous personalities, including politicians, government officials, and journalists.

However, Musk confirmed earlier in the month that some Twitter employees were selling the verification badges for “upwards of $15,000,” according to WSBChairman, a user with 900,000 followers.

Badges that verified users were supposed to be used for checking the authenticity of the account, but it created a “lord and peasant” system on the platform.

State of Twitter

According to SimilarWeb, the number of Twitter users in October was 7 billion, an increase of nearly 3 percent compared to 6.8 billion in September.

“Twitter added 1.6 million daily active users this past week, another all-time high,” said Musk in a tweet on Tuesday. He posted a graph showing 213.8 million daily active users in the week ended Nov. 20, adding that “this will improve a lot as Twitter becomes fast to use outside of North America, Western Europe & Japan.”

Musk’s Nov. 19 poll asking whether former President Donald Trump should be reinstated on the platform was voted by over 15 million users, with 134 million having seen the poll, said Musk.

Trump’s account was restored after a majority of users voted to get the former president back on Twitter. However, it remains unclear whether Trump, who used to be a prolific influencer with nearly 90 million followers, will come back.

Musk has brought back several prominent influencers onto the platform, including Jordan Peterson, satirical Christian website The Babylon Bee, and investigative journalism watchdog Project Veritas, who were censored by the earlier management.

Several users are also quitting the platform after the Musk takeover, citing disagreements with how the industrialist is running the company.

Musicians Jack White and Trent Reznor are among the latest quitters. “We don’t need the arrogance of the billionaire class to feel like they can just come in and solve everything. Even without him involved, I just find that it has become such a toxic environment. For my mental health, I need to tune out. I don’t feel good being there anymore,” said Reznor in an interview with The Hollywood Reporter.

CBS News announced it was leaving Twitter, citing “an abundance of caution,” but later reversed course and said that it will resume posting content.

Luxury brand Balenciaga removed its Twitter account, but has not stated any reasons publicly.

Celebrities who are no longer on the platform include Whoopi Goldberg, Shonda Rhimes, Gigi Hadid, Toni Braxton, Sara Bareilles, Erik Larsen, and Téa Leoni, according to a report by Rolling Stone magazine.
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LONDON—Wilko Johnson, the guitarist with British blues-rock band Dr. Feelgood who had an unexpected career renaissance after being diagnosed with terminal cancer, has died. He was 75.

A statement posted Wednesday on Johnson’s official social media accounts on behalf of his family said the musician died Monday evening at his home in southeast England.

In 2012, Johnson was diagnosed with pancreatic cancer and was told it was terminal. The prospect of death unexpectedly revived his creative energies. He declined chemotherapy, decided to go on one last tour, and recorded a “final” album, “Going Back Home,” with Roger Daltrey of The Who.

“I suddenly found myself in a position where nothing matters anymore,” he told the Associated Press in 2013. “I’m a miserable so-and-so normally … I’d be worrying about the taxman or all the things that we worry about that get in the way of the real things. And suddenly it doesn’t matter. All of that doesn’t matter.

“You walk down the street and you feel intensely alive. You’re ‘Oh, look at that leaf!’ You’re looking around and you think, ‘I’m alive. Ain’t it amazing?’”

In another twist, a fan who was also a cancer specialist offered to help. After surgery to remove a 3-kilogram (6.6-pound) tumor, Johnson announced in 2014 he was cancer-free. He released another album, “Blow Your Mind,” in 2018, and played gigs with his Wilko Johnson Band until last month.

Daltrey paid tribute to “the uncompromising Bard of Canvey.”

“More than anything Wilko wanted to be a poet,” he said. “I was lucky to have known him and have him as a friend. His music lives on but there’s no escaping the final curtain this time.”

Johnson is survived by his sons Simon and Matthew and grandson Dylan.
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WASHINGTON—A Senate antitrust panel will hold a hearing on the lack of competition in the ticketing industry after Ticketmaster’s problems last week managing the sale of Taylor Swift tickets, Senator Amy Klobuchar, chair of the panel, said on Tuesday.

Senators Klobuchar and Mike Lee, the top Republican on the committee, did not provide a date for the hearing or a list of witnesses.

“The high fees, site disruptions, and cancellations that customers experienced shows how Ticketmaster’s dominant market position means the company does not face any pressure to continually innovate and improve,” Klobuchar said. “We will hold a hearing on how consolidation in the live entertainment and ticketing industry harms customers and artists alike.”

Ticketmaster in a statement denied any anti-competitive practices and said it remained under a consent decree with the Justice Department following a 2010 merger, adding that there was no “evidence of systemic violations of the consent decree.”

“Ticketmaster has a significant share of the primary ticketing services market because of the large gap that exists between the quality of the Ticketmaster system and the next best primary ticketing system,” the company said.

Ticketmaster had previously blamed presale problems for Swift’s Eras tour, the pop superstar’s first tour in five years, on unprecedented demand and an effort to keep out bots run by ticket scalpers.

For her part, Swift on Friday said it was “excruciating” for her to watch fans struggle to secure tickets and that she had been assured that Ticketmaster could handle large demand.

Klobuchar was one of three lawmakers who argued in a letter on Monday that Ticketmaster and owner Live Nation Entertainment, the events ticketing giant behind the recently botched sale of Swift concert tickets, should be broken up by the Department of Justice if any misconduct is found in an ongoing investigation.

The DOJ has proven in recent years to be much more willing to file antitrust lawsuits against giant companies—including the ongoing December 2020 lawsuit against Google—and fight mergers.

By Diane Bartz
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Ice Cube Says He Lost $9 Million Movie Role by Declining COVID-19 Shot
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Actor and rapper Ice Cube recently revealed that he lost a $9 million film role because he refused to get vaccinated against COVID-19, saying that he doesn’t know “how Hollywood feels about [him] right now.”

Ice Cube, whose real name is O’Shea Jackson, made the comment during a recent appearance on “The Million Dollaz Worth of Game” podcast anchored by rapper Gillie Da King and social media influencer Wallace Peeples, better known as Wallo267.

The hosts, who are also cousins, asked Ice Cube if fans could see him star in another movie in the near future, to which he responded that he’s working on it and has “a lot of things up [his] sleeve,” while noting that he was recently refused a multi-million dollar role because he declined a request to get the COVID-19 shot.

“I turned down a movie cause I didn’t want to get the [explicit] jab,” the 53-year-old actor told the weekly podcast. “I turned down $9 million, cause I didn’t want to get the jab. [Explicit] that jab. [Explicit] ya’ll for trying to make me get it.”

One of the anchors appeared rather surprised by Ice Cube’s decision, questioning him, “Damn, you turned down $9 million” for not taking the jab.

Later on the show, Ice Cube explained that he didn’t intentionally turn down the movie, but he wasn’t given the role because he refused a request to get a COVID-19 vaccine.

“I didn’t turn [the movie] down. They just didn’t give it to me cause I wouldn’t get the shot. … I didn’t need it. I didn’t catch that [explicit] at all. Nothing. [Explicit] them,” Ice Cube said.

“I ain’t gonna take no [explicit] that I don’t need,” he added.

During the podcast, Ice Cube didn’t say which role he lost, however, reports emerged in October 2021 that the actor departed Sony’s comedy, “Oh Hell No,” after declining a request from producers to get vaccinated.

The Sony production, which would be directed by Kitao Sakurai, was announced in June 2021. Ice Cube was slated to co-star alongside “Kung Fu Panda” star Jack Black on the project, but the movie ended up being shelved.

[image: Epoch Times Photo] Jack Black attends Netflix Family Summer Presents Los Angeles Premiere Of “Kung Fu Panda: The Dragon Knight” at Autry Museum of the American West in Los Angeles, Calif., on July 09, 2022. (Frazer Harrison/Getty Images)


Despite having a charitable history in relation to the COVID-19 pandemic, such as donating thousands of masks to a college in Oklahoma and launching a campaign to help frontline health workers, Ice Cube became one of the big names in the entertainment and sports industry who’ve expressed their views on COVID-19 vaccination requirements.

Other prominent actors who departed their respective shows to avoid the shot include Steve Burton of “General Hospital” and Rockmond Dunbar of “9-1-1.”

Serbian tennis player Novak Djokovic also drew attention by withdrawing from the U.S. Open earlier this year because of the federal government’s COVID-19 vaccine-related travel restrictions.

“Sadly, I will not be able to travel to NY this time for US Open,” the 21-time Grand Slam champion wrote on Twitter at the time. “Thank you #NoleFam for your messages of love and support. Good luck to my fellow players! I’ll keep in good shape and positive spirit and wait for an opportunity to compete again. See you soon tennis world!”

From NTD News
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Geoff Wonfor, Director of Beatles ‘Anthology,’ Dead at 73


						[image: (L–R) Members of the British band The Beatles Paul McCartney, John Lennon, Ringo Starr, and George Harrison hold a press conference in Tokyo on June 29, 1966. (Jiji Press/AFP via Getty Images)]
(L–R) Members of the British band The Beatles Paul McCartney, John Lennon, Ringo Starr, and George Harrison hold a press conference in Tokyo on June 29, 1966. (Jiji Press/AFP via Getty Images)
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								November 23, 2022
								Updated: November 23, 2022
							
NEW YORK—Geoff Wonfor, a Grammy-winning British filmmaker who directed the Beatles’ “Anthology” documentary series and worked on the 1980s music program “The Tube” as well as several projects with Paul McCartney, has died at age 73.

His death was confirmed Tuesday by daughter Sam Wonfor, who said he died in Newcastle, where he grew up. Additional details were not immediately available.

Released in the mid-1990s, “The Beatles Anthology” was an authorized, multimedia project that included an eight-part documentary, three double albums and a coffee table book. Wonfor spent 4.5 years on the film, which combined archival footage with new interviews with the then-three surviving Beatles (McCartney, Ringo Starr, and George Harrison, who died in 2001). Wonfor’s challenges included weaving in commentary from John Lennon, who had been murdered in 1980.

Wonfor also directed the McCartney videos “In the World Tonight” and “Young Boy” and a McCartney concert video from the Cavern Club, the Liverpool venue where the Beatles played many of their early shows. He was on hand, too, for a Beatles “reunion” from the 1990s—a video of “Real Love,” a song left unfinished by Lennon that the remaining Beatles completed and recorded.

His other credits included “Band Aid 20,” a documentary about the anniversary re-recording of the British charity song “Do They Know It’s Christmas?” and “Sunday for Sammy,” a tribute to the late British actor Sammy Johnson.

Wonfor had been prominent in British entertainment since the 1980s, when he directed a handful of episodes of “The Tube” and made a documentary about “Shanghai Surprise,” a feature film produced by Harrison and starring Madonna and Sean Penn.
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Jay Leno Released From Hospital Following Burn Injuries
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Comedian Jay Leno has been released from a burn center in Los Angeles after sustaining injuries to his hands, face, and chest when a vintage car he was working on burst into flames earlier this month.

The 72-year-old former “The Tonight Show” host was discharged from the Grossman Burn Center on Nov. 21, doctors said in a press release, sharing a picture of Leno posing with some members of his care team.

“After a 10-day stay at the facility, Jay will receive follow-up care at the Grossman Outpatient Burn Clinic for burns to his face, chest, and hands he received during a fire at his home garage,” according to a statement obtained by PEOPLE.

“Jay would like to let everyone know how thankful he is for the care he received, and is very appreciative of all of the well wishes,” it added. “He is looking forward to spending Thanksgiving with his family and friends and wishes everyone a wonderful holiday.”







Peter H. Grossman, medical director of the center at West Hills Hospital, categorized Leno’s injuries as second-degree, or verging on more severe, during a televised news conference last week. He also noted that the comedian was “in good spirits.”

Some of the facial wounds “are a little bit deeper and a little more concerning” because they’re showing signs of progressing to third-degree, as can happen with burns, Grossman said.

The fire happened at the Burbank garage where Leno stores his famed collection of cars and other motor vehicles. In a statement earlier this week, Leno referred to the burns as “serious.”

“I got some serious burns from a gasoline fire,” Leno said in a statement. “I am ok. Just need a week or two to get back on my feet.”

Leno is one of America’s best-known television hosts, attracting millions of viewers after hosting “The Tonight Show” for many years.

In 2009, he was succeeded by Conan O’Brien, but NBC got cold feet when the show’s rating plummeted and brought Leno back as a host in 2010. He remained in the job until Jimmy Fallon took over in 2014.

Since leaving “The Tonight Show,” the known car aficionado began his own series called “Jay Leno’s Garage” in 2015, and now also hosts a revival of the game show “You Bet Your Life.”

The Associated Press contributed to this report.

From NTD News
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